s 



TUDEBAKER offers 

the world's lowest priced 2 ton 
truck chassis + + and the most 
powerful Wz ton chassis ever 
sold of $695 + ^ both built by 
Studeboker to its 79- year -old 
policy of quality above price* 



6 CYLINDERS 
HORSEPOWER 



Hi TON 

*f rif^i e^^Mdl «l ■ lira ^OfJ* 

2 TONl 

1 Ji ' CHAS^rb . . 1191 



iuMp*#i •Alt* 
BODIES 

otBilebb with b^ih tViond I 
p4«l* wiiiK |:|V5 01 litpliKiarr 




StU D E BAKE R ^f/c>^s 



NATIO! 



lor Alaiy, isll 



Edison S 

Contributes to the 

Industrial 
Advantages 

Southern California 






/uf^ud (bnd m tihc fm^fdnt ;^urE diijE cdfiv 

^lunjj rrpnjEJEulr the fj!rr-fi>ciu:liin;r ^ii^E^n; 
(iiief 2,9E^0 rn-rJi-Ji fij (rc^Tippf jifi^n and 





Southern California Edison lines, as indicated by 
accompanying map, serve an area of 55,000 square 
miles, equivalent to the size of England,* *and with 
a population in excess of 3,000,000 people . - * the 
most highly electrified section in the world- 
Low- cost power is available to industry for im* 
mediate hook-up anywhere within this vast area. 

Here is the largest and most concentrated market 
on the Pacific Coast* Labor conditions, transport a* 
tian, building costs , raw material sources, climate. . ^ 
all Actors combine to create here a most unusual 
opportunity for industry. 

Acfdreaj inqutiw to JtiduLttrjail Dept., Lot k.ti^e\m Cftemfeffr 0/ Cbrtimffce^ 
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DROPS THAT BRING RELIEF 

Still water does no work — achieves notliing. The 
inactive Mimeogryjih p^ys no dividend Thousands 
upon thousands of owners are today u^ing iheir Mim- 
eographs m they have tiever been osed beforei Dittrew 
relief! The more conMant u^e of the Mimee^grapb^s 
It ill que ability to reproduce letters, tllugtrated broad si des* 
chartBf questionnaires, quotation abeeta, etc., within any 
hour and by easy thousands, is a prosperity restorative meas- 
ure* Writet type or draw on its famous stencil sheet and the 
job is done at top £peed and with hardpan economy. Needs no 
experienced operator* An in@iBtent reliever of business drought 
everywhere] Let us show you how expert mimeograph ing can put 
new life into your organization and push up iaies. Write A. B. Dick 
Company^ CbieagOi today or *phone branch office in any principal 
cily* See Mnueograph trademark heading in classified €^i rectory, 

MIMEOGRAPH 








ImiMeo G RAPH] 
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There is none so efficient, 
so long-lived and trouble-free 
as the K^boli-bearing trolley 

Move tons of weight with the pull of a finger. ^ 
Conserve the gfrength of men and save operating 
" lime; reduce labor costs and upkeep expense. ~ ^' 

Prove these statements by putting an R-W ball- 
bearing trolley to work. We''II send it to you for 
a free trial and take it back at our expense, 
if it does not out-perform any trolley you ever 
saw. If you know a better way of proving our 
claims, please tell us about il. Write today. 

Richards-W'lcox Mfq - Co- 

■A H A c r ^ r a it Ant d o d h that i i. i * i t - 
AU KO HA, I LL1 N Oi l, U.S.A. 

Brartfhf*: Naiv York Chin 10 BrUdlon PhilndtlphiM Clvvftlmtd CiftrinnBLt 
LcH AnfclH ^mn FrvneiiHO Oinaha Sab II la Dttrtnl Allanl& 




Work done in 1930 

G/^ "City" constructed in one year 



THIS imaginaTy dty is a compoiltc drawing 
uf the ^-oxk of this companv in a ilngle 
yeaf— 1930, the builJing* ard plants ahown 
bring completed cjt coriscruacd in kqje part 
duritig the yest* 

The picrure looks like a fypical mcidem drf 
bcc^uAC it gon-taina so many dscoiiat fimturc^ 
of a dry: offi« buifding^, b^rik^^ indusmal 
pknti antl shaps^ sub^f-ay^ to I road EermitiaL 
hotpitalSi colli?^c t>Liiliiingap tesidtnccs, centril 
power station A and gas planta with tmmmi&sion 
mnd pipe lincs^ lock and dami ladia receiving 



and ttanimlrdng srat{on« wacin' works, alrpla.tie 

The industrial plants were con^trucced and 
in niL>st ca&es dragnthl by Our or^qni:rafiiJnj in 
^vcral inihranccs^ wc built (ram th<s plans of our 
tUetiO$' engineering dcpartmenES- The monip 
mental ^mjcturcs were builr from the platii of 
architect]!^. 

A foljtr Ldcnti lying, all the buildings in the 
picture will be forwurd^^ upon rcqyc;^. 

The expefim^ irdiaiteii by ihii H'idt mtigi af 
liwrft i$ available. /»r enijirieiCTinf dnd Cf^usmccum 



United Engineers & Constructors 

DwiGHT R Robinson, president 



NtW VOrtK P«CWAnLK BOSTON 

MOS^rncJO. TO&ONTO BUENOS MtU&s AlO D£ JANEIRO 
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MAXIMUM RETURN TO C UlENT S PE"r O O L L A P i N V E ST CO 



NATION'S BUSINESS (or May 



VOLUME Tf 




NUMBER 5 



CONTENTSi 



Through the Hilitfir'^ Sin-irv 

Detmocracy Trail, ... 

As ilie Bii^ir>^s WorU Wiij^a .... 



. . . . . MIehle Thokpq 

.... .EUITUAIALH 



PARE 

11 

13 



Thi? Lobby Wc AU Support , . . . , 17 

A view ^ ^mlhsni tif gttvpmttjt-ikl hurfjiti iJiibSicity 
ofllm ill WaahlQ^stnn Vfhm midllDiLj cjf dulLira are aprut 
uncJiT Lilt puLW i)f JLa&istInK ths ^uWq but \u futility In 4Mi- 
tribute l^nlpii^lldA fur tlir bi^rHtUi bi Lllc « tiJ iLjaI Lud^^ 
DUkj^ be incrmMHj 



Are ladlvidual l>ebts a Good Thing? . , „ . ,EvAWf* Class. 

Ihe fivem^ AiDLTic-iitk family todihy hf B^ofly i4(l>(> m ddit 
ojid. mtxd-t Llkcst^ fumilicii kave lo pay Lbcst di:-bL>i 
cnil of *aitkrie*. Thv liirrctur of the TwiMilirtli C«jl:ury f uinJ. 
tsc, undcrLcKi'lt Id cL? termini!- Ui-l' ri'Lilkin oS Lhia ilEbL to tbu 
cjcpn-ssiiiD. In thh art Ml? n'pqrU hip fiiidlD^ 

Amarican Individualism Triumphatit .... JoHTt Sp.vicoo 
ChiJy fnxdnmfar indivstlual intcrrpriss ciin hrinj^ America flist 
ill djupresHj^n, ah^'^j ihU furmi.-r !i<?(;*iiilia1 , Gcuf^riitnciil tftirni- 
li£iu tsimuL. lie explikixiij tfu* n.'-imnii!? iar 

IjQok t«} YuiiT Working Cupital ..... ^ Fn^ W. SmBLHif 

Mr. SliibWy. vLce pre^itkot of iht Butkkrr» Tniit Cotii* 
pany, puU bia on a nasan vhy Mumy B.rmt \ukw hcc| 

iliiicultjr m dimbiDg out of tbi? dr[irt^iuii 
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Thrtjwmg Light dii the Sulea Tat 

Samuel ItB1fBUH^f S] 
Are Our AntitruMl Lawn Out of Date? . S[La.s H. Stbji.wi^ 

Wbpn we carapliiin flBoiiiat LIih anlitni^it kwH. ilfv utiF eaui- 
pkilltMi ju:^li£ed^ A fiirni^f pni^klcnt Ole Amerimn Bar 
AnociBlicn ^ads Llir re k some thini; lo be of) bc^Ul ^14^ , 
Without te^ial h^^^^^mgl^ in^icAte.'i *tt-pa thai woialJ im- 
prove tbe Hituiitbcm 

TiVho Bupf You. Y&ur Wife, or Bf>th? 

WiLLiAu Boyd Cra.ig 

We bftve bcrn (flh| thut isuin h*^ betxnue pnicticiilly a naa- 
Blitfty Id the tkEld of rctuil buylo^, iJiat wpmci^ do ilW -aVu)^ 
l»Tlg evtp thinfls men wjJ] WH<^ evcJltUiilly. Mr. Vtatg 
duJlenjlcil lllij aplEhiou. Here k filuit he leiirned 



PAOE 

Krt?ping Step with Bu^lnesj Changei. , ,EB^^^N C, ttii.r. .*(Sl 

htrnm MtllikeTi ^ci'cr^, fur 00 yenr^t A Elii'r(Hi41 r>t in N<-^ 
Ya:r1c. nhUFitid av^r ib^ CQiLditicjns Lluit prT^^mH-^ Ijuie 

today ill nil those gf yjfqtenlny 

CtniwrtLiig Waste in to Htsi Profilii . , Edwin P. Noh wotjQ 4^ 
Hxj^w ok\ nopei ol^t Imjeo). qib]4i:)tii:'te uutaatLnhiltin nmi ulher 
Mriklea, commanJy cliiaHed M jnukp iin- UlriTl^illj^ a yriiriy 
ppofil of peviinUi nuUiqil dnlliLrfl tcJ tie l orti Tiietory 

Car Lines Fucs a Changing Wi^rld . . . . Ji^ii!« H. [Iattna 4.i 
Tbe privJittf anteniuihili^ Ii^ih madi^r il possiLle fer vvvry man 
to le hla own slreel luil^^-uy fsicililjNinyp but \Ut^twn^t% mi ihf 
urban tnLiiaportAlijiin I'tmis. itre not ^linj^out of LmNiii^-fi-H K^iLh- 
c»uti4 »tru^W, 'J'be riir-**NrLiig ^lni^»^Hn'l|B:^^ilJ^?^^llt^^f l>ii.NiTJ**s& 
at nil, Clmn^ cbaJlLTi^cs but tliey ujr making ebiLJn^e^p tdu 

Aiit^'ricai) Pnogrt^i* D^'p^tiiJa uti Mi a u tea 

CHARi.£^ M. Riplj:¥ 4S 
Foici^ imLkrnj hnvc sent fiMe^^liuns to this rami try Irj 
find utll ihe seerel of Aiaeficii't hmim?ii-1 KUm^. N*>ntf of 
tbcK delegaitana a|^-^ ua to eu-iiae. Mr. Ripley, of the 
Cern?n*l EleeEilt: CuinpliV^y, ulfrra iin intir^ru^stinj; aoliLlion of 
the problem 

Wliij K^rvih Tra^Fkf Hftiiag^f^al? 

lilCSiAUa WATI^tiMA-V Jl 

No BusLne^ Can Escape Clmii^ 14 

New IdvSLS Open an Omiige Market 



Tlie Map ot iiw Nation's Btisiin^i, . . , .F&vnk Ghke^xj^ 

Since lA^t Wc Met . . . ^ - * , . 

Our Never EniHii^ War on Friction. . .G^KAU* Wejstpt 

What Tve Been Ki-mihng . . . . . , Wiluam Featiier 

Scijenee Pays l*rx>fiUi oji Tiais Fwrni ,0. KilC 
Truczka Don't Worry Tliiss Rwilrtniil . , , W ilYox FraHEii 
Wall Street Is Talking About 
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The ^ Vfhy" cjf FH ^nle Btunil* 



MERLITHOftPE, Edii^r And PubNihcr 
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iiujriiitit iflfSM^fl^r. J. 



i, Wvej ___ 



Br^TicK f^iKH — rVi-ui F^rA, Cta^bli" iJld^ Drt^ati, GnernI MiTton Bi'tlE'- 
5J. CfaainbAf af Cf^mmc^ct BIda. San fVoiri^iir?, Mrrckinti tbcrbnnfic 

Bvil^ine. ^aiiJJfi, Fcdcrjl Jit. DaHoJ, ITfll Ci>H«™rqc Si, C^fT-f/jiliJ, 

Fiffl NilUmil BuJr BuJMln^ AriwKfBt Cbam^r of Ci^nifivcrce Euildi^r, 



jigcliviliEi «| tfaq- Chdmbc-r;. In qJ| pciiicr rci|JCTti ih* CiuibliCr CAUEiQt Ik re- 
ippQV-i^C ^ow thv EpELt^lR Ui-^D'^ If ^^Pf thc Q-panmcii of write rii 

StfMCntrrlfrff Rjima: Thrc* ye^P", tJ.JO: jrn* jrtEF. PJetie uirtif/ m 

prmvpitr Qf cbanrc gf iddrei*— Nidiifi> flt^tlstii, WuMailofip D. C 
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INDUSTRY 

finds endless Jobs 
for fhis BOARD 
because 

IT WILL NOT WARP 



Om^Bimd M hkm cicJw. A tm* of gmu^rw R^dirwd ■Pciiofif A 
■^wifinf fMpHUuL Thu lighl. w^^ly hvnSmA bo^rd wiii nor »>n^ 

An Induitf4cil looid 

IncbiHfy find* m^litu« i^ndknt! 
i^pf4Kscini Ibr-Cofnpo- BMfij.O&H 
ud df^irlm^fiEA rjn h» qmck\y 
^iJIhI off* wnh 1^*1^. «4uEj^ hifi'- 

bJuf prml trt^i ■!* buill with 
QKnp^BiHtd. Ow it fot eudiiiw 

vn^fM, And chvb 
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FOR CASt tACKfNS, 
DHAWEfl POTtQht, ETC 




roe RUILDmG t^TRA 
OFFICES. STCiA£gOOM£, 




Youf Plont 

mJiCvriJiU >W afp fKHv uiillf— iilt 
whfv pnccnt mrtfuxli cmjid ^ ilt»- 
ptov^i And ecoA&mizid wllK 
CJenn^^ Board- Svnw ^ e>i« Uiiir 

Man. Ohio Vilter Sjau Co.p 

Tlir»trn, ibv MyhifJD Diipliy 
Fuicufv Ok. 



Your Sompls 

Camp^BcHinJ fpf ywi vuenirm- 
Isofi. Send IW It, Mnd ^iksttn* 

b^trd tFitfC glvn iC i.u(»vriDr 
■trfng^th ind nidkn it preof 



FOR DISPLAY WtHSSr PAH- 
ELS. Mounrm^ MAPI, 



and — 
WAIDOHF SPECIAL 

A l^lK'N'Tf lav#r--E*4t kairJI,. far »■« 

a»i a»wU. S.fJ«ndl^ 4«r ILf M 4ii^Lip«. 
larfaia cu ^4 iPfttK*^ ^ ja-iiH» 



wiLr, nrox warp 



-W* M _ THE COMPOBOAUD COMPANY, 
I 1 1 ^R^^Mi ^ ? 44^^ LviKJdfl Av«nii#p N.^ MbuiMpolift, Minn. 

E^(hm KfwJ umplt and dn ■ cn Cofn|w^&awd- 
^H, t iAmpb dF Wddoif SpKMit Bg«rd .. 





Tkrougk the 

EDITOR'S SPECS 



Bthittd /Ar Muftk Skaidt ^kt Ur iw^ 
€&rKffHmni of thx Amrtitmn GAl-itprmrnl 
»lir PmideMt't iriirir fkuf U i« rimpiy a 

fan^tajfrif Mi>/ M«l tf t$, and imirmsmitj 
is fa br. an tiif^my af ;i«iW»f utrt'kt. 

— Thi Natiom 

Wt!ENril<p.Varriift lalkiartlic 
GoveitiiTffint ^ ■ ^ificncy 
of pMblic itrvia'* it it, of 
cimt'it. merely saying— in what it be- 
Ik vt.*^ tiii be a irairt- tflcclivt way— *"pul 
thi- (^ivi-rnm<^nC into competitive buii- 

That in what the Muick ShciaU bill 
wm aimed artd that b incrcflfiin^ly 
I he ^im o( the schcalkd pfiogmsiim' 

Evm if WE accepted thii phraiinis 
thai the choioc wat bdwfcn the Gdv- 
mimenL as a ri^ferEc and the Govern* 
ment ^ an agmcy of public lervice we 
slibDuld tlipi purseJra wjtt\ thoat who 
belii?ve that it i* bt-ttirf to Jimit the 
p(ywci^ of (fm^mmeiU to thr fuiKtlnoi 
o! law i-nlorcefnent md protection of 
lifeajkd property, than to havi^ it furtbet 
invade private businm and private 
life- . * ♦ 

# 

MUCH of this is«ue &f Nation's Busi- 
MESS devotifd to constderalion of thii 

pn:>bJem, 

Few men who are not in constant 
diiily touch with the Gov^emmtTit at 
WashliiKtoil have an adequate contep^ 
ikm of the c\iiT\i lo which branches 
(]f tht! f povefnmini drv^irt- their i-JTorta 
mti mi rt ly to self-pcrpctuatiofi but to 
stlf-iEM:ri':tse^ 

A WL-afxjn widdy usi?d is prupaganda 
and publicity, althoURih there are Itgi^ 
latiw rat rict ions on pres* aj^ent* for 
novemment purpo*»es. An anunymcHJS 
writer, anonymous bi?C9U*e is a little 
bit fearful of the pi?tty tyranny of gov- 
emmmt bureau*, tell* m the article 
i called "The Lobfey We All Support" a 



WAJTTED: SAFE MEN 

for Dangerous Times 



T>UStNESS today deeds, and needs 
X) desperately, eicecutii^es with ftesfa 
miiid$ and tip^ co-dace equipment^ men 
who are safe, not in the discarded sense of 
dodging decisions, but in the modern £€i>se of 
making them and making them rigbt 

During the ne« fiv^ very dangeroiis and excic* 
idg years, the new competition will m^e the 
fortunes of a lot of such men — ^and inddentally 
tOfSs a lot of Others on the scrap pile* 

We are not in the least exaggerating chis de- 
mand for trained execudves. So badly are cfaey 
needed chat the key men of American busine^ 
today have gone Co extraordinary lengths in help- 
ing the losticute to train such execucives. They 
h ave actual ly p repared for us a who Le new Course, 
designed to meet the new conditions. 

The authors of diis new Course Eire men whose 
success belongs co the present — not che past. 
Their own success in the future depends in some 
degree upon their ability to find and develop 
capable assistants. Thac is why they have co- 
operaced so enthusiastically with che Institute. 
Among them are: 

Mind Motnjr.^ Piv j^t^r, Gf P^oU MatonCoc p.; Hon. Wiil 
Hh Hty*, Prrutfftti^ Motion Piiziure Prk^dutcEi kdJ Diitxibuiun 
pfAnirricai rDrmcrly U. PofUnMicr Gcnenl; Bruce Banciiif 
Ci^tiirma/t «/ ih^ BtarJ^ Bmttta^ Bjirtua, Duriijur & Oibojtip Inr,; 
Jolin T. Midden, Dr4iM, S^haol of Cddamifrct!. Arcouiic^ and 
ftcudcc^ New YotL UnivErirty^ Pt.JuIiu4 Klain, Thf AiUtiumt 
S*miary, S. Depftrtmeni ot Comm^tcc; Hubert T, Pjirioii^ 
PmiJtat^ P, WopI worth CompMl^ p DaVid Sarno^; Pmriirwr, 

lege Eiif inecflnj, CofotH Uoiv^rHty^ M- Aj^lcivunb^ 
Pr*f*J*Mit NitianmJ Brojidcii.»tinc Comptn^; frtidrrick W. 
Fickdrd^ Vkt-PrruJtnt, 1, du Pont 4c Nemoiin $l Cob- 




piiDy,lDc.| Frederick ILEcker, Pm^A^ml, Metropoliua Life 
tnsurAnce Camptay; mad Gcaermi Sunucl McRobcrtip 

and Tnui Cf^mpuiy. 

In preparing the new Course and Service wig 
have drawfi, without regard to cost, on the time 
and incerest of the^e outstanding business states* 
men. It is new» chaUenging, utterly un-academiCj 
vthrant with the energy of men whose names are 
magic in the couctdls of modern business. So 
new is it thai the larter sections are not yet off 
[he presses, although che work of assembLiog 
and editing is now complete. 

We have prepared a new booklet which de* 
scribes this new Course and Service. It is enttded 
"What an Executive Should Know/' It is for 
men of serious purpose only. Ic wUl take about 
in hour to read, and it is free. Frankly » ic is dif-^ 
ficult for us to understand how any man who 
intends to make himself independent In the next 
five years can afford to read iL 

You equip yourself to deal wfth what lies 
ahead. Send for your copy of this bookie c today. 
It wH] come CO you by maiU without obtigation. 



ALEKANDiK HAMILTON ijvrrmLmi 

Idititut*, Ltd,. f - d- Hioldim, TufEH9i:t».> 
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Out of this depression will emerge 
new fortunes, new leaders . . . Yoi/? 

H^itfn mrititig iif Aui^4iPft Haw I HOP S«i.i*i. Tl fttfrfir i^fmtutm V**.*it«'i JI«jim^jj 




Does it Pay to Hire 
Haifa Man? 



THE britkc-setTLCe m^n who u^es 
soyihiag bui cbe besi brakt iiaiog 
is only half a maci as far as jrou ane 
Conterncd. 

I[ uke$ him just u long to put an An 
Inferior lining as it would eq put ofi 
tbe best- Bui if the inferior lining Ja^t^ 
only h^lf iS long— as is frirquently the 
ca^e— you gcl only half as much bene- 
f\i out of his labor as you mk^hi gt^t. 

In other wordst he is only half i work* 
mAn« drawing a whole man's payi 

Lat3k>r Js an imponanc iicm io any 
brake reliciing job. In many dajc$ it 
rtpr^sents more than half (ht totai 



cosi. Make s^irt chatthi! tabor you pay 
for Qoc wasted on inferior linings. 



paphk ^ory of bciw guv^ttiiMnl aitpi- 
♦ 

IN NO way does die hand of KDmni- 
meni rt^h mil mot? directly to Touch 
ypcsiti btjvitiK than IhKNtBh the aftoicy 
df the Sierman and dasrton smtitrust 
tawip There \% the cnnsUnl fctrnt'i^t 
in business over thefti, a conil^ 
urging that they be tepealfd. modified. 
(Slren^^theried or a daiscn other thiJiip 
done to them. 

At a rrb£%tinjE last fa! I of the American 
A^denty of Political Sr : great- 
eat applause to any ii^i .. .^cnt to 
ThPTiu3t» Pr Lamont, of J. P. Morpn 
and Company^ wtsm he sug:i^i!sL£d that 
alter «iO yeats it wfis time to look at 
these law^ again. 

No rnan cntjld appro!&Ch them with ^ 
better background than Silas K. Stfiawn, 
who raises the qi^estkin o( thrit rufuirm 
in an arltde caJltfd "Are Our Antitrust 
Laws Out of Date?" Mr. Strawn ii 
chairmMi of the board of Mont^^cntiery, 
Ward & Company, director of nmny 
important corporations and a member 
of one of Chicago's le^dins^ bw hrm^. 
H^^ knowti btisine^ from the standpoint 
of the lawyer, and law Irom the ?tand^ 
point of the biisine^ man. Mr. Strawn 
has been described as the busiest mm in 
the United States, but never too busy ta 
tafce another job. He was ab]*i to serve 
the GovemmKit as a delegate to the 
emJerence on Chines ctjsstoms tajifl 
and he found time to be president of the 
Ututed St4ae^ Coif As^iatkm, 



t 

WHEN the aiitoipohne first came inlo 
wide u^e, many people predicted the 
passing of the street car. It i) $till with 
us^ howCTCf, and is likdy to remain. 
The^ street w and bus give the urban 
community a Idrm of transportation 



The largest bus and truck operators^ 
to whom braking efhcEency and econ* 
omj are most importaar, use Fcrodo 
Limngs even though these linings cost 
them a little more per foot. They 
wouldn't buy these linings if it didn't 
p^iy. Moreover, a c ireful survey indi* 
cates thai Ferodo Linings «re ilie fait- 
est growing linings in point of sales. 
There must be a reason for tbat^ ^iio. 

May wc therefore suggest thai the next 
tioic your brakes need relsiung, you go 
to a Ferodo Service Station? 

FEflODO AND ASBESTOS INCORPORATED 

M#fiiibdvrin Ftf<»^» %VtM B^t^i LFnJ^if I Pii-^t*l^ 



FIEIRIOIDIOI 

BRAKE LININGS 




THE Government's power to taic is not 
menely a powet to raise money. It is a 
power iQ rnake or break an industry, 
liall of our regulatory bills take the 
form of taiatjon. Half our proi«:t3 to 
^!tanirap;e one type of buiirffiss and db- 
couragie another ans to be accomplished 
by incrtasing or reducing the i3te of 
taxation in proportidn to the size o£ the 
btisjaesa. In New York and other states 
there are hUh for sales taxes. 

AncAher lawyer-trained buMncss man, 
Samuel W, Heybarn. htsad yf Lord and 
Taylor in New York, presents the case 
of the larg^ retailer ^g^ml flrhat he be- 
Ueves to be an unfair sales Lax in the ani- 
ck, "Thtowing Lieht on the Sales Tas.'* 



i^rihtm b» FkBSM mmm AtUrttfi fkw wm^tim ^^Jfimth'j 3mn^& 



PS 



which ear* dupU^^at(^— 

ami wTu. . .H^'cjiMi^ Bat can public 
intmportaii(3n miiax the incrcaiing oom- 
in-tition of the privaU autoTnobile— - 
lhat is. can il nmi this competiiipn as 
a priyiit*; vnterpfi$e and sliiw a profit? 

Or must this streei-ear iin^ b« talcf^n 
ovtr as a government *'s<*r¥ioe" and 
operated at a Ims? John H. Hanna, 
presidertt of ihe Ammcan Electric Hail- 
■way Association, ha^ sppne -sane ideas 
the subject, in "Car Unis Face a 
Ghangmis Wor!d" lie [joints out why it 
should not n^issary for the tax- 
payer to foot another bilL 



BUT undcrlyinii all these (opicE ol piv- 
^mment rc^latbn is the one subjcrt 
which we ^mmarb^ at the btfflnning 
of this cplumn Are we as a Country I ■ 
do Uiijigs by govemmeifit or to do thmg=. 
by Qursdves? Shall we build up a coun- 
try of mental robots each fitting into his 
aUotted niche in government, each draw- 
ing his wage Irom govmirnfint. Hoing 
the Ii^fe that he can for the moEt he can 
get from govemmertt, or are we to go 
ahead as haver in the pati, a cotintry 
where each noan ha^ a dian^ amd where 
Constantly that individual striving has 
raised the level of comfort for aU ol us? 

John SpargQ b€^n his public life 
as a devoted socialist and a leader in 
that party. Tiitie and thou^t and eji- 
perience have swung him armnd to a 
^ficere belief that it i& only by indi- 
vidualism that can climb. That h the 
inspiring theme of the article, ' Ameri- 
can Individualiim Triumphant " 

HENRY FORD has mlM the present 
age the age of power, AH about us we 
see thi& view demplified, A sucticm 
sweeper and a power washer conie into 
thi^ home and drudgery departs. A steam 
shovifl does the work of a battalion of 
men with picka and ^^hovels. An electric 
hoist frees a legion of hndc^arricrs for 

^ other le^ tedious Jobs. 

■ Without power, tliis age could not 
exist. Imagine the cost of an automobile 

tor a radio if each separa[e piece was 
tapped out by hand. Imagine ibe i^fTecl 
m the ™rket for books, maga^in^ 
and new^aper? if homes were lighted 
only by oil lamps. ImagLue the effect on 
real estate prices if ihps^ wf^re no eleva- 
^ tors, of transjjjoftai ion companies. 
mm Our cover artittt, ^jgen WeisZp has 
given us a symbol of thi$ power age— 
^ the hand on the master switch. In his 
^ppalnting he depicts, not only the vast- 
^ nefe^ of our power resources, but the 
mrw dignity of labor. Let th^ unseen 
(Cmlinuti on pnti 
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VISION.... 

and Supervision 



Competent ^upervbbn \mp\k^^jtip£r'Vfji&n* 

In investment of capit&lp it entails the ^ibility 
tQ ssc the whole piety re At a glance. It me^ns 
Stepping out of the busy bedlam of the money 
markets into It quiet watch-tower from which 
a clear perspective may be gained- ftmeansa 
constant folbwina of the story of business ^ 
industry and finance, as it b being unfcided 
— the ability to read the coming chapters 
in the light of the past ones. 

To this work Moody's Investors Service has 
dedicated itself. Sound appraisal of true in^ 
vesiment valueSp proiecTion against capitil 
depreciaeionp and a share in the leg! [i mate 
growth of bu.!iiness ajid industry ^ these have 
been the aims of this prgankation. 

Thirty years of feeling the pulse of business, 
of weighing ihe facts figures thM influ^ 
ence it, have resultedi in a mature judgment 
— a jTuptr-vij^i^n — that is helping Moody's 
Investors Service to realize these aiin$ for 
some eighteen thousand conservative invest 
lors and banking Lnstitutbns. 



MOODY'S W*mV/i9H*foii4 CQiyiuIkatl^n Unite- A mod 



MOODY'S 5upfrrviiwjf SifVrea^^ tridf e pvfwil Mfvict <^W- 
EOiii ifii-Cn:ii ^M^l^ujcn af the client' i i^t^aEincQl hoMingl by 4vr 



f^rni prn4i\JLlcaujUEl, 1^.^ mc of hmnhi. it^rp^n^imm i^d indi- 
ViiIulI^ f^nqlE IIDD^OQD tit wnort whc fffik l«] be fdievrd ijf 

All tho dEtlilef |uptrvi|i(uniif ihur bivmstniEnt pr^cmtu^ 



MOODY'S ^erpiMpi'— FjvEvodLfinci.uppliRTicriEidivkiBtly^ GoVErfir 

ffwAI; B4nk iliil fifiAiu*; Induitrul; Pubtk UTtlEiEHi; Ro-JInifld. 

A* a pOft of OVf service to mvMJofi, wo have /ui^ pnpared 
a special hffer which empha$t£^$ the tinufiral promija of 
1931 OS d lim^ for tho far-twing^ €on$^rvativ&^ tong-puU 
m¥mstor to accvmviafs^ pmian* tow prices^ tounc/^ diVidefid- 
paying common stoclr. Ihfs of obo^f ftffy ffpical iisuei ore 
doysified Thr$ ipuckJ /ef^er wiH giodly h& moihd on r«qy#f^. 

MOODY'S INVESTORS SERVICE 



JOHN MOODY, President 
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NEW YORK CITY 



B^)afeguarding business against 
thereadiustments of progress^^^B 



, . . Expvrt» me almovt tjftifomily dl tha 
opinion that thks invention is deitinad to 
revoJutiDfliza the indlmtry/'— N*irf Mm 



GOOD NEWS for rhe coniuming 
piLblk is nor aiways the occasion for 
uncpialified en[liusici>im within the mduscfy 
mosc affeaeil • A new disco vef)\ a new invenrion^ or the application 
of a new principk' m the processes of an Indus cry may suddenly ky 
^ heavy r^ iLtpon the managcoienf and ilnancial resourced o£ nnany 
companies. They may mtut ejtpensivc replacements— the sctispping cif 
comparativdy new equipmenc When situations of this kind arise, the 
most c;9piible manag^meacs may be seriously hampered un!»s adetjuate 
Jicjiaid financial reserves are avaiJable for the emergency* • Nowhere 
are the changes and adju^tmencs incidenr ro progress so much a &aor 
ro be reckoned with as in the UnJred States. Ic is nor surprisingp chece- 
fore^ chat more and more companies —small as well as large — are 
com.ing to recognize the imporrance of a scron^ investment reserve, 
designed ro act as a buffer against changes and developments which 
may call for the readjustments of progress. • DiiriQg 1930* more 
bonds were bought for business reserve purposes thm during anjr 
SimJIar preceding period, if the experience of our organoacion can be 
taken as a guide. This experience is at the disposal ofochers imerested 
in working out reserve structures diar fit their individual requirements. 
A copy of our booklet, Bmheis R^sm^s^ will be sent without obligacion 
to any execurive requesting it on his business letterhead. 



HALSEY, STUART & CO. 

CHICAGO, aoi Soitf/A La Sail* Sims NEW VORK, ^3 mfi Simtt 

ANVk DTHIK PirMCIML CItimS 

m 

THE PROGRAM THAT PQES MORE THAN INTI^TAIN 

Hvcry WcdiTCfiiiy rwcFiio|| 7^ mjy iaciwc yaui kiaowlcdjitc 
of iaufid mvntxncnt hf liiLmiii:^ tP the OIJ Cuuhiellur 4>n 
tht Hi.ljcy. Sruan ^ Clj. |nrci5rdJii. Broac3cuE over a CoMSt m 
CoMT nctwc^rk of fUripfu isiodited w^h the Niiifln*J 
Biaa^cjcKitJng Company. Muiic sTmpbo£kf arclttltti. 



^ M, Eiiiern Time 

7 P. M. Mou mtAM Ti me 
6P.M, Pucifi^ Time 



BOND S TO FIT THE INVESTOR 




Whim MF^mf t» BmjMv^ StUAHt k C>4 m*tai6m f kjimtij 




NATION'S BUSINESS 



A MAC5AEINE FOR iUSFNESS MEN 




"Democracy on Trial'' 



POT.TTTCKING— 193a mtxlt-1— has begun. 
And now is the tiiur for all good men to 
r^ijolve to cast a sniiil! round ^ye at eiLct 
ecx^JioniJO dia^oijis and prescription dyr- 
ing the Qoiinng political yt^ar. 

Alreatly a gt^nup of reforfiif?rs^ rajdicak and 
idealifitjs^ M a Jovtr fea*ct in Wasjiington, declares 
democracy on trial and plitns ""mQbiliz&tion of 
public opinion behind a proffrani of It'gislation 
bastf^ on futnkitnenlal priiu'ipl^ rather than 
polilical conitir|4;^nitinii," How typieally resound- 
ing! 

If df?iiu>cracy be on trial » it i.^ because of such 
proposals to make government "a great social 
agency," rcpudmtms a HO^year policy that 
government sliuuld ijniy referee the competitive 
contesta of its eitis^ensi. More and more legista- 
tloD, mori^ and rmir** rufi<;tton.^ with more and 
more men atid WQnwn adcled to an already pon- 
derous machine "this h deinocrjicy's real danger. 

Already we have wandered far from our 
earlier idea (>f fhe function of government: the 
duty of protecting us from violence and in- 
vasion^ of establishing Justiifei of erecting and 
main tai nt i ig cert u i 1 1 j ] 1 1 1 1 1 i f w«i rks and insti t uti ons . 

IndiviEUiaJisEn l^Kik d^^ep root in America, 
from tbir wry firstn It is not surprising. The 
eotonists sought a new deal from life. They de- 
sired free play of initiative, freedom of contriid:. 
They el early naw penLral government as a poliee- 
man only, wlio .nhonld never interfere except to 
pmtect property and life. 

How 18 it, then, that we have come to lean so 
heavily on government? Why is our everj' al- 
truistic emotion eapitulised by bureaueracy? 
How is it that the verj'' milk of human ktndne-SH 
becomes the pap £*f paternalism? 

Answer ; The persistence of our social the- 
orists. They proft^ss to ^?ee government **a kincl 
of terrestrial providence wrhosc duty would tn^ 
to remedy every ill that fleab i£i heir to.*' Their 
schemes to put the government into every ac- 
tivity are legion. They are agitated by eloquent 
pleaderts — an eloquence tliat lulls the American 
people into the belief that power to legislate sig- 
nifies an adequate capsicity for management. 



Congress at its last session appropriated 
some five billion doliars for government use — 
the greatest peacetiine expenditure on record. 
Those who believe thait legislators have the 
Midas toucb will not bother to ponder the pro- 
spective deficit of 500 millions. Evenluall>' that 
item will work its way into the coj^t of things. 

The more government is changedp the more 
it remains the same thing— only more so. We 
e^tpress general relief at the avoidance of an 
extra session of the CongresSj yet at the same 
time are gullible enough to endorse a larger 
measure of legislation for the next Congre^^s. 

**Abjeet dependence upon govern ment*" said 
President EUot, of Harvard, "is an aeeuraed 
inhentonce from the days of the divine right of 
kings/' It has also invited eomnient that "it 
i^ the aceurived prescription of a cmntimnistie 
order/' The thoughtful observe tliat the divine 
right of king.^ jsurvivetg iii the Hu^siian idea that 
fixes a man's production and restricts lus cort- 
sumption of ffjod, shelter^ and the clothes he 
wears. 

'^rhe trouhle is that so many polilieal projec-^ 
tcirs mistake change for progm^^P They take 
wing upon the winds of doctrine and floor 
blithely in the ether of plana^ihility, untroubled 
by workaday practicalitiesp When so ^seasoned a 
lil>eral as Walter Lippmann admits bewilder- 
ment, it i^ stiiiill Vi-^ondpr that the lay observer 
of our politif^id t iirrecit.^ ,shoEjld be conf used by 
the welter of pamtceus* most of which provide 
for the gi;>verninent Ih do ssontethjng. 

We lire already law-riddeii. We wa^te biUions 
of hard -earned money cm ptilitical experiments 
and expt^^lieiit^^. It Is time to declare a mora- 
t{>rium. It i.^ time to return to the golden days 
when we did things for our^selves, when wc mis:* 
trufited the mmtibojunibo of short cuts by leg- 
islation. 

Democracy is indeed on trial. A Chinese 
proverb hus it that 'When a nation makes many 
laws it has begun to die,"' 
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A NEW SLANT ON POWER! 

ahout fosses that *'blush unseen" in the balance sheei 




7 How ibaut ytmr tteam plut? Alwijfft have tin very hetpAil La tsapo^g bidden Ichkl Thii 

pinny of pciwrr? PmtMibljf youVe wvf-r liad lo ftenrifr will bJi^^w yon ihr ili-^n^r of ^ffiHcticj' of 

hbul rfowD bei^u&e ibc sliNini planl fniJed* And your prrft^ul fic:ilitica. It irll vim wh^t i*v- 

thaLmay be ibcrcdaoD why you hAY^e never bad your Ingft can be effeeled and hrm, h al^o will aiy^w^ 

pow«r facititiefi tfactrougbly "JDllar*^ dia^oBcd. the question . . . la buy or hqI Io buy yc>UT power. 

Tb« co^ i^f st^am or poiveruEcd. in ibe nmuu- S S And whether your pr^aeut pliat can be 

fact Ure o f you t p rodurt lu □ y l>e a fraction of a n I modem ifed or a co m pJ e te at w 1 ayonl is necessary ^ 

. . . tiii^i|;iti£ic£ini. Of Leu in redueiug ihe coit uf a Auetin h cprganized ii> crarry on Lbrau^h the en tin? 

aiiiglc prtHluct it due&n^l uuunU y^t aL ibc cntl nfa oprratJuiL^ fri>in preliminary report let eitiaiu in 

YCJLt** operation, powur EoE»eA thai "bJuifa unseen*' ihr liHiilerfi I \ 

in the balance sheel a£greE£fltelhi>UMand§ of do Darn iCT\ e? i_ i ^ ^itj^-jjid 

* . ■ J ^1 o 1 iC*2 for I hi- A usun Method of Undivided Hc- 

. . X in Ihe red inFiteau ot id uie probt column . l -i-. i- ^ u.i. i . i - i.. j 

^ Eipt>neiibiliiy relieve^ yciu qi ou the delajlfi involved, 

rfn safe to fifly that you haven't overJooked in any job of mcMJemi^ation or new conitructian. 

many opportunities to rut the eost of your prod- One contract covers dee if n^ const met ion and 

urt . . . yet jumef — a definite part of your over- &(|uipiitcn| . . . [ruaranteej* in advance, total ctirt; 

head — has not contributed hs abare to profiti. mnpldJon by a epectlied date wilh bonus add 

T u .u I j.t. .'j^ i>cnally ctauBc4fdc&ired;ht£h quality cifmateriaii 

In giicb caaes ine value of tiie outaide vicWi' ■ oii sbi 

point caniiat b« over<«9itiiiialed. Why not investii 

Kite the ^dolUrB and eent*"^ vatuc of a Steam 7 Why not liave the facta itnd fipurei? Phone* 

Plant Survey and Report by AuEtln En^neen? wire^ or viTite the neareat Austin office, or th<i 

Tbrir anilyti4.'ai en|£ineering ex^perience baa prov^ liandy memo below^ JVo obligation^ of CtfurM. 

THE /\USTII\I COMP/tlMY 

Engineers and Builders r p Cleveland 

NEir TORS CBICACO DiTTaOIT I^EVAliK ^^T^^t THE AUBtl^ COK^AjTlf cH^ r: Al l FfHtfllA, LtH,! 

PIIHj^lUKtHHU lIllMCtPrNAri PlTTimt:Ui:if \ AMlMlXB, ilAaE.Ar1t» 4Nit ft AS faAflUIS^UO 

intnTffW at. Louta Aattu roHTi-^'<i» JL ™" AirsTiN TOUr-A^t, UJiriiiB- toaOPrfo 

THE 4L;STf^ CMFANT W T»A» i PaIXA^ SSil^UifS? 

a cofP^ ol^^LuiD PWvii ^urvf!7i»" □Silid boDyct'lOl Qtrntlom that ShtaM be AiMwed Bcfnt) f^u Bui l^^'tDfii^JbAi- widi iacti an! bfurcA, 

lawUrltlML-, .firm . ..........City P» *-st 

It^kfm mirhp l» Tn" Awtjji Cwim^i fiiwt mft^*^ Jif#f£rtt"f JTiufWr 
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As the Business World Wags 



TKUS WE MAY SEE. QUOT^t HIS, 

HOW THE V'OJtLD WAG^^i You Likf /l- 

- D J ^ DECLARING that it will not 
Ihe harm Board -'cause the Grain Stabilization (Jor- 

Calls A Haft poration to make stabilisation pur- 
^ chases from the 1931 crop/' the 

Farm Board said: 

"The Corporation . , . cannot follow a regular policy 
of buying at prices above the market, paying heav^ 
storage charges and selling bebw cost " 

Any keeper of a cros^ads general store could have 
told the Farm Board that and it needn't have spent 
hundreds of milliom of dollars io fmd it out, 

Ar Chairman Legge went frcnn the Farm Board back 
to the International Harvester Company which he had 
so ^i! hilly mainaged, the Bulletin of the National Citj^ 
Bank waved him this farewell: 

"'The larmm are helping themsdv^ by reducing 
their costs, and we suspect that Mr, j\lexiinder Legge, 
after two years of honest and strenuous efforts to im- 
prove agricultural condition& by means of the machin- 
C17 provided by C-ongress, is fairly well coTivinoed that 
he can do more for the cause in his old implement busi- 
nesH." 



New Cures 
Nev/ Hopes 



THE difficulty of the? wheat grower 
is not to be ^ttled by government 
efrort^ to support the market or 
hy exhortation to reduce acreage. 
Soon after the change in Farm 
Board policy was announced there was drum beating 
by the Department of Agriculture over a reduction of 
acre^e in Spring wheat but Spring wheat is only a 
third or so of the total wheat crop and Winter wheat 
acreage is but slightly reduced, 

We sihall hear, in fact we have already heard, cries 
for other methods of relief— eqiiati2ation and export 
debenture Perhaps we ^all iiever be happy until weVe 



tried them all and the sooner we're over them the better 
—as mothers used to think about some di^ases of chil- 
dren- 

But as a Senator, long noted for his interest in fam 
relief, said: 

'Td he more eager for new legi^atjon if I muld see 
some place in the \vorld where it wai> possible to sell our 
wheat. Those that need it to eat can't pay for it and 
those that can pay for it, don't need St." 

_ . WHAT do we mean by the deben- 

tquali^ation and equalisation plans of sav- 

Debenture ing the farmer? 

The debenture plan is an export 
tKJunty. Designed to help the price 
of agricultural commodities which are already protected 
by tariff, it means that a certificate would be issued, 
when wheat is exported, equal to half the import duty 
on the same commodity. This paper could in turn be 
used as payment of import duties. Since individual 
farmers or grain exporters are not often importers, some 
outside agenci^ would have to trade in the ceriiiicates. 

The equal Lzot ion f*fe plan is more comphcated. It is 
designed to make the tariff effective: for example, in the 
case of wheat, to make the domestic price 42 cents a 
bushel (the amount of the tariff] higher than the world 
price. To do this all wheat above domestic needs would 
be sold abroad, through an arrangement with exporting 
firmsp at world prices. 

The^ firms, buying the wheat at domestic prices and 
Relling it at world prices, would incur a loBS, of cour^. 
They would be reimbursed through funds coliected, ul- 
timately, from American wheat growers in the form of 
this equalization fee. This fee would be collected 00 
ever>'' bu^el of the crop sold^ w*hether at home or 
abroad. Since the loss was sustained only on that por- 
tion of the crop sold abroad, the fee on the individual 
unit would oeed to be only a fraction of the import 



duly. Thus if fiOO miUiOfn tnishdft of wheat iro lo mari<ct» 
and our deimpsttc needfi aiie only 400 million bu.^dSp 
200 millican bushtk wfiuld be ^sold abroad. The km t\n 
Oils, at 42 cents a bushel, would be M million doHam. 
This lofiS would be frociff up by prf irr^t ing it over the en- 
tire 600 million bu^sheb marktStiJ, [i-.iullin^ in a 14-Cient 
asscssnirnt. or equaJiz^tion ti^e, aj^ainst each of the 600 
mitlion bushek. Thus thouRh th* iarmc^r lo^ the H 
cents on each biisheL he gaini^ 28 cents, the difference 
between the fee and the 42-cent tariff which the fee plan 
ha& made effective* 

^ IS IT right to reward manage- 

Some Bonut praportion to profit?^? Is a 

Prof ^nd Cons tmnu^'" a fair way to p:^y (he hired 
^ men of a iDorporatiun whether they 

are hired to ^lit behind desks and 
use their heads or stand before machines and asse both 
headd and mu^des? 

Not many would say '*no" to that question, yel the 
w*hok topic of bontis in one much discussed by business. 
In Bethlehem Steel, President E, Grace got $1,600.- 
000 in 1939 and SI -000.000 in 1930 in addition to his 
salar>' of 512.000 and stockholders are going to court 
o^w it. 

Someone has figured out that Georipe W. Hill, presi- 
dent of American Tobacco, will Ret n:K>i'e than $2,000,- 
000 as his reward for 1930 from profit sharing and stock 
subscription privileges. 'VButr s^ys ^someone, ''didn't 
Lucky Strike, an j\merican Tobacco product, make sen- 
^tional advances in sale^ folbwing advertising; that 
caused wide di^^ussion? And hasn't Mr. Hill set a new 
pace for tobacco manufRctune and Fell mg? ' 

American Woolen's stockhc»lder5 have approved 
bonus plan by which its president get^i after the first 
$2,000,000 net profits, 4 per cent on the nrxt million, 
5 per cent on the second million and 6 per cent on all 
over that. Other officers share similarly. 

The objection is not to a bonus as a means of pay- 
ment for management. It is the feeling that ^inrietimes 
capital is making too great a sacrifice to management. 
In the^^ lean yeai^ a million seems a lot to a stockholder 
wbc^ dividend is threatened. 



A Plice For 
Bonases 



WE respectfully suggest to the 
Congress of the United States that 
a gCKxi test of the bonus system 
might be made in paying cabinet 
□fficers in proportion to what they 
dofi*t spend in their departments. 

Otnriomly 515.000 a year is not a fit salary for a man 
of cabinet rank, a man who is on the executive com- 
mittee of a four billion dollar business, who sits in con- 
irol over millions of nmney and thousands of men. 

But think how much more adequately we might re- 
ward Secretarj'^ Hyde if we gave him part of what he 
could !iave in the Department of Agriculture. The 
estimates of appropriattons for the Department of 
Agriculture for the year ending June 30, 1933 were 
1225.000.000. Couldn't the Secretary lop ofT a million 
or two without giving up a single activit>' if he were 



wre rtwt hilf of it or even 5 per out of it weft mnalqg 
to him? And if he in tum should share the ^ving« 
^mijng dividon chiefs atid bureau chiefs what an un* 
tying of red tape that would be! 

- THE (mt \ mportant decision of the 

Ireipifilnf^ new Federal Power Commission 
on btatei Kights forbids the Appalachian Electric 
^ Biwer Company to * proceed with 

comiruction (of a dam and refw- 
voir on the New River in Virginia) until it shall hav« 
received and accepted" a standard fnrm license under 
the Federal Water Power Act of 1920, 

The decision is ha^ed ostensibly on the p<^ibilily 
that interstate commerce might be affected on the Kan- 
awha River - 150 mik^ below— of which the New River 
is a tributary, and in turn, on the Ohi<i River, the lower 
Mississippi, and maybe the Gulf of Mexico. 

Because federal penni.^sion h required to pnrtecl 
navigable water, ihe fL-dend agency involved may alik^ 
impose on the permittee a long list of other obligations, 
the control of which inherently rests with the states* 
themselves. 

In its recent referendum on Water Pawer PDlides, 
the membership of the National Chamber was prac- 
tically unanimous in its assertion that 

the Federal Cmvemmiffit ^ibtruld fttivir id the state* pcmible 
conir<il cno' the utilleatioii pI mXm twmtw. wiihin tlie nUite^ 

The states mo^t intimately involved in the New River 
development are in accord with the power mmpany. 
The principal supporter?^ of federal supervision are 
Giflford Pindiotp and Judson L King of the National 
Popular lio\'cmment League, a ppbhCHsw-nership or- 
ganization. 

Who are the true representatives of the people— the 
elected governors of the five states directly concerned or 
Clifford Pinchot and the National Popular Government 
League? 

The question of the New River development liiould 
go and will go to the Federal Courts for a final decision. 



Two Views on 
Sufpluset 

★ 



A BANKER in New England, 
home of oution and Ca]\nn Cbol- 
idge, is urging that corporation sur- 
pluses t)e reduced by payments to 
stockholders in extra cai^ dividends 
and to workers through the maintenance of employ^rnent 
and wage rates. The Isinker, Bertram O. Moody, vice 
president of the First National Bank of ^"Vmherst, Mas- 
sachusetts, expounds his ideas in the Februar>' issue of 
the American Bankers' Association Journal under the 
title^ "A Billion Idle Dollars." 

Mr. Moody supports his thesis by presenting the 
figures of twenty leading American corporations which 
on December 3L 1929 had cash and securities plus ac- 
counts receivable of $2,200,000,000 against current lia- 
bilities of $815,000,000. 

He make^ a more striking picture when he tabulates 
the statements of six leadirtg Connecticut corporations 
on the same date. They had cash and i^ecurities jrius 
accounts receivable of $35,600,000 with current llabil- 



itifis of S7 J 50,000, (Mr„ Moody's figure, if Hmy were 
of D^'tanber 31, 1930, might be lesis impressive J 

SpendiriM oth^r men's money for them 1$ alwayi^ 
3gn:^ble and Roy Dickinsoiip dever supporter of the 
otM^ qI advertising, explains in Printers' Ink how ^A- 
mkable and how much for the good of indmtrj' in gen- 
eral and industries in particular if a billion or w cif 
surplus shou]d be put into Song-term advertising cam- 
paigns. No doubt. Emeiit P. Du Bnil, general manager 
of the Machine Tool Bmlders could prove convincingly 
that a wise eacpenditure of surplus would be in replacing 
obsolescent machinery and half a do&en builders would 
hke a chance to show how intelligent it would be to put 
a blUion or so tnto up-to-date factories. 



Ea»y Money dnd 
Cheap Money 

if 



HEAVY borrowing at low interest 
rates by the federal and dty gov- 
ernment and by railroads featured 
tile linancia] mm recently. 
Which means perhaps that mojiey 



*' We are apt,*' said a banker, "to confuse in our think- 
ing cheap inuney with easy money. Just now perhaps 
money may be called chrap but it doesn't follow that it 
is easyn Lenders are ver>' cautious, On the other hand in 
the days before the stock market collapse of late 1929, 
money was by no means cheap but it seemed very easy. 
The more it cost the more there seemed to be of it.'" 

A suggKition which applies fordhly to the article by 
Fred W, Shibley on page 27 in which he discusses the 
difficulties many corporations will face in building up 
anew their working capital depleted by the depre^ion. 



Real Rdief 
by the Railroads 



is cheap but doesn't mean that it is easy* 



NOW that the words "drought re- 
lief" have about ceased to appear in 
the news, it may perhaps be well to 
bear in mind that among the most 
effective relief given to fanners by 
any agency was that extended by the railroads which 
bore a hea\y share of the burden voluntarily. 

More than 65^000 cars of livestock teed were carried 
by the roads at rate reductions ranging from fifty per 




One Overfie«d E^ipense a Bustnesi Can't Control 



OUR cartoDiiiiit drf w thb i^icujre ifler mMn^ tht New Y&fk 
Timisi of 12. Frapn dm of }ht rtfws mc^ netr the 

Umi he learned that the New York Centril Riilroad was 
the lar^eAt taRpayef in New York CHy, Imving turned In 
mort ]hm S9.0CN),000 in 1990 Chi motht^r pa^e ht read thoE 
the divided m that raiiroad'a &iock had been cut from S8 

That on* rai^raad piid l& aU icveifimenti. fediriil, itjle 
ftFld liiOil more ih&n 835,000.000 in txx^ ]n 1^0. l^^dera 
know that 1930 wu [U3( a ^ ytw for niilroicU. One imd 



a^l iorludtrg the Centrol cut ewpwisei but they coufdnt 
fOntrDi tase^h juiL ^id that the railrofld paid; these U»eiL 
It didn't. They w^ra paid by more than 50,000 ^iDdcholden, 
by worktf^— tvhitr-colliirtd m ovcraJtcd ^hoit are 
flff^tted— by ih-itilutigiis who own Iht ntotk, by ahipptra and 
trav^ltr^i who use the road. 

Thflt'i one ihiUff newr to fonjet atxtut t*ie^ Th# firat 
payin«3t tn^n thp sCiverTtfriient treajiiiry \if^ only a bwnninf. 
Every buftcrtsi that pny^ ta^efs i4 a las mllcrtnf and h col- 
lecta Imm eveiy itockholdcF and cwry u^r af 111 foodi. 



ccni eart of the Misdssipfpi to thirty per cent w^L No 
rewjfd the clLsiaLnccfS hnylcd is a^-ailablt. The rail- 
fmd^ Ih^^he^ made no efFort to compute the losses 
they took to aid shippers and fnmier? ^ they metdy dis- 
missed the subject with ttie terse commiei^t that the re- 
ductions tDtated ''sevtraJ miliion-^/' Not the least ad- 
mirable (estuje of the aid given by the carriers was the 
speed with which it was extended. A numb<L*T o( larm 
agenrie^i eipi^ssed apprtciaiion through i^ilution^i. 

It was sUnply a matter of ejcteriding aid to otd cus- 
tomers sorely tri«I by eventi whith could not tw fore* 
seen or controlled- The roads urxlertook this rorm of 
rdiel with no though: of eirploitation or ptiblidty. 



GrititycJe to 
Congress 



CONGRESS ha^ adjourned and 
there is no Jikelihood of an estra 
scs^on. For this action, negative 
though it be, business gives thanks 
Bysine&SH often critica] of Congress, 
might ii^I! thankful lor other negative action by the 
country's major legislative body. 

There were introduced in the 71st Congress, just 
ended^ some 2 J.UOO bills and only 1.300. or 5.4 per cent, 
were passed. The 70lh Confirei&s coveriniE the last half of 
Mr. Coolidge'is term parsed 1J22 bilh or seven per cent. 

And for one more negative action let business be 
thankful ^ Conyre^is did not pass over the President'^ 
veto the Musde ShoaJs bill which wo\jid have put the 
Govenmient into the power business. TTie country- will 
have time to consider the straight, simple recommenda- 
tion approved by American business through a referen- 
dum of the National Chamber that: 

The Muscle Shoals project should 6e sofj, or Imsed, 
m is. on th^ b^si possibly i^ms. 



Two PKa$ei of 
Prke< cutting 



A WELL known chain-store opera- 
tor, whose stores feature general 
merchandi^ in the five-cent-to-a- 
dollar range is a bitter opponent of 
price-cutting. To it he attributes 
most of the ilh of di«itribution and he deplores it equally 
on the part of chain or independent. 

The same executive has his buyer?; scouting for new 
merchandise constantly. Counties items of rnerchaii' 
dise are examined and analysed by his stafl^ from day 
to day. A hair brush selling for two dollars and a half 
Jn a large New York department ^tore rnay be selected 
as a likeJy article for sale in this chain at a dollar. The 
manufacturer is then approached, and if sufficient yoU 
vtme seems assured, the brush goes into the chain at a 
dollar. 

The same merdiant is proud of the fact that he 
helped to popularize re^l silk hose at a dollar a pair. 

Is his method, in fact, price cutting? He might per- 
haps shudder at the suggestion; to him it is a matter of 
reducing the cost of living. What will be the attitude of 
the department store whose two dollar and a half hair 
ISTUsh comes out across the street at a dollar? 

Not all department-store executives inveigh agains^t 
price-cutting- One ver>' successful merchandiser holds 
that it may Ik a great help to the manufacturer, since 



Jt speeds up the pEmcess of makir^ an article a tiuly 
national product. 

The whole question of price needs a reexstmlnatiM 
and revaluation. The price policies ol manufacturers; 
who sell to chains, wholesalers and independent re- 
tailers have undergone considerable changes in the f^t 
y«r. Many producers have found it difficult to arrive 
at 3 suitable unit shipment which may fairly be offered 
to ail classes of retail purchasers. Y^t, i( the maehinerj' 
of distribution is to speed up once mare and run without 
croks. fair price policies to all mu^t be achieved. 

Perhaps price publicity would be more advantageous 
than many manufacturers real tie. To hold the confi- 
dence of all type^ of difitriljuitirji. it might l>e well for 
tnore manufacturers to take their cu^itomers into their 
confidence in the first place. 

^1 , CH ANGE r that maker and isteck- 

rl*"'^ ?"i I * °' business, has seized upon the 
Dlnins Table breakfast table. Readtoi of the ad- 
^ vertisement!^ of our great depart- 

ment stores^ and they form a most 
fascinating form of literature —have learned lately of 
new things. Two of them are non- breakable table ware 
and non-tamishable silver. 

The former, called— and we can't guess why— beetle- 
ware, is one of the synthetic resins, a fir^ £^sm to 
bakelite. From it are made plates and tumblers (we 
almost wrote glas.«es) and teacups in all gay colors. The 
non tami^able silver is called paliadiantp a ^Iver 
washed with a thin coating of one ol the Tarer metals* 
palladium. 

These are the outward expressions of those changes^ 
those X'forccs that always threaten bu^i If these 
new things thrive how will glaFif^ and silver uncoated 
meet the competition? By price, by bringing to the front 
points in which they excel? And what becomes of mak- 
ers of silver polish? 

. ^ . ( RAILROADS in the United States 

A bpinish L«son protesting that they are beset 
•^Not Needed competition and in some i^se^ 
unfair competition. Trucks and 
pipe lines and \%'3terways are carr>'- 
infi freights automobiles and airplanes are carrying pa.s- 
angers. 

What's to be done? Look to Spain for the answer. 

When the Automobile I>ealers' Assodation called on 
the Minister of National Economy recently to protest 
that their business was being ruined by the Spanish 
tariff they were told that the government not only fore- 
saw but intended to cut down importation of automo- 
biles and since iipain makes few rars that meant limit- 
ing their u^se. 

It would, $^td the Minister, strengthen Spain's eco* 
nomic position if she had fewer automohites. 

' Moreover." said the Minister, quoted by the New 
York Times t "we are going to increase the license tax on 
trucks, since they cut railway earnings^ 

A drastic way and a backward way and one this 
country will not follow. 




The Lobby We All Support 

Building up bureaus by propaganda paid for out oF public Funds 

CARTOONS eV CARD 



TAKE a piHiy goijmmMt bureau, 
inject a shot csf publicity, and 
thtn watdi it grow. The lar^^r 
it grows the larger the closes of 
publicity it will require. These 
incn^at&ed do*^& pnjduce ^lili greater 
growth, wKich in Lurn neces^itate?s E^yiera 
larger doses of publicity. More publicity, 
mora bureau; more bureau, more pub- 
lidty. 

It took gpvemment bureau officials 
at Waabington many years to leam this 
simple progression formula but in the 
laist ten years they have Ijecom^? remark- 
ably adept irt its application. The 
burtau$ that have gruwn fastest in re- 
csnt years ar^ those best organizid for 
publicity. The fcw burcaiis that h^ive 
no publicity vrritera — Bureau of Fifh- 
eriea, Bur^u of Lighthouses, and others 
—are little larger uiw than they wereji 
de^de ago. 

Mo^ of the federal bureaus have 
publicity writers whose job, ostertaihly^ 
te to keep the public informed of the 
maults of gdvemment tifsearch. Some 
bureau officials frankly acknowledp^e 
that th£ publicity is also deigned to 
obtain good will, to pave the way to- 
ward increajied appropriatiofi^; others 



confess that, of courst*, it does no harni 
fqr a bureau to be in public favor. 

Pubticity made favorable 

1 HE publicity men and women, natu- 
rally^ write nothing uncomplimentary 
of their bureaus and bureau ehi^fs^ or 
their bureaus' work. They must seize 
every opportunity to promote bureau in- 
terests through the press or radio, and 
to suppress, so far as pq^^ible, any news 
that might rtact unfavorably on the 
bureaus. 

Ofikially, government bureaus have 



no "publicity agents" or "press agents: ' 
Congress prohibits employment of "pub- 
lidty agentSp" therefore, these employees 
are variously designated as information 
spec] a t] sTs, administ rati ve assistants^ 
assistants to secretaries, editore. sub- 
editors and the like. An "assi^ant to 
the secretary" very often is; a peraonaJ 
press agent who writes political and 
other sp&eches and is the Cabinet mem- 
ber's contact with the press. The idort- 
Lity of the persons who write feature 
arLides and general publicity for Cabi- 
net members is no mystery to Wash* 
ington new^pJjper corrt^pondenls. The 



* 



THIS iflicle li by J iiMit whose business Far the past thlr- 
lecn years has bmufhl him in close contact with govern- 
ivient bureaus. He has had a good opportunity to watch 
their inner workings. He hds $een their growth and the way 
they grow. His infonnation is firsl-hand and authentic — 
aldiQugh he himself must remain anonymous. He cannot df- 
ford to 010 use the animosity oF those with whom he deals 
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£miount of monejr tht eowmmoit 
bureaus ^pend annually for publicity 
jnybody's pjci&s. It mj^y be iipproiEi' 
matfd by an appraisal of the mail 
truck loads of "news" releases, pam- 
phlets, Icaileta, buUetifis, feature artkdes, 
mimeogrsiphfd neport^ and tdher forms 
of publicity such as radio sequences, mo- 
tioT] pictuiips. and "$liir photograph*K 
that are hauled daily from the Kovcm- 
menl publicity oflktfS Eci the WashJnMon 
pmi office lu be dispatched all over me 
nation; or it may be cstiTnated on the 
basis of the number of press ngtuits and 
their a^isiams on the federal pay rolJis 

Cwtf mi J J ions of doflarv 

THERE art in the bur^u^ no less than 
100 visible press a^nts whose salaries 
ranae from S2.D00 to S6.000 a year and 
three tirnes that numbc^r of mviaiWe 
press agentii — all carried m the pay 
lolU under pseudonymoLis civil servicje 
clas-aificatians. Add the smaSl army of 
typists, mirneoRraph operators, envelope 
stLifTers, and othtT employees who per- 
form the mechanical tii£ks of press 
aijtntry; add office rent, Btationcry a- 
pensCp and whatever sunn is property 
liia liveable for rrtail service. Tfie total 
cost is not a question of tens of thou- 
liands of dnilars, mr of hundreds {}( 
thousands, but of several million dollars 
3 year! 

The cost of 3 ^inRle govTernmcnt pttfis 
release approximately 1U,DU0 prea re- 



ME isiued annually — will nin at 
h'l^ 3s $500. "nui rriesK may nKount 
the ejctravaKanctfl of « wealthy Omw^ 
Indian ward; it may disclose the num- 
brr uf viuturs w ihv national parks 1p^ 
summt^r; it may revesil the identity uf a 
new chee^ culture; it ma-y tell the young 
mother bow properly to tiandage the 
itomach of the new bat^, or it may be 
the statement of im official of the Fed- 
eral Farm Board that, in his opininn^ 
the Federal Farm Board is a ^r^t luc- 
cefie. 

If the story h sent to only 5/XO 
publications— the complete list of the 
Departnient of Commerce contains 15,- 
000 names; that of the Department of 
Ajtriculture, 20,000 names — the cost nf 
mailing alone is SI 00, tvecause, even 
thoug^h it is sent out tinder ec)vemment 
franks the espen^ on the public is iheie 
iust the $anic. 

The story is written by a publicity 
writer, it is appfovEKl by the offktal in 
chargifi of the inteLigence, it is scruti- 
carefully for possible unfavorible 
poliucal or economic reaetionp and 
edited; then k is mimeopaphed in bun- 
dles of from 1,000 to 550^000 <5flpies, 
folded, stuffed iitto envelopes, cart«d to 
the post office, ^d ultimiiteiy dumped 
imo from 99S xq 19iM0 editorial waste 
baskets. 

However, ^ould only five to 100 
publications print the s^tory. officials 
regard the expense as fully ju&tified- 
Tbey mea^ur^ the remits, not by the 



nusmtber of piibtkaticm thai print tba 
piece, but by the aggrv^iale numbet 
readers of those pubJkatiims, 

Qfficlalft of the Children's Bureau »fe 
amunf those who frankly admit, when 
they do tm. baa^, that Uieir publicity 
i& intended to stimulate public intefBSt 
in ^iJd welfare retiEarizk 

A public demand for more research 
is synonymous with a public demand for 
larijpr appropriationfl with which to 
conduct the reicarch. The Childrefn s 
Bureau was bom and h iMirtured by 
publipty. 

Principles of propa^mda 

THE technique of government pre^s 
sgentry, and the manner in which The 
nation'^ prm h made an accomplice in 
propagandLEinz for OKire and bigger 
bureaus, ^ire well set forth in the follow- 
iiiK eicerpts from a mimeographs cir- 
cular distributed by the Forest Service 
among its personnel: 

If the presi agent wiAht!! to have hia 
tfulf prlntH, he will do well tq ctinceal 
hifi real objeet, imnuly, prt^psiEand^ News- 
papers ronduct thtir diwt pn>pi^uida 
in ihe edili^rial mluinna. Any p^f^^P^nda 
in the twwg. cckEumn-l must be IndiiccL — 
H rtiu^t cofii^i^ gf i narrative of e\'ents 
from whkh the reader dr^wi dwn coil- 
duvicvnia. 

^mm^nmtly, the preii agEnt'i ait cm- 
ALfit^ dE ieizing upon real cventii ^nd rmrrat- 
ifLg them in sudi a way that the reader 
grasp* their lij^ifkmice wkhoyt feelinjf that 
he ii bcint ishottcd. News prgpafadda is a 




Each December every bureiu chief dump» into ihe mmih mimeogrjphcd preu rr- 
leatei dncribing ihe growth of hii bureau dtiriog the preceding year 



ntvpF be . . i iht ly^Br- The >;iiJtil 

itaiy mmni Bti If it Imd bctm difCuvcred, 
fianpdwd, wriueR. and dJspqtdi«!d by the 

The taveatigatiar iniq the arts and 
wliss of gowrnitient press ^i^i^try La In- 
fenntd that th^rc Is a ooiistantly in- 
CTt^^^ing deiniind ffsr gpvffrnment pub- 
licity, or. more politely, for the rc^Us 
of goviimm*mt research. This demand 
h said to coitus from riewEp^per^. mjigii- 
zln^i news syndicates, free tancc writers, 
Tx^O^raviJri^ isiyndicatef^, radip brn^dc^^t- 
ing stationSp and other nnedia of expres- 

There seem to be continual demands 
upon the ChemicaJ Warfare &rvice for 
knowledge of what it is doing In re- 
si^ch with po'wn gase^ and chemicabl 
deiT^ds upon the Army Air Service for 
informatinn on wh4it ii is finding out 
about air naviption-, demands upon (he 
fntemsl Revenue Bureau for Qnancial 
informiitton of all sorts; demands upon 
the Wom^n'^ Bureau ht Feature artielea 
and other pn^ss maLerial thai tell about 
wonian'^ place in industry; demands 
upon the PatEifit OflTice for reports on 
new Invention and patents; demands 
tlpoii the State Department for knowl- 
edge df foreign rd^tcons. 

Just who is makififf all the^e demands 
for information is nowhere Jdenlified^ 
It h just demand! 

Anotiyinous demattdfl 

THE specter of demaod for more re- 
search and the results of re^reh hovers 
everywhere. Says the Geological Survey, 
*'The Geological Survey as a fact^And- 
ing agency faces a growing demand for 
facts , , ;* llie General Land Office, 
'*p , . these extraordinary demands 00 
the fidd service ..." The Radio In- 
speeiion Servke, "Alihough greater de- 
mands ar^ b«ing made u^ion (his $ervic^ 
each yw ..." The Bureau of FortEgn 
und Domestic Commerce, ' Demands 
upon the Bureau for a^sbtanc^ in solv- 
ing some of the perplexing problems . , 
The Bureau of Fisheries, "... increassd 
demands for fish for stocking waters; 
for additional fish cultural facililies , , « 
derr^nds for scientific investigationsf 
for ^udies of every importitnt fishery 
. , p for an expansion of its investigative 
program with rspect to such pursuits 
a& oystca" farming, fi^h faritung, and 
pre vent jon of di^u^ast^ . _ 

The press of the country wants more 
news of what the government bureaus 
are doing, but its demand b for quality 
and not quantity^ 

It dc^ea not want the '^canned music'' 




Viiibk buredu pres^ agctits 
are few bu; rhr m^idble 
pr eu agents src legion 



ot hureauentt^ who sij^g their own: praise 
as astute adminislrators of government 
funds, ft docs not want the panegyric 
of a Cabin&t mmiber, entitled "Why I 
Am a Reptiblitan/' tt carets not that 
"too much water in the washing ma- 
chine caus^ excessive splashing"; that 
*^hin, crisp sliora of overdried toast are 
delicious with soup"; that *'three-cor- 
nered wire sink basicets make good re- 
ceptacles for dusty and oily cloths in 
the cleaning closet." 

What the press would like— if there 
must be government press agents— is 
some well written, unbiased statements 
of fact and intelligent analysis of cur- 
rent problems. 

The press receives little of the latter 
type of material in the stream of gov- 
ernment publicity that flows acro^ its 
editorial desks. The reason for this 
seems to be that the bureaus have be- 
cdrrie so large that the scientists and 
other researdi workers are unable to 
agree on any Sipecific propositioii and 
it is therefore impassible for a bureau 
to obtain unanimity of opinion within 
its own ranks. 

The only recourse for the Washinj^ton 
jiewspaper oorrespondent is to inter- 
view individual members of a bureau, 
privattiy. To circumvent this^ some of 
the bureaus have regulations which pro- 
vide that bureau i>«itrs4jnnel may talk to 
newspaper men only with the permis- 
tkwi of the publicity office. 



This ban displeases many govern- 
ment scientists, eeonomistSp and other 
professional workers, with the result 
that much of the news thai appears un- 
difr Wasliington dale lines is creditt-d 
merely to "official government sources,'* 
or carries the familiar phrase that ' it 
wa^ learned todsy fiom authoritative 
government sources." 

The inside news of what is going on 
in one bureau usually can be ascertained 
by interviewmg members of some other 
bureau, either in the same department 
or in some other department. There is 
no ban against gossiping about one'si 
professional rivals in bureaocracyn 

Interfering wltK ecotiomica 

A FEW years ago a story escaped from 
the Bureau of Foreign and Domestic 
Comnjerce that eau^d a rise in sugar 
priced Orders were issued immediately 
tishtening up the requirements that 
all bureaus in the Department of Com- 
merce must submit press releases to the 
centra] publicity office, where they 
would be examined i?arefully for unde^ 
sirable ecorK)mic or political reaction. 
Similar instructiona, by order of Con^ 
gress, were issued in the Department of 
Agriculture as a result of prra re- 
leaseSi that affetrted the cotton mar- 
ket, The industrial world riaturally 
applauds any effort to remo\'e the 
bureau medace from commodity mar- 
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kfti. even thoufli it «tHfefl individuiil 
tipressiicHi of opiinon- 

Th^ flood tide of fo>Tnimcfit pub- 
licity oonirt in December when ewy 
bureiu chaef dtirrtps into ihtr stream, 
linmltamntady, Tn^meographed ptt^ re- 
t^9r^ dncribirig in det4iil the erowth of 
hi£ burciau durinit thi? r^teccdtng fiscal 

This fnuit be a sort of Chrcstma* 
gift lo iht pMbhc, mad* with ihc csjaec 
latiofi that the public in this sciwn of 
geriti7r{]stty and gCKKJ will will f*spcmd 
liberally in the form of incre^^ federal 
aj^mpnations. Some bfuneflu officiaJs 
become ariRry when their ChrisLmsis 
offmngs do iw>t make the front p^iRes 
of the daily prcsi. 

Propaganda withouc value 

A BUREAU Chief who sayi that tht 
"qutpiil" lif hi* bureau r ioi whidi ihe 
public pays throuRh go%*emfrufm appro- 
priations in the rieighborhood of two 
million dollar* a year, 'is me:s'Siired by 
Its public^lions," recently reprimanded 
his publicity man because the bureau & 
publicity was not being ^^s^™ 0 promi- 
nent pos^ition in the daily prm. He 
^ould give the press writer only ocie 
more chance. He wanted to see on the 
ffiont page of the Wa5.hington Post nest 
nwrning an article telling of the part 
that he and his bureau had pla^^ 
nearly ten monih* before in a marine 
disaster. 

"UtilB9 t !iee such a 5to^y^" ht 
thundered, "1— I-" 

Fortunately for the writer ihtr 
threat of dismissa] was inter- 
rupted by a telephone call from 
the secretary of the departnrienl 

Editors of newspapers and 
magazines iJotibtless will be hap 
py to leant that the output of 
fifovcmment pubhcity is to be in- 
creased thii year- 



will be in idditkin to the 25 millifiii 
cnfiicA of ptipjlar and technic pub- 
licatiofMi distributed :innually by the Din 
partment o| Asricult^re; mcjne than ten 
million liiti Qt farmrri' bulletint and 
U-aflf and 3,000 nemi and ititerprctiw 
aftidet- The Dirtctor of tnlormitian 
saj^ that l^t year, "more than 5^ mil- 
lion p3||i» of mijwot^aphed. multj^ 
icraph^, or rotoprinted ruateria] was 
i^ed by the Office of Information, and 
a large volume of timilar matenal by 
the bureaus of the Depart mt-fit;' 

The Bureau of Foreign and Domestic 
Commerce also reports a steady eipan- 
sbh in publicity activities, [t that 
"the iniemifyinfc of all the statistica] 
and infarmational activities of the 
Bureau la^ v^r mennt 9 ^rrespcmding 
increase in the quantity of published 
matter. 

"The output ol the edLiorial divition 
in printed and mimeographed material 
during 1929-30 was Iflr^cer than for any 
previoufi fiscal period. Brides the rei:u- 
lar publicatiom — Cf^mmtTct RipoH^, 
C^mmfjcf Yfffrbo^k SfatislkGi Ab- 
afroff, CommfTCf and Xei^g^n^tian and 
the Monlhty Summ&ry—VAS ^peeial 
publieations, ranging in size from 20 to 
600 pages were issuttl/' 

Thi? was in addition to a weekly 
multiijraphed statement of bureau 
actjvitit^, which is sent to 15,000 pub- 
licaEions 

Persons who do not read the news- 
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Informacipii ^dali$t» 

"SOME bureaus " says the Di- 
rector of f rtformalion of the De- 
paitmeTLt of Agriculture, in hi^ 
aruiual report for the la^t fiscal 
year, "have long had informa^ 
tion special lELA to work with the 
press service in preparing news 
anicles, features, and photo*;, 
with the result that the work of 
such bureaus fm received much 
more attention in the press. Re- 
cently other bureaus have add^d 
men to their editorial stafTa for 
such work, and still others are 
platining to do so soon." 
Thii mcrea^ productivity 



IT IS tkAracte fistic d( Amerfcani to want to 
grow» The men who work For Uncle 5am are 
no different from the rest oF tis. They wini 
their bureaus to become larger. They sin- 
cerely believe that govemmer^t should give 
more service. « There ii a limit to how Fir 
gQvemmer*t should go, we befieve. Govern* 
mentsKould not do inything for the individual 
whkh h« can do better (or himsetF. Govern- 
ment is always a costly thing — ^and the lan- 
p«yer always pays. Too much fovemmenl 
shuts off initiittve^deadens private entiipriie^ 
»Too much govern ment 11 nothing more t}i«n 
socialism. That's ¥rhy Nation's Business pub* 
Itjhes this article — to point out some oF the 
ways in wbich we get too much government 



pipeci and maiajEines may heir tht 0qv- 
emnKKt pufaliaty ovtr tbe ndkiK or 
may tec it in the movm. Indeed, i« 
iiTuni the three chamuii of bureau 
eatpreiHOii. radio teems to be letting 
lomewfiat the bm. ol the dea], u an 
incievstnn number ol but^u official 
are appearing daily cm the air. Daily 
and weekly leatures ii^lude the "Houie- 
keepers' Chat 'i "Uncle Sam at Your 
Service "Ptimef for Town FarrmTS 
*'Spefio= SnapAots**; *'Unck Sam's 
Naturalists/ and other bnDsdc^iti. The 
bojreautrat rises eagerly to the iijund 
of his own voice^ and the broadca^ng 
station ii plem^ed becau^ a large vol- 
ume ol "educational" matter sn the 
program otitains far the itation crrtain 
eoncessions from the Radio Commission 
in wavt length snd amplification 

Producmg motion pictures 

IN the government movies, the bureau 
officials can watch tht'cnselves maldng 
p^tat sciemiric disco veries and difi^rmi^ 
nalinic the ri^uh^ to those whom the re- 
sults are intended to beofffu. Both thff 
DL*partm(i!nt of ARriailtiite ai^d the De- 
partment of Commerce are in the mo- 
tion picture business and between them 
turn out 30 feature fenjjth filma a ^rear. 
The Navy Department now ii in^llini^ 
talkies on bittl^ips. and a Navy Nem 
Reel is made by Navy pholOEraphets 
in all part^ of the world. 

For pcfsofift who r^ad oiily 
the picture newspapers, Ittet^lly 
hundmls of thousands ol "sEill ' 
photographii of bureau activities 
are available Ever^ bureau 
has a photognsphic unit that is 
a continual source of irtspiratioft 
to wr j ters and ed itor? in t he prepa- 
ration uf ft!2ii.ure Mori4^ on gov- 
ernment research. In many bu- 
Ttim%. al^, members of the press 
may ofai^in portraits of bureau 
officials. These portraits show 
the bureau officials in various 
mqod?— -gayety, concentration, 
preoccupation— as may befit the 
article to be wTitten 

The trien do tvtst ^eem to care 
where and in what manner thdr 
portraits are to be listd. but thr 
women jfiva/jably inquire about 
this before granting permisakm 
to publish their pictures 

Natiop^ s BL'^iiNESs ptam t& 
publish Sfverd xithrr crikif^ in 
th^ nait fm mtfntks $k&mng 
haw G&prtnmfnl h fv^h^tmgly 
f tacking out int^ new fields. In 
the fum number Paul MiCfiO 
will tell ab0ut I hi "ireat burem- 
rrdljf sifint im^e$tit&tim.'' 



We have rim up cnoi^mou^ bill againic aur fniur^ salaries 



Are Individual Debts a Good Thing? 



By EVANS CLARK 



PHOTOGRAMS ry RED&IHG 



A GENERATION ago it was considered rather 
m^L irpiTTioi^l for an ir^iilividual to be in debt. To 

^^Hk day, t^w uphED-dme Americans Keni tq have 
M ^m. feeling. Most of ua apparently as- 

* * Eume that the pmchases ol t<iday can just as 
wdl be paid for tomorrow. 

a rtHiuU, the average American family, according to 
the caleulaticMis of Dr Franklin W. Ryan, k now nearly S^OO 
in debt. A« individuals w^^ have mn up a bill of wme $10,- 
500,000,000 against our future salaries. Thia figure — greater 
than all the gold in drcuktion in the world — represents only 
"consumer credit/' 

1hi& debt—hy its size alode— tnust have an important 
effect on our economic machinery. The fapidity of its growth 
has added to its influence'. It h bound to be significant and 
yec nobody knows very much about it. Nobody can say 
certainly whethifr it is a ^ood thing or a bad thing, whether 
it tm aidcid prosperity or whether it is at least partly to 
blmne for cur recent deprci^sion. 

Before these cpicsalidtns tm be answered, it necessary 
to eiiamine the situation as thoroughly as we can in thr light 
of what knowkdi^e is at hand. In the hm place how do we 
cfitimace this indebtedness? 

To bcgiin it will be well to define our terms. What is con- 
mirier credit? 

I think moat eoonoiiuita will apiee that it k possible to 



THE average American family today is nearly 
S400 in debt and musi depertd on wages to 
meet ite obltgatioriis. This willingness to mqrt^ 
gage the (utiire may be good foi business. It 
may be bad. Sut^ as Mf. Clar4c points out^ it is a 
fact that business does not dare lo overloolc 



classify credit in three cate^ries according to the uses to 
which it is put — investment CTedit^ commfrcial credit and 
consumer credit. 

Loans made to finance additions to fixed capital or perma- 
nent plant might be defined as Inveslmmt t:redi(. Such loans 
are evidenced by bonds and other certificates of indebtedness 
which mature over long periods. Loans on die security of real 
estate mortgages might a!^o come under this dassificatiofi. 

Commmwl credit indtides loans made to finance itie pro- 
duction and marketing of commodities. Credit extended to 
the manufacturer and to the merchant against sales of the 
icoods is included in thi^ clasaiftEation. 

Instalments, open actounts^ and *^3iiiatl loans" 

CONSUMKR CREDIT mij^hi be dsfincd ai loans or credits 
made to Individuals to pay for goodfi and services bought by 
them In their capacity iis CdnsuiMns. These include, of ccxin^i 
instalment credit extended in the purchaie of the more 
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Study thowed that per cmt oJ tmall 
loiJiH are uE-ed to pay debti 



permanEnt Odmmoditie^ ^t^l so-called "^ixiiiil loan^" made to 
meet family- or personal eKpenses. They also include the 
usual di^rge or qpen book ancciunt credits matle hy the fet^il 
atorra to thdr cuRtomere. 

A brief review of the various kinds of constim^r credit 
and dm a^nci^ ^hich handle them next in order. 

The charge amxinis lif ih£ average retail customer prob- 
ably rriake up the largest single class of consumer credit. Only 
a guess a^ to its eiient \% pG^&ibEe. 

The recent NaLior^J Retail CriJ^U Survey^ otsnduct^d by 
the Bureau of Foreign and looniest ic CDmmerce^ indicates 
that the Amerjcan public pays cash tof only 58 per Cent 
of its retail purchases. The remaining purttia^ are m&de 
on credit. Thrt^e -quarters of the credit is of the lo-called 
Qpm book account variety— 32 per cent of the total por- 
chaMB of thtr nation. 

If the total retail purchases ane about billion ddlar^ 
— Copeland"s tf^timate in Rt^enl Economic Chcmges—^d if 
the CQT^ctras covyrcd by the Qjiiemrnenl's recent survey are 
repiescntalive, the open-acoount ertdlt extended each y^r 
prujbiihly Uytnh 15 billion dollars. The National Retail Credit 
Association i^stimates that the avenajje rate of turnover in 
accounts of ihh kind is 70 days. If this estimate be accumte, 
it indicates that open book accounts outstanding at any 
olje tiitic total about three biltifjn dollars. 

Instalment credit is probably the nest larj^e^t sector ol 
the field. The total volume of this sort of credit has been 
carefully estiirmled and a clas^Tication of its various dm 
sions atleiTipti^d. Milan V. Ayres e.^]{!ii1ated in 1925 that 
the toLaL volume ol insiatment credit eKti^ded each year 
was a little more Ihm foiif bilHop dollam, while the aver- 
a;^ aiTKJunt □utsianding at any particular time was about 
one half of thai amount. 

A large proportion of the loans eafti?ndf?d lt> policyholders 
by life m^uranee companies can probably be classed 



CONSUMER ctcctit—1nit«tfticnt credit, ifiMll 
ioMm and open booli iccounfe— ^otali mivic 
ITO,500,000,000 in tbh countrv. Studylns <** 
relation to ihe depressions Mf. Ctark Rnd»; 
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Contumer credit agencies seem to have 
come rfirough witlioMt lerjoui lmp«|rfherrt 

Caniumer credit was not a malor c«use but 
it may have aggtavated dte deprenion 

In the c«se of wme penons coniuiner 
credit is probably «byfed 



e^«umer credit. StatiMks ^atherod by the AssufLaddit of 
Life Insurance Presidents, ■covering componks wfhQK ^set? 
are more than 80 per cent ol the natlo^l tofaJ/riiow that 
two biUion dollar^ of credit of this kind is now outstanding. 
If all the companies were covered the total would probably 
reach S2,500.UQ<J OOD, Life in^ ranee cxeeutives tell me that 
the average loan period in this particular kind of business h 
abuui a year. If this is true, the total volume equals the 
amount outstanding. 

Persona] loani are growing 

THE fourth important area of consumer credit covm wfiat 
is commonly called the sm:^ ban, or personal fmance bosi- 
ncss, In this smor a^ Included tho^ ai^encies which lend 
rash in small amounts to borrowers who lack the coilaLeral 
required by the ordinary commercial bank. This busint^ has 
expanded in the past ten ycant. The be^ guess at the titol 
volume of ^all-loisn credit shows that it is probably as 
KT&at as S2.5OD.aOD.0OO a year and that the cr^t outstand- 
ing at any m/t ttnte amounts to about 51,300,000.000. 

At least nine distinct groups of agmcies in the United 
Stated art priimrily engai^ed in making sudi loan&. These 
agencies may be divided into two broad subdivisions un- 
licensed tenders and those whidi operate under the authority 
of th^ laWp including (he other dght groups. 

Ttht unlicensed lenders still probably handle a largier 
volume of loan business than any sin^jle group of agencies 
••^iccordinK to the estimate ol Leon Henderson, probably 
ajs much as 750 million didlars a year. Because the loan 
periods in this business are short, a lar^^ annual bulk of 
tiusincss cam be doae with small capital. The total working 
capital or credit outstanding at any one tittle amorvg these 
agonies probably does noi acceed 135 million dollars. Sine* 
loan shark!* opt^rBte and^r caver no Hccuriite statistics are 
available. Thdr interest rates arc 240 per cent and up. 

Pawnbrokers buUt nesct on the small loan scene 

with a posaibit bu&iness of 600 miUion dollars a year, Be^ 
caiisfi the pawnbroker*! kmn period h pomgsarativdy long, 
the amount of outstanding credit is much larger in propor- 
tion than in the tase of the loan shark —proimbly 400 mil- 
lion dollar*. Their interest is 36 ptT ctmt. 

The moit ^sationjiJ ^^rowth among the small loan a^ndes 
has been shown by concerns now tisually known persoital 
finance companies. They operate under state regulatiom and 
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Hfc pmnitt^Hl io ti(\^fsjt mi^ high i*nciugh to atiract private 
pitiJ. Loins mack by thi^ ^notm^ are secured by a 
-^iCage <m die bcrnawer'a fumituFc und fumishing? and 
t im^ by r wage as^ignmirnu B^au»^ of thii spe- 
aal fonn of stcurily they are caftisn known m "diatttl 
Joan companies." They charg? 30 to 42 per cent. 

Aiidih^ jLTDup of companies combines a small loan bii$i- 
ciess with tiie of invtsLTnent ceitifkatea. These arc usually 
called industriLil hjifiks. Concerns of this sort lend up to 
$5,000 on tht security of Di>maker note^. Imercfit is gen- 
erally discounted in advance on the full amount of the loan, 
whidt h repaid in monthly instalments and an inveati^jation 
fee is also char^i^ed. These charge airnount to an annual in- 
terest rate of from 17 to 30 per cent. 

The$e companies probably do an annud business of SOO 
million dollars with outs^^iiding crt^ditsof approxEmate^ly 300 
million dollars. The re^ar commercial banks have been 
comparatively slow to enter the personal smaU loan field. 
Howe^*cr. ad incrtaibing number of oommercial brinks are 
establishioe what are usuaUy known as Loan De- 

partments. Tht'ir rates are nine to 22 per cent. 

Pooling savings co make loans 

IN TEN yesT^ the cooperatiw savings and loan socicti4?3 
eaUed credit unions have shown a remarfcabJe growth, Tht^y are 
mmbership corporations through which rnembers pc*ol ttaeir 
savings and from i^hich Lhtj* may borron^ in small amounts. 

Criedit uruoti^ now do a total business 
of approximately S3 miJhon dollars a 
year with outstanding credits o| 40 mi]- 
lion dollaTi. Interest is 12 p^er cent 

Other groups of smaU loan a^oncii^ 
are remedial loan societieSp axias and 
employees' planSp. Remedial loan so- 
ciEitfes b^gan as $em.iph3lanthropic 
limittjd -dividend agencies to make small 
loans at low rates. They have proven 
financially successful, however, and naw 
haridle about £0 million dollars ui 
credit a year. Their rates vary widely 
in different loc^ities as does the security 
dc^manded. 



Employee loan funds 

AXr AS+ or inf ormaf memberiship groups, 
probably do 50 million dollars' worth 
of huisiness a year, usually on the basts 
of co-maker note^ A growing number of 
cor];K>rations asle setting up special loan 
funds for the benefit of their employees. 
A recent canvass by the Merchants As- 
sociation of New York showB that, in 
the Metropolitan area, S8 companies 
made total advances of 1900,000 a year 
on widely varying term^ with rates 
niruiing from six to 12 per cent a year- 

A certain proportion of the loans 
made to individuals by reguLar commer- 
cial bank^ Khould probably be int!luded 
in any careful dassification of consumer 
credit. However, it is impoi^stble (rom 
the public records of banking operations 
to segregate loans made primarily for 
consumption purpo$e$, 

Aceording to Federal Reserve &tatia- 



tics, outstanding logins to the customers of member banks 
tast June totalled S2 1,500,000.000. To make even a guess 
at the proportion of this total which rniRht properly be 
called consumer credit, it would be necessary first to elimi- 
nate loans made to cotporaiioos, It would then be necea$ary 
to eliminate loans made to individuals for investment in 
real estate or otlier cxipital additions and replacements, and 
ylsc) loans made to individupls to finance the manufacture 
and distribution of commDditiES. Thi^ total remaining after 
the^ deductions would represent the amount of consumer 
credit handled by banks in the Federal Re^rve ^y^m. 
The same calcuktion would have to be made for oon- 
member banks. 

Consumer credit M commercial baiik^ 

PROBABLY only four to five per cent of loans by commer- 
cial tsanks can be called consumer credit — possibly Sl,2O0,.' 
000,000. In making this calculation I am assuming that 
Federal Re^rve member banks account for 75 per cent 
of the grand total of loans made to customers by all banks 
and that this total would, therefore, be about 27 billion 
dollars. 

At least a small fraction of the loans extended by build- 
ing and loan as^iationa should probably be classified as 
con^mfr credit. While 87.800,000.000 of mortgage loans 
made by building and loan associations was outstanding 
in 1*29, only about 300 million dollars has been lo^ed on 

the security of niember^' shuriis. 
Presumably these latter loans 
should be classed as consumer 
eredit 

The whole building and loan 
association develojiment raises a 
question as to whether loans to 
fintncfe the building of small 
dweUlngs should tiot also be in- 
cluded as consumer credit. On a 
strict interpretation of the defini- 
tim used here they should prob- 
ably be excludcdp but any careful 
study should not consider this a 
closed question. 

Having broken up the picture 
of consumer credit into its con- 
stituent parts, let us put the 
parts together again and view 
the results in relation to the 
broad panorama of our economic 
develOpniEnt. 

I submit that not only should 
Ihe facts of consumer credit be 
thoroughly canvassed by com- 
petent economistSp but the im- 
plication^ to be drawn from 
those facts should be studied 
carefully. They are of immedi- 
ate conceriL 

The whole development of 
consumer credit m&iy be Looked 
upon as an adof^tion by the in- 
dividual of the methods ^hich 
business has u^ed from time im- 
memorial, When the individual 
buys an automobile on the in- 
stalment pkn the transaction 
(CMiinuid m p{^g& 116) 




It hsLi been oiaumed that con- 
Sltmer crctlit helped in making 
mfus production possible 



American Individualism 



Om ba*intf» l^adrfi s^rt mr«tjr»g tht ^UMzia on our ecofioinic tysccTn with reMdeu dmring 



EVEN in th^ fircscrice of winter we think arwi plan fiir 
spring and ^mmer. Winter, be it ever so hard, sicvcr 
kUl& cfiir faith that ajmrncr will oome i^tt Bentmii 
^ the hark thai boks dead wt toww that buds are 
lormiiiLif. In the desobtinn of what dfath 
rcsureoicc of lifie in being prepared. 

What ^ par^i^ble illustraijvt of our economic depression is 
htrt imfcildtd! Tht reslity of the depression madm our 
memory <if thi? radiant optimism vrhich, ody a rtwart limi^ 
agQ, proclaimed that a n^ cm had dawned, that old laws 
of f^conomica wm obsolete ^d invalid^ and thai old- rat- 
ioned Hptinofnk: crises ocmM nni come aieam. 

We aie in the miihit of a period of mdi^itead and serious 
dppne^ioiL Yet* there need be no despair A* siirdy th** 
tvip and branchci testify that they are ceftaLri to producer 
ajjnin their glory of leaf and blossom and fmit, so there is 
abundant evidence that tj>e soil of our natkioal Ufe h prepar- 
ing a revival of prosperity* 
The incrcamng boldneii and vi^ of the Klf-defflM of 



American fndustiy and oommeroe Is a significant and cn- 
couraginK indication of steady, mid rtktively rapid, ao^ 
mmi^ recovery. The leaders of the nation'! TOnomic life art 
meeting the attach upcm our economic system, not depcr- 
atcly as men fighting a toeing haii\^. but with the superb 
audacity of mcft confident of Victory. 

Socialiuto on tht defensvc 

IN the fate of the propai^anda of tncmii^ racig^ froifl 
Cammunista directed from Moscow to the mem dai^roits 
advocates of Rm^mmpent ownership of flpecific industries, 
the lewlOT of the nation's inda^tiy and conunefce have for 
yean seemed to be hdplesSu Now ttwy are aroused and fight- 
ing with splendid ^od nE«i«iIe^ darinfc pfO'Ving again that 
offense i:a the ssurest deleine. Not the economic system, but its 
efieime^, i^ghE defoiaively ikiw. 

Aa A student of the social problefn I have watched the 
development of thus new phaK of the ^ruggle betwem the 
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Triumphant 

By John Spargo 

Author 1^1 "Wir I Am No Longer %De.i*m" 
DECORATIONS &¥ lOUlS FAMCHER 



THE tend^ntv inlierent iri private owner- 
skip h toward cnterpme and €scpaftsion, 
says Mr* Spargq- The tendencv of public 
ownersliip is towanj stagnation and decay^ 
He seei Freed o^n For individual enterprise 
as the Fat tor wtiich will carry this country 
out oF depression to new kvels cF prosper- 
ity more equafty shared than ev^r before 



opposing fmn^ In a n^rtovr and ]imitrf sense T am merely 
an oteenTT. In a larj^cr and truer seme there are no mere 
qbseirvers. Th4f influence of every citisfen i^ cast on one side 
or the other, howiewr unaware any individual may he of the 
fact. Thtrt an^ no neutrals in the struggle bet^e^ the oppos 
ing fences T^-hich proceed from the conceptions of private 
property and individual incentives on the one hiuid and ot 
ooU^^vimi upon the other. 

Econtiniic o^i^ such as this ti^ve alw^y^ accentuated the 
demand for what h euphcmiBEjcally called ''aoci^ reconstruc- 
tion." Th6 u£ly and brutal twin phiinomerLa of unemplay- 
ment and poverty are the most effec- 
tive of all the agenciEs making for 
mc'ml revolutioti. They lend support 
1:0 praachefs of revolt and to 
dreamers of vain and idle dreams. 
Tliey are held up as the inevitable 
results of a weakness inherent in the 
sy^em and due to it^ foundation In 
private propt:rty and individual in- 
centivcs and enterprise. By impli- 
cation the only remedy mmt be re- 
consEraction upon other foundatitms. 
So we haw the sfn^oua plea that 
the way to abolish poverty is to re- 
place private property and indivi- 
dual enterprise in industry with gov- 
enutienE ownership and enterprise, 

Induitrialbts arc helping 



VITIATING much of the dj&cusaion 
of this question is the ^sstimption by 
the advocates tif gpvemnient ofmer- 
ship that they aJone appreciate the 
mih and their magnitude, or that 
they alone are concerned about thetri, 
Of couHie, every inteUtgent pers^^n 
recognizes the evils of unempioy- 
ment atid poverty and of the Conse- 
quences which attend thifm. 

The desire and will to mitigate the 
evih and, if possible, to eradicate 
them are not confined to socl^ rcvo- 
lutiociariefi. In th« interest of homt 
and helpful discussion this {^g^t 
ihoyld be vmphasj2i>d. The reddest of 
Reds is not one whic more keenly 
iwaie of the evils, or mor« mviciou^ 
to remedy them, Lh^n k the progress 
tive leader of American industry. 



Neither in the councils of the Labor and Socialist parties of 
tibe world nor in orga^nizations devoted to the propaganda of 
public ownership, h the will Co remove the ills more generaTly 
and sincerely active than in the membership of such bodies 
the Chamber of Commerce of the United States. 
If the heads of our industrial ^md commercial establish- 
ments are skeptical toward the daima mack for government 
ownership as a panacea it is not b^use they are less humane 
th^n the teOievers in the panacea, but rather because their 
understanding is rooted in ampler knowledge of the problem. 
The self-righteousness and self-es^teem of reformers and 

revolutionaries need to be 
punctured- 



Socialism and poverty 

T HE ADVOCATE 0 f go^wn^ 
ment ownership as a panacea 
for the ills of industrial 
society faces a chaltenge 
which is not to be met by any 
statis-tic&l juggling. 

The outstanding fad In the 
eo^nomic life of the world to- 
day is that extent of govem- 
ment ownership and mana^ 
ment in industry and the eK- 
lent and depth of poverty are 
in direct ratio the one to 
the other. 

Where government owner- 
ship and managexiiEint are 
most ejnensive, there poverty, 
degradation and despair are 
greatest, 

tt i$ not of Soviet Russia 
aJani£ that I am thinking. 
Within a generation the prog- 
ress ol municipal ownership 
in Great Britain has been as- 
tounding, but who dares as- 
sert thai it has lessened the 
itlE of the people? Mind you* 
I do not as^rt that those ills 
result from public ownerships 
or that iiKrease Of municipal 
and s-ute owner^p whi^h 
has marked thti development 
of the la^ eenemtion. I do 
a^^rt that, phvioufily efictugh. 
ftate ownexship has not miti- 




DreamerJE wd preachrri of revolt make 
ttiueh of ih^ twin phcnmnena, unemploy* 
ment md poverty 
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gatwi a Eingk? mniajfTiie cvjI. I mssrl, top, nrhal k tem^Etrvksmn 
biiE norat^ the Im true, that present appalliilfi Wtult of 
Biiu^ induL^try h in part dus t^j the c-ximt of Britiih cdlec 
tiviim, aiwi that the difficiilti^ in the way of B^afiomic re- 
covery and r^generatiori ore iiicmised by the fact that gov- 
ernTTicnE owner^jp and maitagem^lp l«?th muriicif;iat and 
naiiunal, ha* m serii^uily nairnwed the apportunilio for ui* 
dividual mltrprise to hampt:r the ratoiing ami rcgoim- 
dve forces. 

Indi^'idiLalbin u more ei£d«rLl 

I BELIEVE it to bif irrefu table that evi-ry incres^ in the 
function of ijovemnM^nt in industry and btisiness Jcssens the 
mm oj eodfiornic wi^il bring and wirakma the whole s^rtem. 
That is the sxt^m fact which Chancellor Snowden has tiad fo 
fate, wckd which he made ih^ test fot thcise brave warnings 
Hgainst (urthf r ctonotnic adventures. 

It iMTdseJy u|jtjn the grmnd that I have jiketched that 
the defenders of Anieric^ individualUm must take their 
stand, in my judgment. I have tang !iinci] grcrwn weary of dis- 
cu»om which use statistics to prov^ the relative merits of 
individtialism and colliectivimL, Statistical juggling i^bscures 
the essential tnJth. 

The average citiien teads that the cit^xm of Tacoma, let 
un say, ^>ays less fur elcftrk current iupplied by a munici- 
pally owned plant than the citizen i»f Pdrtlajid pays for an 
e<|ual amount of curr^iit supplied by the public utihty com- 
pany. The infcfEnce h that the Tacoma resident ii to be 
envied and that Portland and every other American city 
should h^vt- munidp^l light and power service; 

How is the average ctEJ3^ to kncrw that the cost of dectrk 
si^vtce in Tacoma really exceeds thai of Portland; that essen- 
tial part^ of the ocK&t of the ^rvice which the public utility 
C4:»rnpany includt^s in the bill are, in the other case, buried in 
the general tax? Vji\^ hh attentiop hai busm directed to the 
(act ^hat the public utiJity company pays a large amount in 
taxes, whereas the municipal plsult p^ys taxes, leaving 
other ta^cpayerg to bear a greater burden by reason of that 
escemption, how csin the average dtisen make just determiria- 
tion of the conflicting claims? 

In point of fjict the siati^tkal argument h of littk rnipor- 
t^nee. There k abundant evidEince that, as a rule, excepting 
a few casets where CKcerptionalty favorable eonditioTts pve 
municipal planta advantagi^ which place them in a ciass by 
ihem^Iv£s, municipal light and power plants are inferior 
to privately owned plants both in quality of service and Hi 
cost, when the latter is fairly computed, 

Suppgse. however, that it were otherwise, that municipal 
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owncnihip gaw cquiiI lerviee to that fi™* by finvfle ownar- 
^kp bat u a lower coiL Even ti^ the snunia^ 
public ownenhip would mvtnfiiblit What of the diitrHitt-' 
tion ol the proftit fitade the utility eac^psnie^ ^moiii 
t hDusatidf of iovestoft snd the diffii$ioik of that inmxaiac mm 
Lh rough all the dujaidi of trftde and friimstsiffit? Suidy 
omiffiion of this iremefntlously vital factor niu$i t^mlt in « 
gtmizsque traveity of economic judgmeni! 

There h tvi teaioti why a mtmidpality cannot iitpf^ly iti 
citisens with electricity as well and cheafdy aa a private 
company. It may even pay to the fnunidpgl ttewiry the 
equivalent of the Lax the private company would have to 
pay. 

Even an iniuperable objection to the method would 
remain. It must fail to tgrti back that stream of new eoetgy 
which a profit-making ^y^tem infuses into the ecoTKimic life. 

It is not mrerely the fact that^ could the advocates of public 
ownership suCii^eed in the case of the indutlry upon which 
they have concenErated their main attack, they would imme- 
dialety begin, with increased confiderra and energy, to bring 
about the public ownership of some otficr industry: even more 
Impdrtant than that is the fact that public owner^p applied 
to {he light and power industry —or any other great industry 
—would inevitably lessen the flow of new capital into ulher 
industri*^, with ooii*equcnt arrest of growth and enterprise 
The tendency inherent in private ownership is toward enter- 
prise and expansion. The tendency inherent in public owner* 
ship toward stagnation and decay. 

Upon this broad basis the case for American individualiim 
sianda secure and unshakable. It is not the selfish individual- 
ism of the old lamn fmn school, bruta] in itg disregaid 
social rights, glorying in the triumph of the strong, without 
compassion lor the weak. 

American individualism starts with the demand for 
equality of oppoftunity. It asJcs and requires that every gain 
in our collective power and well-bdng be dJfTused to the 
common hufnefit. But it insists that this social wdt being can 
bt best ptomoied and maintained by leaving piivaie enter* 
prise and individual initiative free fit^m the shadties of 
bureaucratic Eovemment. 

The winter of adversity ts with ue but there are sigm of 
spring. 

We shall recover with vastly greater rapidity than would 
be possible if, by reason of rrKsre extenaive colleetiviain, there 
were less freedom for individual mterprise. In the certainty 
and rapidity of our economic recovery, and in the strides 
shall make to new levels of prf^perity, more eijually shared 
than ever before, American individualism will a^am tie 
justified. 




I fie leirrighceousnet* of r<foTtner» and revolutionariej needj be purtfturecl 



A plant mdintalned in a hi^li degree of eificirncy may become obsoletr in a ytmitM 



Look to Vour ^X^rkins Capital 



By FRED W. SHIBLEY 

VSm Prci!d«nt^ BinWcFs Trys« Company 
DECORATtONS BY DON MILLAR 



CERTAIN facts stand out more 
clearly as the simm ol busi- 
ness cteprcs^on lightens. One 
is the filrong working capital 
position of most ol our big 
buiinsss mterprim. They fearTued a 
sotn i« 1920-21 and ttey had buiU up 
current assets to a point that thej^ wert 
able to outride any slorriL It ts not too 
much to that the financial position 
ci many of our gre^t indusiric"^ iho^ 
with the widest piihiki it^^nisibliitiiif^ 
iince they reckon their shareholders not 
by Xjf3^ bu.1 by hundreds of thousands 
— is even Btronpr nOT thaa it w^a 18 

But wticn we examine the imaller in- 
dustrial and commercial enterpri^ ihi 
CKUtbuk is much bladker. 

Many of thera ^at in prtcariout pod- 
tidtt and the problem o( their rehabitl- 
tation is Qf thg gravest of the many 
that ar4^ lying aiotig the toad in eoltipkte ^ooomic im>very. 

The factors that led to this condition ar^ many« nor can 
w« un^parinKly condmn managfiniant who&e working capitaJ 
hm hem s^riouily depleted. In wmu cme^ Tix^kI asicts wiere 
built up in periods of prosperity and ovcrgencroui divldimds 
nwe paid x\m aprnx of fltiid capital 

Yet the bright ^pot in the situation ii thai ^ mm Icarmsd 
wisdom in 1&20 and wtre safe in 1930, bo others will Jeam 
Ittm 1930 4nd be saf« when iJiodher dcprmion occurs. 



* 

TOO many corpofatiom have Im- 
paired their working capital and tliere- 
in lies one factor which will slow up 
bu^ineii recovery^ says tkis banker 
w()o h in close touch with industry. 
Wliat ir« some of the causes? 

Ihe continued accumulation of raw 
mat^^ rials «nd stock in the face of falU 
ing prices. Improper drains on depre^ 
ciation and obsolescence feserv^s. 
Payments of dividends out of surplus 



There is close analogy bs- 
tweeti the working capital of a 
company and th^ blood in the 
animal body. If the blood be 
reduced in quantity or altered 
in composition the body cmi- 
not rim£tio]i properly. 

Capital should be liquid 

THE same principle i^pphes to 
working capital, the lifti! blood 
of the industrial or commfcrdal 
EMinpany. ft should be efficient 
in ainount to dq the work rc^ 
quired of it and it should be 
maintained in a liquid con- 
dition. 

If the aninml body is starved 
thuDUgh lack of proper nutri- 
iTiciit. the Uood becpme.^ viti- 
ated, [U health and disea^ en- 
s^ue. If the corporals body is unable to function efficiefitly, 
owing to deletion or stagnation of jt9 woflting capital, its 
borrowing power h rfslricted, its credit disappear^ and it 
facfs liquidation. 

As a mm mm mainmiii a healthy body if he hopei to 
attdn h^ppini5$$ and wull-being4 90 managecrtefit must con- 
serve worldng capital, reistabhsh it as quiddy aiS poisildc 
when an unforeseen eventuaJily impair? it, and testore il to 
a liquid condition and adequate volume. What ale some of 



brauftht about thif aTiftnia 
df mtiny of dur induelfioJ 

hiivc wi! le^rn^d ham 1^151 
and 1990? 

One primiiry cnu^, loo 
icncrsl to be (easily curabk 
f iccpt by slow pracna ml 
igducatif^n. ia the tmsden- 

men m dtalins wilh indus- 
trial prdbl*^*. The av«t- 
age bu^iincii^ man \^ an 
opportunist ^nd an npti- 
misL 

He truitft largely tn 
intiiitions- The eiKfiiricaiicc 
of research and analysis 
tm sunk into hi^ mn- 
idoumess. He h an intH- 
lifE^t, vitali and intunst^b 
[titeicsUns human beini}. 
but he h not $cicntilical]ir' 
minded. H h« were h** 
iXMjId haw learned lessons 
d| great value htm tiu^ 
methods of the wtstanrd- 
iT^g succos^ful carpjr^tiom 
and thus have avoided 
many of the inistake$ 
whJdi arc now- Giu^ng hirn 
cmbarras&mL'nl and worry. 

Look back at what hap- 
penwi in and 1930 to 
su^^h a bii^itiiss man as 1 
have just pidiured. 

A% a fesull nf the satis) 
tion of iTiarketfi which be- 
came manifest wcH before 
the f^afid^] panic of 1 &29. 

l'>Tices of & RTt-ax many commodities had fallen and the gap 
betwc»m cost and salts price had closed. Operating losses and 
inventory write-downs attacked working capttaJ. oonsunaing 
it rssipadgusly, Ne^Trtheles*, with thtir custcrmary optimism, 
prodyoerft continued la ^acoimtiLate sttx*& of raw materials 
and to pile up manaf act tired ^^oods, even thaui^h the prices 
of these iooda were falUng daily. Then came the wofld 
cf Egression. 

Deptcciatipn mufl be studied 

HOPING that the depression wmild be brief, m^ny corpora- 
tiocift have continued to pay dividends out of the depreciation 
account and the earned surplus of former yeai^ t\i^n when 
there has bom little, if any, profit. Thii further deleted 
woffdng capita], Eizcesive inventories o| raw materials and 
liniihdi merchandiie can be dii[xisi?d of cmlj^ at ruinous 
priccfi and, caosf?quefitty, cfedjtors hav^ flcrutinized such in- 
ventories closely. With such a situation lender^ of mtmey 
are looking carefully into tlur future of a business a$ it h 
expressed in tenm of a CJomervmLivc operating hudijet. 

One fact Im bi?en driven into the minds [)f the commercial 
bcmketi wlia fend mane>^ and of the manufacturing onrpora- 
tjcma which knk to banking credit for addltiorial working 
opitaL That is how seldom the iton '*depTEdiitioa" an- 
nually charg)cd to estpow, has been soundly treated. This 




The avrr^c bitfiMO man u noE fully Awnke 
to the ugnlfieancc of reiejiinch sind Jiiialpii 



5*1 Up m the Im! ^ f vnSBh Of ittecpjiv- 
alcnt to providf ml mity for drpcvida- 
tbru but alio for dbit:yjei£i!fu!ie o| plant 
and miichint^ry. Simh ^ rrn'rve &fiou1d 
bii cims4:rvcd as a lacrcd fund to be efn- 
|.i!<jyed (or nth pun^is* ejceept the re- 
plaCDinent oi plaint and ti^uipmcnt, the 
addition of new arid improved urn- 
chjn{:rr>' and* in an emergency, as work' 
ing capital under an implii^d (ibligatlm 
that reiUtutian shall be made of taich 
working oipjial Irora profits m fubse- 
quent yw^ or from the Mte Of ca[dta] 
fHiturities. 

In this machine ajfle deprectatlon and 
ob^lescence cannot ignored. Maln-^ 
tenance and repairs are well enough in 
their place; but tfie current pace of im- 
provef^t4 in mediiimcal processes h 
xcto ?wift for them. A plant maintained 
in a hi^sh deirree of dficiency may be- 
come obsotoe in comi>arative]y few 
yEsrs, It is necessary, therefore, that 
manuracturers should reserve depreda- 
Lion a^ a cash as^, not available for 
dividend requirements, a u*e to which 
il has been prostituted too frequently 
in rtcent year^i particularly whm the 
payment of dividends was required to 
maintain the market value of ODrpoTBie 
securities, 

A reserve fund helps credit 

NtDREOVER, depreciation should be 
treated as a fund accumulated for the 
prcJVerhial rainy da^y, somKhiniE tangible 
and quickly avaitabte in the time of 
ru^, literallyp industrial life blood in- 
HJ ranee. Such a reserve fund not ncniy 
serves such a purpoisc, but inspires confidence in a corpora- 
ticm'a credit. Above everything else, it gives courage lo the 
management which has had the will and the inteUigence 
to lay it by. 

Where no such fund exists, tw^^ty is usually the con- 
trolling factor when buyim bid low and ruinous price?^. The 
nerve to decline such offers often comes with a knowlkfdge of 
the existence of such a substantial and comforLing hadck^. 
Manufacturers and merchants in a fitrong working capital 
position are not sacrificing their products and ihwr goods 
tcjday. 

But the greatest and mmt perai$tent enmiy of wofking 
capital is the caih requirement (or dividend!. Dividends are 
profits disbursed to stockhoiders. Th^ arc ihe wages of 
capital. The stockholder haa ^ just 
right to cipect them as a fair return 
on his investment, but they should be 
paid tmly when they have been 
earned, and then only after provisiaii 
hiS bxm made for current working 
capital nequirenientg and for the de- 
preciation sind obsolescence tefcrvtL 
They should never be paid ^ an 
expedient to keep up app*^aiancea. 

The life and health of the corpo* 
rale body ii of efssential importance 
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to its ^stodtholdem. Ttieif primary concern ehotild be to see 
that i[ h kept healthy and that, if k h not beii^g nriartag?d 
proper! elTscii^l managpmem is gbt^ined. After all, the 
ci^^tiv^ of a corporation arc mercJy the employees of 
its stoclcholdci:^ The^ stocl£hold€TS hsve not endowed the 
maruigeiTiefit with an irtaliHiatle rsj^ht lo Cjcmduct. un=uc£:e^- 
fuUy the buiiness of ihm corporation, or tn impair the 
corpomte body's good health. 

Sp^^culatioti raw maEerial# 

ANOTHER evil vhidi menaces not €nly working capital, 
but thj^ cnrporate body itself, is the speculative buying and 
sdlijig of the raw materials efflployed m the cori^oratiori's 
manufacturing proccsaei. Capital is Qbtained, an executive 
is employ L'd. factories are built, and machinery is installed, 
for thi^ distinct purpose of purchasing raw- materials, fab- 
ricaling these material!* into finished produjls and ^eI3ins 
such pioducts at a price hifsher than their cost of production 
^tnd distribution^ thus yielding a profit. 

At no time did the ¥itoc5diolders intend that their noiey 
should be u^d to purchase raw materials beyond the curtenl 
requirEments of the business and in no case for the specula- 
tive piirdiase and sale of such materials. There would be 
no more reason for a life insuranoe company or p bank to 
gpeoj^Eje in rubber, copper, or cotton than for the fabricators 
of these taw materiafe to do so. The 
only possible e??euse for such purcha^E^s 
would be to emplciy cash capital over 
and above current operating needg. 

American bui^ines^ in ev^ry depart- 
itiL^nt is entering o. period of more in- 
tense competition than ever before. Tre- 
mmdous possibilities of Q^^erproduction 
eri^t in practically all indusirses. The 
machinery of productioo and distribu- 
tion h constantly being imprtrv^ed, The 
law of supply and demand which has 
e^iercised a dominating influence on 
business in every age, will continue its 
ine^^orable rtili?. Product ion tuml be co- 
ordinau»l with ccmsumer requirements 
if profits are to b& earned on invested 
capital. 

A d«per wisdom, a greater measure 
of skill, arc demanded of business Ttien 
if they are to matt theae conditions suc- 
cessfully. It is essential that chief ex- 
KUtivea of manufactiiring corporations 
^Ibould no longer be mEffdy producers, 
or executive, or administratom They 
must aJ^ be merchants^ and ^ch 
they must acquire those hi^h and rare 
gifts, a know]edf;e of markets, a knowL 
edge of what th^ compkjc and impulsive 
public wants, and whyK 

The maintenance (>f corporate hfislth 
and the con^ueni stability of opera-^ 
tkm assumes a broader significance 
when steadier employ frit?nt of tabor 
con^dered a^ an obligation and a re« 
tpon^ibility of management. The time 
hasi come^ apparently, when cor|:iurate 
miLnagttnent mu^t recogni^ the faimeii^!^ 
of luch a requent by libor, 

Aa civiljEation proRnws in a democ- 
ncy luch at the United Statet, it be- 
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corner rrtoi^ clt'Sirly neco|rnj2£NJ that a 
corporation must be 50 managed and 
controlled as to effect thi! git^tti^i 
possible benefit, not only to the slate 
and Its £toddiolders, but to its cm- 
ptoyees. 

It will opermte to the best advan- 
tage of all concerned if it coordinates 
its activities with hprnan ne&i^ and 
human de^res which are exemplified 
daily by consumer requirements and 
by that intangible jjotentiality of 
markets which represents their growth and their refinement. 
It mu^t operate a^s to produce the best merchandise posst- 
ble ill terms of quahty. destgji, style, and finish, relative to its 
sales price, and further, that operation mtist be §0 managed 
a^ to obtain ^^tich a spjread between the cost of its raw ma- 
terials and tlic selling price of its finished good* as ^hall per- 
mit an adequate reirLuneration to labor in accord with current 
living condiLioiis and also a satisfactory return on the in- 
vested capital employed in the busipiK^. 

The corporiitjon which functions under such a policy will 
di^over that an assuied profit obtairwxl from such a planned 
scientific system of operation and recogni^sed by all parties 
in interest as fair, will prove much more satisfactory thrmigh 
the yearsi than the average profit obtained Over a period of 

peaks and valleys and of 
hiring and firing help, with 
the resultant inefficiency 
and di^ti^faction of lab- 
bor, plus violent ftuctua- 
tions in the rnarket price 
of its SMjrities caused by 
constant changies in tbc 
dividend rate. 

Thi^ attainment of iuch 
a high condition of man- 
agement efficiency m a 
laudable ambition for 
every producing corpora- 
UoTL The way is being fol- 
lowi}d in part by many 
corporations today, but 
few ha%'e bo developed ttie 
facilities of research as to 
ctsntrol the flow of their 
products in Doordinatioiv 
with supply and demand. 

There is reason to be- 
lieve that Amt^rican manu- 
factuiers and merchants 
will rise to the occasion 
and adapt themselvra to 
the requirements of the 
times. It is evident that 
cooperation ba<i assumed 
a prominent place in their 
minda. 

tt h my firm conviction 
that aociaii^ation of indus- 
try will no lonfitT be con- 
sidered an attractive ob- 
jective when odopcratkm 
is employed to coordinate 
supply and dtrmand on an 
ecorwmic bs^fi. fair tn 
capita and fiir ta laboir. 




The cAiih requirement for dividends ii (he 
moit pcniiKiiE caemy of workuig capital 
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Ukhtrd B. MrllonH of Piltibunch, 
rmcti¥*t ciiikIaI from Am«riicaii [n^ 
tfihifr fti Chri3ni*4&, aIvhl^ with hm 

for di«lin|£iJi'shW iN-rviCn 1^ 
Kitfic* mad profmieii oi dicmtftiry 




B[G DAM 
WiltMin N. Watiii pf San FtjiI- 
ciicD h^idi Si 4 C^uipani^i Inf. 
Will Iiiiil4 H<i^Vi.r tJam. Ht 
luriied 4>f tlifr lurari!! the hlty* 




MEJtCHANDISHH 
At ^m^rn Fr KrUy ^rnl to wptit 
iif ffmnd boy in ■ itor*. In a f#w 

on running itam *v*r tinc#. 
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THEIR NAMES 
MADE NEWS 
★ 

Here are their faces 




BUSlhTESS JUDGE 
Hum ^4* imnptlf ■ Iflrmcr 
«fftd farm agmt in Zdwa. Now he u 
tht new chviirtii«n pf thv F«d<nC 
Tffldi CammiiidDn under rDtation 
pJan^ THw « r't«f dtri futm^r tin 
Mi IwD-d al highcn bupmm tribunal 




TAX BOSS 
Ai fidllMntir^. New York Ijwjrtr, 
1^ p«mfli| to po9i of •vtgiilil 4«i^re- 
liiri^ i>f iht Truiur>'. Mr. BbINu-^ 
itne wiJI hmv* i^burpf «f inifriml 
fv^nit* *nrd athw liMral iff ■ in. 
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UTILITY MAN 
Chftinnan -of ihc Bc^rd of <i||hl 
ppwf t 4Eid pHpvr c(»mp>inin, i^rnl' 
d«n1 of fPLbeci, L. OrJul* nl 
Niflffua Hudm P«w«r ^6bm* 
board i^1tdirtki«n oi( IH. Y« Bdbqe 
■ucMZTfdinK the Lift N. Bndf 




FOUNDED tNDUSTItrES 
During the Civil War, Henr^ 
lurUtid m*dr filirt fur tpli|ictt« 
Durini ihm World Wmw hi mMb 
iirtslun* mmi?tf^i Bml^t of Lm- 
cciln and CAdLUaf, 
tfiJf vjdii hit Dftfim 




NEW HEAD, OLD BANIC 
J>cihn Tri|>hii£en4 on'C* Chojc 
B^nk vicm pn>«idvnt. ii IP H#-4d 
Bsnk of Nfw York And TruH Co^ 
M**t bank in ihc i^&unlfT 
ori&m*t rtMnw, piivipn wUI «m 
lEVfTlHik ibii fcwnl, dif«AiOfi ml* 



TKrowing Light on the Sales Tax 

By SAMUEL W. REYBURN 

^Cfidcntf Lord * Tdylor aii4 A^iattalcdi Dry Goacfi Corpor^tiqn 
DECOKATfON BY GEORGE LOHR 



POTTING it bluntly, the retail 
biisiTiess at presoit cannot st^iiid 
the proposed sales las. Disaster 
would mm certainly follow in 
the Slate erf New York if the 
legislature shuuid enact into law any 
such ptopo^l m the to impose a tax 
qf approKimat^ly we: per cent on aU re* 
tail sal^. 

Retail miTchants could not po^hly 
m^l such <1 i3x out oi profits becau^ 
many of thm^ art not muking any 
prciCits. Tht best al ar^ mcx^ty scrap- 
ing along and keeping our hcads: above 
water. There's no ti9e to blink at the 
truth, t am stating it and all merchants 
who look f^ct^ In the fac^e know it, 

Very wdL then. Suppose ihey dap a 
retail salc^ tasic on If 
it cm't be paid from 
non^iMimt pro&ts how 
Is it to be paid? There 
are three ways. 

L It CTn be passed 
along to Che eonsumer. 

2. We can oat down 
mir Advmising appro- 
priations materially. 

3. We [:an dischaireiE 
a CDniiderable number 
of our Efrnployees and 
ihave wages. 




Dismal 



THE outlook i=i dismal 
ISO matter which way 
one turns. Now let me 
give the coficIusJons 
Tttdied by mysdf and 

others who have studitd all angtei of this retail ^ks tax 
ptCirpDBal. 

Wc merdiants do not pmi^ to be taji upertB. but w£ do 
fee] that, because of the nature of our busing we under - 
Itaid ihc L-xpcfiK; the dilTkijItie^i and ihir injustice of a salt^ 
til. Our buiin^a* it teJlirrg an^ dtaivering rnany formfi o| 
merchandi^a to the public and reafiving payrnmt from the 
public— not to and from any one class, but all classes. We 
believe that the many coniam we mukc with the public have 
givBi U4 intimatt knowledge of the inner workinfts and the 
eoimaiiiic problems surroundiri^ tlie retaillnK businett. Itt 
bdieve tkit the study we havir gwm to thb furni of traOibii 
has gjvm m a Choroygh kncmledie of the effects a retail iiate^ 



If ibe State detfiandi ■ sfttn merdunts mu^C reduce 
adwrtiiingj increue prica, or di»chat|£c ecnployee* 



* 



tax would ha^'c on our sale^ and that we 
can !ipe^ with authority on the siubject. 

We can assert positively that any form 
of a gieneial sales tax would hav^ a mo?^ 
disastrous effect on our business and, 
indirectly, upon the commercial and 
social Ufi? of the communiry. For that 
rei3i^, we arc unalterably opposed to 
any such prnpo^. 

Let us consider whether a sales ta^c 
measures up to the risquirenicnEa of a 
sound las policy as laid down by An- 
dr*:w Mslion in his work, 'Tasatian: 
The Pccple'9 Businjess,"* 

Fir^, will a salt^s lax provide sufBdent 
r^5vi?nue to shift the burckn to any ap- 
pr^:ciable eictent fmin re^ estate? 
It is estimated Lha[ luinijal retail 

in New York State total 
sis billion dollars. Un- 
der a tialc^ t^ of one 
per cent^ which is con- 
sidered heavy, this would 
produce only 60 million 
dollars gros ta^ in- 
come. Administrative 
dinicukiesi evasions^ ex- 
t^mptiofis and collectinn 
costs would whittle the 
net down to not more 
than 3i) mill inn dollars, 
ThiSp mind you* is 
□wr^y an estimatie. Re- 
cent figures in Georgia 
ind icate thai the revenue 
from itg will 
be less than half the 
'^conservatively esli- 
matc?d"' re^'eaiue. I n West 
t Cmiinuid &n pagt 114) 



MR. REYBURN one o? tK« men wko studied 
^€ sales lA^ 4t the suggestion of the Retail Dry 
Goodi Association of New York Ir* thii irticle 
he jiv«s the resuFb oF that investigation «nd telli 
why he belie vei the tax proposed in hb stitt 
would be an unbearable impositioit on r«ta)lftt 
and increase the coft cjf itvinf 
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Are Our Antitrust Laws out of 



★ 



By Silas H. Strawn 

DECORATIONS i Tf D*AIICV 



THE Rnl 4fititrutt law w«s paired in 1890. Since ihcn 
business ibelf his outlawed ntjny of the priGtic^s the liw 
W4$ pitted to curb. But the law still exists. U it nec« 
essiiry? Is it obsolete? Or Are parts oF it still necessary 
and parts of it obsolete? Mr. Strawn answen thess 
qyestions with (acb gathered ^rom wicle experience 



M M in these timM ihey must know 
iiK>fp about the law than they 
about their buiinj^ With 
the modesty ch^ra^terislic of 
our pDofc^dti, wi^ lowytrs o^ntcnd that 
the helpful lawyer mutt not only kjiqw 
th^ law. but he muse know mure about 
the gmieral ccorKjmic prLtidpies appli- 
cable to bis cUf^fit'^ bu^in£S£ than cton 

Business men and lawyers agree that; 
aoverninental tncroHchment on ihc do- 
main of private anterpTise h&% incrifas- 
ill^y re^ricted the fieJd of business op- 
portunity. This state of mind is com- 
monly refitjcted in tht a^rtkm that the 
laws whidh have been heaped upcm bud- 
have o^ntribukd to its pre^eni 
ptifEht. 

The present oondition of bu&Ln^ is 
anomalous in that thrmighout thi^ wofid 
there are an abundance of tapitaL a su- 
perftbiindaTKe of labor and plenty of 
raw material, Kpvertheten, productimi 
has flowed down because produdion 
and consumption are nat properJy syn- 
chronised. 

In $tu<tyin£ present conditlona we 
face two fundam^Uilly conf1id:ing 
points of view reepoti^ butiness md 
fiovenuKfiE. 

Eiimpe encourages combmaLjoni and 
motK^poIies. and haa set tip madiincry 
for thrir superviiion or rej^laitoriL The 
United States, the othtzr hand, has 
oontiiftenUy adhered to the competi 
ttve iy*twi. a4id. as ^ matter of national 
policy, (^i*cted the so-called ' antitrust'* 
laws to cormjt the escittiJiig md potm- 

32 




Proprietor and public arc cJtpecied to 
ibace tht betieAn of [oday^i mergerv 



tial abuses of the competitive fi^lem. 

The Firsl anlilru&t law waa enacted 
in I89D and. h(wem?r mingltd the fwl- 
ol the bfueine^ communUy ihm 
tt-cre, It h becoming dt^artr day by day 
thai a (:on^idc?iab1c body of opimon ia 
quest ioninfs the pr^nl uscfulneBi of 
this legislation. Among the ob/cd ioiH to 
the l^wi are the*e : 

1 That they art obiojite; tbi^t con* 



ditions whidi ih^ de^p^ to cor- 
rect no longer exist, 

2, That they not mly pttJhibit honeil 
efTons to cooperaie for the good of a 
trade or industry but, without specific 
cally dinning thi^ of!^[iSL\ thify dedare 
iuch endeavors to be criminal acts^ arul 
iubjbct the parties to imprisonmemt and 
to action (or puiutive damages. 

3. That irMead of per- 
mitUjig ecoiYomy in produc- 
ticm wiUn fKiiltant benefit 
to ttic cunsuminfl public, 
they say- "Ysju mmt du 
plicate the plant and equip- 
ment of your competitor 
and keep p^^jt with him in 
the enlargement <if bh fadii- 
tiea atid outputs even 
though ii be ruinous to the 
industry and ultintatdy 
prejudicial, not onjy to 
capital but to tabor and to 
the Consumer as well" 

4. That the inflexibility of 
the laws and their drastic 
and uncertain criminal pro- 
visions, tiot only ptevent the 
conservation of our natural 
ne*ou rces but lequi re a waste- 
ful exploitation of tbem. 

5 That the ripdity of the 
laws may have been all 
right at their inception, 
when the productive capac^ 
ity of our dom^tic manu- 
factumi WMA inmBdml U> 
meft the nwdi of the poci- 
ple, but that today Large 
units of OUT industrici are 
vital to OUT fQmm trade; and abio- 
lutely essential if we ai^ lo compett 
with fordgn oountrits whose econotiHC 
policy ia on a different basis from ttuit 
ol the United States. 

InespKtive of the divergent views 
regardiii^ their pieseit usefulru^ theie 
laws bave bwi a powerful detenent to 
bufiJKS^ piracy and have been tartly 
respcHik&iljIe for ^pplantinf with order 
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PF mid miM o( fair play Uiq 
chaotic Lndustrial warfaiie 
of 50 y^n ago. BusjfH*ss 

to canform to competi- 
tion in a marktl extended 
by advertising and an in- 
creased ooii$ii!nner de- 
mand. 

Present-day mergers 
and consplidjitions are 
bs.^ on tlit ciaiiception 
that the public and the 
pmprietor will the 
b^efits of the larger unir. Cnoperativf? 
H^enci^ are also tiiought to be heiplul 
in fimvldii^ sci^tific data and trade in^ 
formattcn in a manner apprmfcd by the 

If iht c^m^ ^hiQh led tt^ the enact- 
ment of the Shtatnaii Acl existed in 
1690 and continued at the time of tht 
adcqjtiim of the Ftxieral Ti ade Comniis- 
sioti Art itnd ihts Clarion Act, it would 
be dififctdt, if mt impossible, to per- 
mjiile the x^mEiricjin public that some 
saft'fuards are now unnL'c^:£sar>^ Thert- 
fqre, ntay it not be assumed that it would 
unwi^ie and politiolly me?ipedient 
for Congress to repeal those Acta? 

Cooperation Ln public interf^t 

IN A fifcent trade assodaiion case 
(A^aplm'ood FUHiring A^SfiCwUon v U\ 
SJ the Supreme Cuurt ri3Ct^[pi!zed th^t 
the public inEc^regt is ^rved b^ the g)^th- 
ennff and dissemination of information 
with respii:i to production and distribu- 
tion^ ca$t and prices, "because the mak- 
ing available of such infortnation tends to 
stabilise trade and industry, to procluce 
fairer price levels and to avoid the w^kste 
whkh irwvitably atlt-nds the unlntdli- 
g™t conduct of eonnijmic i^nterpri^.'" 
The antitmst acts have not b^ 
and should not be Smeipreted as deny- 
ing the individual the right to choose 
his mannur and means of carrying on 
business, but rather to promote; tlie ccim- 




The United States has cDiisistirntl.y adhrrfd to the coinpeEidve^ sysit i 
and, 23 a matter of natLonal potji:y, eoactcif the "'antitrust'^ taws 



mon KOod by en[3:]uragin|y^ and rewar cl- 
ing initiative and the U3£ of intelligent 
busiriess methods. A noteworthy e3tam- 
pie of this underlying philo?5ophy ap- 
pears in tht; opinion of the court in Sim- 
ctair R^fimng Co. v. Fid^tal Trad^ 
Commhswn. 

The gTEat purpDse of both statutes was to 
advTiPcc the pubtic interest by sfcuring fisir 
OppOrlUnLty for ihe play of the contending 
fQVc^ih ordinarily engimdered by art bofie?pi 
d^rc^ f£>r i^ln. To ihj$ ^nti K ^liiHentLal 
that thoae who ad^'eniuf-e th^r time, skill 
nnd capital ^QuEd ha^ls hfgt* IfCfdQm e^f 
accion in the conduct of their own affmi^ 

Ag^, in Fedsfcl Trade Commmion 
V. Curtis Puttishing Cotnpdny, the 
court ejqiressed a principle inherent in 
An^rican instit-mions and constituting 
th4; background p not only of t^-ie Anti- 
trust Acts, but of our entire economic 
atracture: 

EfTectJVe compeLltjoii requires that tmd- 
vr^ have targe ff eedoin of action Tshen ttm- 
ductirig their own affairs. Succesj? alone 
dflts net show r^pn^eriSEble rD&thods fll- 
ihm^ it rtiay Incr^a^ or tender iimper- 
ahle the difficiilti^is whidi rivfiU tnust face. 

During the 40 years of its eseistenee 
no law has given rise to more important 
liti^tioni or employment to more dis^ 
tinguished member^ of the bar^ than has 
the Sherman Act i^nd its supplementiirj' 
legislation^ Handredj of sdita predi- 
cated upon the antitrust laws indicate 
that intcrstatij commerce mu&t bt pro 
tected against the predatory acts of the 
^elfi^h and unwise. 



Each case dtfpends upon its partic- 
ular facts and the balancing of social 
and economic considerations. The 
tsponsihility for applying the rule of 
reason to thi^ hypothetical problem 
devolves upon the lawyer. Unfortunately 
for him, the intermediate courts fre- 
quently di^gree in attempting to draw 
a line between lawful and unlawful 
agreements, One cnurt may conclude 
that certain acts constitute a r^traint 
of trade and another may entertain a 
eoncrary opinion. Under present pro^ 
cedure, an administrative body may 
authprijce a ni^r|j;er or reorgankation as 
being in the public intere^, while n 
reviewing court may not agree with its 
conclusion and order "the eggs unscrmri- 
hied; 

Promoting cQtnpeekinn 

IT IS true that the courts have not 
i Ignored the fact that sound competition 
is sometimes best promoted by inLelli- 
gent and honest cooperation between the 
mc^mberfe of an ind^^try, or by the im- 
position uf rea^nable restraints upon 
competitive practices, and have ire- 
quently so ruled in cases arising under 
she Antitrust Acts. Thus in Board af 
Tt^^ of tk6 City $) Chk€so V. £/. S, 
the court announced the principle thai 
"the true te^t of !e;^ity is whh!ther the 
restraint imposed is sudi as merely regu* 
ht£^ and perhaps thereby promotes 
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Oompetjtiiii* or whMhi^r it j« mch 
imy §uppf«S8 or even df^truy compcLi- 

But the Supff^ CoitTl's appamit 
willingnesfl Id interpret th* prnvisicim of 
thrt aJiLltru^t sets, 50 as lo p^rrail ac- 
livitks and usx^- 
ment& h^^n^ for iheiT 
objccLs^ ihc advance- 
jtient and iiabilijcatj^^n 
of trade. wiU not s^rve 
as a general guide. 
Furlhermoret ihe 
cciuni arc limited m 
thetr riabt tp inquire 
into the realm of rea- 
fionableji£^; they pj^ 
without power tu dis- 
c a r d an economic 
theoiy that may have 
been entertained by a 
l^slature yt^n be- 
fore and written into 
a law inlendeij for 
entirely difTerenl cir- 
cumatances. The 

Coir illu^rat€3 th« 
UtHitatiofLs m thi& phR^ o| the judicial 
power. The court there statixi I hat, with- 
out expre$$ legistsitivt! authority, it could 
not test th€ legality of a contract fixing 
prict-s by survtying our eccsnomic orfian- 
iiation and choosing between ri^^ phi- 
losophies^ that the Sherman Act itsi^lf 
a limitation of rights whidi canmjt be 
disregarded. 

So it is that rinancim and husinm 
men may be required lo wait years be- 
fore ihey know whether a proposed un* 
dertakiniE h lawful and whethi^r it may 
continue to ^sist. Ths$ slate of unoer- 
tainty, cfjupitjd with the overhanging 
threat that any attempt at industrial 
coordination, rmy result in 3 driminal 
penaky and civil suit, !i4iflL*4 initiative 
and r&Lards progress. The busine^ man 
wUl necessarily heritste befon.- involve 
ing himsdf in an undcrtakinj? that may 
place him in tht> jx^ciitentiary und his 
btisine^^ in bankruptcy. 

Law hiirti natwal resources 

NOWHERE has this impnttfncy to act 
bew nwre kec^nly ftit, and now here has 
the need for a flexible antilrust law 
b&m more strikingly prt^iited, than in 
the irKiu^rie^ otpltsiting uur ttatural re- 
sources. 

Realising that the public interest 
would be irreparably injured if the Ar- 
plettOQi of our oil Eupply continued at 
the terrific rate which competition be- 
tween private owners compeiled. Presi- 
dent Codlidge, in 1924, created the 
Federal Oil Coniervatkjn Board to 




The l*w U too inflcAibl* 
to tnrcl preMni-day nerds 



fitudy the CovcnniHit'i lespeo^ibiUty 

and to mlv^i ihe coopcraLion of rvptmm- 
tiitive* of the oil induitry in its tnrati- 
^ions. 

At the aiajual meetii!^ of the Ameri- 
ran Bar AModatkm at Buffalo in 1927, 
the chairman of the 
StfClion on Minnfral 
Law appointed a com- 
Riittee to consider and 
report upon laws and 
jUiiTKreals rclatin^j lo 
ihu GDn&ervati{}Ts of 
mineral reaaurcea. On 
the committee were 
three members of the 
American B^r Asso- 
d^tim, three members 
of the Federal Oil 
Copservaiion Board 
and three members 
appointed by the 
American Pet roleu m 
Institute!. The com- 
mittee's report, made 
at the 1E128 mt?etjn}? 
of the A&sociaUon, 
recommended J 

1. Federal letRi^lattcTn which shall (&> 
iint^uivooilly declare thut JiRieements for 
the coopeiatpve (fevetnpniiinl and Eiperiiti£M| 
of Ftinn^i^ pDok do Mt violate the Federal 
Antiln^at lawi, and ib) permits under Euil- 
abk saiifj^imdi, the makiTiE, In time^ ot 
OverprciducttonH of aErecrilcnti betwccft oil 
pioducts (or curtailing prcaduLltgn. 

2. Similar ti*iriJiliikin by the various oi^ 
producing state*L 

3. FutthEi iLudy inlo the nutter Of the 
i^Ht& mi naLura] Kai, that Ic^p^tjccti iai|£ht 
be rorniutated tarbiddins wiiatc without 
wcjrking injUi^tkce and unnifljoiimble h&rd- 
ihip. 

-i. LeipslslJon by Congreii gi^nliliE tilt 
Sefrelary of tht Interior authorily tta join 
and lo pcrrrdl Its^ee^i frnm the QovemfnenT 
to pin, m inreemcnlja for the cooper^tiVTe 
dtvelDpmcnt and openlaon ol pooJi 

S. Passaic by ConjsreSi of the Irjsiftlalian 
recofninmded by the Setrctajy of the In- 
terior removirm the csisUni? mandate ft- 
(lumt^jr him to nfTef for 
annuAlly, n^ard- 
le^ of conditipfi^ t*Jll.^ 
()00 KTes oi Ofiaie In 
duin Isnda 

Thh reportp togeth- 
ir with the draft of 
an act to eifectuate H, 
wa$ approved by the 
Aijacciation. 

Shortly after he 
took office, Presideni 
Hoover dyctarcd for a 
policy to complete 
cnnsideration of gov- 
p rfi men t -owned oil 
and ajmimi the fur- 
ther leasing of fed- 
eral ml lands during 
his administration. 




Uncertaimy 
Fights fiiifle^ 



State Uwft tmv? been enacted which 
eftahle the cdt pmhicefi to pr^le their 
«tput vitMn the Kvernl mm, tfd 
they me ncrw tryij^ (0 mfsemle put- 
mxMDt to thdr policy of cmsvatim 
TWi plan is not mtirdy feaiibte, how- 
ever, because m sharp disiinction bft* 
twecn activities of production and Sm^ 
tribution mu^ be otrsetved in order not 
to run aioul of ihe Shenrmn Act. &ich 
a hybrid amnjoi^mefit cannot inmre 
^mplete harmony of acUon. Copper 
produomp in attempting to work out 
& plan to limit their mitput^ have en- 
countered the &ame diflkultie&. 

Regularion should be Federd 

IT IS ^ufamitted that the conservation 
of natural resources, such as oil, coal, 
ga§ and minerais, which are necessarily 
limited ki quantity, is a oiBtter for na- 
tional instead of state reguJatioTL Pro- 
ducers should be able to a^crtain in 
advance whether prniwsed action is law- 
ful. 

Labor, too, has its complaints. U feds 
tliat the antitrust lam went directed 
wjlely at CQmbi nations of capital and 
not at orgatij^aLions of workingjnen. it 
fistly denounces the strict enforcement 
by which the uni{His have been deterred 
from using the pfjwerful secondary boy* 
cott 

For difTerMt reasoos, and 10 varytna 
degrees, our fedt^ral lawmakers have 
iee¥l fit to clPempt tBilroads, national 
bank^. ai^riculturists. steamship com- 
panies, exporters and producers of In- 
dutbtrial alajhol, from the operation of 
the trade ^tutes. The^ exemptions 
where they have sanctioned monopoly, 
ha^'e usually been a^onip^nied by the 
extension of increased gcn^enmienLal con- 
trot througli admini^fti^tivc agendet. 

The Webb-Pomcrcnc A^ is a deftnite 
recognition by Congress that. If our ei- 
porters are to he 
placed upon a basis of 
equality with the 
powerful groupings of 
fttreign capital, com- 
binations are neces* 
sary. Accordingly! it 
e3?empts from the op- 
utntion of the Sher- 
man Act tho^ E!ngag* 
ing solely in the a- 
port trade. You calt 
easily see the difficulty 
of an industry com- 
plying with the Sher- 
man Act and avaiMng 
tt^lf of the Webb- 
E^omercne Act when 
m 10 legal that industry ii pro- 
progrw fCoMfd m paii JSI) 





Few women pcally oitik into chdiDp Conversclyi a inaii dig» Kiimetf itt 



Who Buys? you, /bur Wife, or Both? 




By WILLIAM BOYD CRAIG 

Of the staff of NATION'S BUSINESS 
ILLUSTRATIONS BY TONY SARG 



question k of greater 

int&rest or importance to 

the man who makes or 

geJls &ny artick thart tfie 

old one "Who is Eoing 
to buy it?" Thfi consumer has al- 
ways bem an important figyre in 
the eoonomic picture, hf\xl he m being 
noticed only r^rcently. The buying 
h^its of the country have chang]ed 
SrifatJy aitice the World War. 
Women havit achsevEd m ecqiipmic 
imparLanc^ they never had before^ 
both in earning and in spending. 

It IS perhaps naiurnl that thi& new importance should be 
overemphasised. Women, young and did, now go intci «hcifs 
where a decade ago thty were seldt^ni seen. They purchas/e 
articles considered solely male perquisites before 1914. 
Since they are so much more in evidence all along the ecu- 
mmic horizon, too many have been led to belim that men 
do nDne and women all the world's buying. 

In writing for women s magazines and talking to women's 
dubs, a toumi Federal bureau official has given ddlnite 
figur^i^ to the percenlagt^ of merch^ndii* boughi by 
wonjen. 

He told the Business and Protessicinal Woman's League 
that women "purchase about S5 par cent of the men's hosiery 
that is bought in the country and 62 per cetit o( the neck- 
wear. No le^ than SB per cent of the ultimate consumer 

buying of the country is done by them (women) , , - women 
assume: position of transcendent importance in the natjon^g 
business"' 

Coming from a high gov^mntentM agent, such aLaicnrvmls 
have the ring of authority. Since no outside $cnjrce or agency 



RUMOR sdys thdt woman do» 
practically all tke buying of vtrtually 
everything from men's neckties to 
automobifes. Mr. Craig interviewed 
50 informed executives to feafn the 
truth of this rumor. Their answers in- 
dicate that anyone who regards fa- 
dber as a nonenttty in buying is 
oveilooking the important customer 



h credited with having determined 
the pertenUge£, the inference is 
that the oflkiars department pre- 
parol them. 

The cm Eh is that no one knows 
wh^t percentage ol rntfrchandise of 
any son is bought by men or wom- 
en. It is foolish to contend that a 
Cfisual survey of some restricted sec* 
tion is typicial of the country as a 
whole. Also^ it is practically impos- 
sible to detennine much about the 
actual origin of most rclai] pur- 
chases. So many trace far back into 
the lives of men and women, fometimes ol whole famitieSr 
that no one can say dogmatically just where many sales start 
or who is primarily responsibk for the purchase. Again, there 
is a distinction between pun:ha$ing as an agenl buying 
for personal consumption. 

Who is the tdtimaie consumer? 

IF a ehild buys 3 basket of groceries, does tht netailer con* 
sider that child a customer to the e^nt of directing an ad- 
vert isini? appeal in the hope of holding his trade? Obviously 
the statement that women buy 62 per cent of the men's neck- 
wear is hard to support. It might just as easily bo placed at 
S5 or 81 or SO or 30 per cent. Not>ody knows to a definite 
point in percentage. Every small survey must be only a 
sketch. What is true for New Rochcllc, N. Y., nmy or may 
not be true for Carson City, Ncv. AH the coal in N^wcaatle 
may be ordered by hou^^vi iveti, but that proves iiD4hing m 
particular except that those homes will be wann. 
Only a few men can speak from experit^nce about woman^s 
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buftef- Thdr 



iIbuU 



Nottiini like ■ mipkif wiwy wm mcuptcd at, in fmX 
omild bt iDick. NAiiQit^ nimwfff iBii tte writer wt lo 

o\^tfr Vhi^ in ubkui vfdi nm 
tlufi 50 tnr^rmiH) csxoJtivci. 
The wicJutkm and 

optRkn hm aled air Ihcin. 
Ttirte cifMnkim wm wm^i in 
the briir/ that tJiry vmikl 
hripfu) to ihcHF <rfio mnted lo 
find HI mnwf bo4 wto tl d t cd 
the amrii «ir 6aing 

Pew mm filer tu hay in cir- 
pwtmcfit Atomk Somr will nnl- 
OUim nitenit att^y undrr itf ong 
wifely pmuFr. The head of ■ 

vniUy thii ht wb ducntd txN 
dune ttir nuinbpr af inen curn^ 
im iMo hit ilofv ficmnHJ tci be 

Wmfntn he figtiml &f con- 
it jjit cuitamm. Any incrc^ir 
in Xhc numlnef of iimk pHir 
rh^ic'ri might br ctawd a 
net iain for the itonr. 

Tbr Hinr official rMH) that 
the tiumbc?f of wocrTKti cocning 
^kmg with tJiiSif husbandi (or 
Lbe purchnK of tntfi'i luiLi rt 
incTira»inir. On the other hartd, th« number of 
pan> ijif their wim to tin: women i CkJthing depanmmti is 
*im iKTcasinf. 

GHierall^' spt»iikin^r, womJin'i inflticiice on the mtire wtar* 
li^ ippard of the man h somcwhti p?atrr than the ewi'i 
inf)ueooe on hii wile s clothing. 

The mjui if nclniieiHllj^- ccrnfuH^ fn mott houwhofd pur- 
chaie&« nrgai'dk'^ ii{ his uiiinuitL' pgwi?r in ^^"ing wlmt shall 
be bouitit. Chi mi, fumiturt, nifs, and wall papef all pass 
scime son of maiicviifine scrutiny befone they are ix»ghl. The 
siie of the invcstjtien? in these sutd similar pyrdiasi^ mahc^ 
this fttaasATY m at lea«i the lower hwmie familks. 

Furfibhing ii continuoui proceu 

A MAN'S intmit in home funiiihmg tanpilih« tomewti^t 
after the bridt is established in the homeL In the min<I of the 
avenij^ maiip the jjob h dcitie whf!ti the buugc ii on^ie fur- 
nifthed. Hoi m with the wife, For h^r, the initial fisrmihiiie 
1% merely a flarting pomL 

Berhapi a oanfertrm of fymiture manufturturers with 
4xim nuEiufacturcfs would brjpg out ftome intiercsting pcHnt^- 
^kil all chain are Oitrnfon^hle to %<ifiien bccauie they tmd tu 
di^anranjKie a dtrehilly drMcd w»Dan's dicing. Few womm 
tv^y link into diaim. C uu¥ci' ae l y, do man seals hlnwlf 
damdly. He wanta oofTtforl. He wants to dig hin^f ilt 

Of alt the dAMi of merchant* intcrvkwrd, dqiartioeiit* 
«tore heads an Che moift d&ibioui about the impoftanae 
oJ the mm m biiyti^ at retail. Acccrrdinff to an cxeailive 
of cu of the larji^ detkanmtni stones^ the a¥erai;e vife 
feds that, in matters of effeet and i^wmbk fof iheir 
home; her hu!ib^ just ha* no taste She oittiulli him 
about her iwmvt buying, but this oflkiai hold« that ihc 



t till 
mn of vctlor 

■ rnr 
husband 

ffitirely. A w^nu haa iki intimi itn fnrrehandi^ which 
might pmMif rafulnr ittib^inc E'vm the mg^km k4 
PKU whkh |rl mtt cif wdri kilh lemimfflr tntirfnt i,lTi thii 
pdtnt ancAhcf drpartntrm ticprr m^mm ■iQP ^tri tbm 



tmkm\ mmrf. Lsrp tv* dm It to pmify him tknoe tw mam trnw^ 
bu^m iod ote llnuiM- HaniEm, the wm^ ^mmtw thai, 
find <mi it, ill ihair flpinfciim 




Manjr women, gci along wheci their huibAn<{i htiy ttrw luiii 



hipi iwtWiftlClilitli mi^ht make a nwrt direct nprpeal 1 
Thii mM be dooe. he thauijht. * iih michanical T«fri|»^- 
aton^ suction iwcepein, heatifij! oquipmcnlp includinjc rar^A<^ 
and a bait d| tlBctrical apf]lia£i» Umf appeali made on a 
baiit of oolor tad di^ij^ mtUtt te Bravdewd m chajwd en- 
tirdy lo one of stability^ performanceu and lerviDcability. 
Here the rmtn is perhaps moH I3eaj~ly alone In dtrirmtinioj^ 
fM pur^ase$, mA a dearer rmgnitiofl of this may pruvc ot 
value to thoit aeeing j| first 

Recmtly a suburhanice and his wife were ihc^ini^ on 
Saturday evening In a modem hard ware stc^re. The wuman 
wanted an egg bcat^f ^ afid wia loohiiig at eevc-ral. The hui"^ 
hand'i altenlion. meajiwhilc, «ii atlght by m electrical egg 
tjRiter nearhy. They ended by buyiof the laitet, at a coia of 
slLj^hlly mare than $20. The retaiter'i volume jtumped COl 
but the imixirtant element in that sale waa thai the man ^p- 
pretimed nisUuned perfonimncje, M far sis he waj oono&i™d. 
hit wife's egg be^tiitg pfobkim were over forevcTp or thcr^ 
abouti. 

When a man and a wife arc ihoiining lOjiifther^ ciperiencrf 
tfitmkn ny that the man in the one who rarie« thtf pricr IrvfJ, 
if the inv^nufit originally planntd is to be ivctmw^. Thii 
ii )>anicuLarly true in the furniture lif«. Here the purchiH' 
ing praam ii compf icated. Rcnigh1y« it idlow^ ictmewhal the 
foUowing llnei- 

The Couple agrera that i r^fw diair or tahlc of bedroont 
let h necessary and may be purdm^ without diMurbini 
the bank baiam im seriously. 

This dixifiion havifig been reached, the wife beftin^ to look 
about. She may Mudy price* in orrbt^ store tif in a dozHL Neorl 
the husband i« asiusd to p^&b (va two or three or more posaibk 
ehc^ces which tim wife has fowd Departincni heads agnc 
that a side h drflmtedy hxed in the woitiaD's mind at this 



ATION'S BUSI NESS for May, 1931 

A SURVEY conducted in Elyria^ Ohio, showed that, in the 
purcHdse ol men^s f umishinfSj inen did more than half the buying 
jm^ong the poorer famihei^r three -quarters of it m the modei- 
dtelv wealthy group, and all of lUn the larger income divmon 




But ifeiote rn^u arc sccompan>^iiig theLr wLvea than fDrmcrtj^ 



pcsint. It k now ^ que^iqn of gettiTig xh^ huEhand to agrpe 
on one hem. 

U^tig diS^Ttem mla appeals 

FEW mm mil dehale with ^vefi in (r<?nt of saleaiflen. Yet a 
wife rij^tB it, j^erhapa imooniKioualy, if a salesman ignore 
her husband and talka with her ^thtiy^ly^ If there is a 
djQiJbt befcwmi two pieces of furniture, fdr instance, where the 
price difference is ocmsiderableK the man almost always su^- 
gests that the wife decide ori the item which pleasct her. When 
thfi sale has gone lhat far, the man h eagcT to get it ovtr, 
even if it means spending more than was planned. 

Iti advertising to men, maxiul^cturerB mi retailers alike 
stress the elemefiL of quality rather than price. This may or 
may not be a conscious effort, hut the result is what counts. 
If inexpensive ties axe being nierch«indi^d, the appeal to 
women will be that they may liad for 89 cents, or five for 
four dollars. 

The iiame ties would be offered to a strictly male sudience 
only idth argyments that the n^kwear was hand sewn, 
handmade or of unusually durable material] and in accept- 
able p^tiemSr 

Few men apparently eare for comparative shopping. A 
woman, on the other hand, is elated when ^he knows that she 
has made an advanugeous purchase, leg^rdle;^^ of the time 
consumed. Men af a group want to know the general prioe 
level of the shcjp they enter^ but are not critical of individual 
prices to the extent that women are. Men aeldom shop even 
for an item as enduring ais a suit o( clothes. Contrast this 
with the nicety of choice a wom*in oercises in choosing an 
evKiin^ gown. 

Nc3t all merchants agree that women 3te the determining 



37 

factor in the purchase of haber- 
dailiery, A leading Brooklyn 
departm£Qt-3tore oflicial ^ys of 
women customers of men's wear : 
"It is (generally asserts that 
women buy moat d the msi's 
furnishings and that^ therefore, 
men's furnsshiriRs departments 
^ouJd he merchandised primar- 
ily in line with what the women 
^ect, rather than with what the 
man's pnfferenot's might be. This 
ii a merchandising doctrine pre- 
valent, 1 am sorry to say, in mo$i 
department stores. It may be 
^criJege not to endorse it, but I 
definitely feel that this theory 
is not only shortsij^hted, but en- 
tirely illdgEcal, for it triHes dan- 
Eerously with what might be 
termed the ultimate cortsumer. 

''Mc]st women know little or 
nothing about items of men's ap- 
parel. The pattern which may 
be beautiful in draperies may 
not be quite so good for a man's 
shirt, and again, a pattern whidi 
may be beautiful for a woman's 
gown may be altogether inap- 
prooriate for a man's tie. 

"The man and not the woman 
wears tlie men's furnishings, re- 
gardless of who buys them. Be- 
ing the ultimate i^onsumer, the 
man is, therefore, the ultimate and the principal factor to be 
cjonsidei^d. 

woman may buy a tie or a shirt but, if the man h not 
saliafirf with the purchase^, it either goes back La the store or, 
when the woman expresses her intention of buying again in 
the same store^ the man warns her against it. 

"We are entering the period of the emancipation of the 
Araetican man. He h getting independent. He may still be 
letting his women buy most of his furnishings^ but he scrutin- 
izes their purchase more and more carefully. He h about to 
revolt. He will no longer let hia women wish on to him what- 
ever they plea^/' 

The city of Elyria, Ohio, wanted to find out things about 
the buying; habits of its citizens. The Chqmb<^r of Commerce 
and ttte Etepartment of Economics of nearby OberUn College 
conducted a survey of more tlian 300 families, representing 
all classes of society. In the purchase of men's furnishings, 
men did the buying in more than half the case* amorig the 
poorer familieSr Ne^rty three-fourths of it was done by men 
of the moderately weaSthy group. In the larger income divi- 
sion, men did more than 90 per cent of the buying, tn raen'^ 
clothingn the percentages of purchases made by males runs 
evtn highern 

Wfiepc husbands buy fof themselves 

NOT a single case was found in the wealthy group where the 
husband's clothing was biJURht by the wife or by the husband 
and wife together Here husbands apparently have sole voice. 

Who is responsible for the purchase of an automobiJe? 
Here is an object which combines utility, ptrftarmance, ap- 
pearance, and such mi&cellaneoUB factors as social portion 
and family pride. Who layi what shall be bought? 



tn the pricf tanspc of Si .000 lo S2,500, ihe nym is the liti* 
pottMit lattor for the iaiesman to ammtltf. In Jour caaei out 
qf fivt. the i¥ifc defers to the hu^nd. From $2,500 oa up. 
the tolancc apparently siwinj^s iht; iither wny. In the two, 
thn-e and fijur car familii^. thr lord of tlitr mamr is rmire mn- 
tent, to permit latitude in the sdt^ioti of a parLicukr modd. 
His Judpnent is &tilt tun^id^red m to the m^ke, however. 

Women hefp in buying cifi 

FIFTEEN y*srs ap) a womBn was not efven thought of ai a 
factor in purcha^fig 3 c^r. Thi!i wais true^ ut ihn Furd and it 
was rrui« of highni-prioi^d ears. A man's judgrrbent was le- 
gardoi as vital. Qimpeliiion has biooght a ehangr. Wumt-n 
are frankly cGii^idc-rid in the *eltfction of models, trimming 
artd aco^ssori*^. [[uwi-vtT, the mawuEint^ judgrnEnf is still ac- 
tiWp aJthoki^h silfmL Male Influcmce is siill pn»nit in oir 
buyiOKip I'^en thou^ wcimfrn db more and more of th<^ talking 
with Mlrsmen. 

Men's interest in cats h m strong as ever but it l« soine- 
what Jess vncal. No longer j$ much dub-nxin] oofi venation 
devoted to the cotnporativc pulliiiJi power or comprciiiDn oi 
Tiv^] fikikes of motora. F^fontiance is taken for granted. 
Men choose £^rs tsecaust' of a number of factors, price simntK 
them. The standing of the manufacturer and the price of 
ranapany stock 3 re hidden factors which carry wei^^ht jn 
thousands oi ca^^. Mm seek such information, and gtt it 
lai£f^1y throuj^h m^w^a and advert i^ment^ in rnag^zirus and 
new&]>apcr5. A woman's interest in a car seldom goes deeper 
than thu tjaint- 

Wht^n a salesman talks wilh & hu^nd ajid wife, the hus- 
bMd has m mo^ tasc-s aE ready sold himself. Ik may ask a 
few cur^iry qn^^Ltons, while his wife fet^ls the finish and ad- 
mires th« dashboaril 




China, furniture, rugi and wall paper aJi poas some form 
pf masculine jf rutiny beforie they are acrually boughc 



The wife is thinking in terma of color harmony and how 
the car wilt look m comparison with Mrs. D^Pu voter's Ritz- 
Whistler when the two cais pull up in front of Ihe childmi's 
school or the church. 

A scmewhat parallel i^peri^mot may be found in the radio 
litdd. Where the family budget is ever on the mind of both 
husband md wife, the htisband almost always the one 
who&^ iLidgmrnt i^i c^oiisideretl ^ufTitziently ti^hnical to insure 
getting n serviceable and Siilisfaccory radio. In the thousand 



doDar dm mUn mrrchflndltn dtot their appnli 10 Hue 
miitrm of the household. Ai Hut pete. Uk quallm o{ pet- 
foimance h taken for fmnied, md styfe and bolci bmne 
the important eonadmiiim 

A proniinent mMm bou^t an tSOO Q&hir«t. Som tiim* 
wurd the wtator^s wife luiwmned the ^trurmn. He weit 
fearing that the set had b»en found unsptiifuciofy. InMefld^ 
he found ihst the wiman had dawivered a finw let in the 
house of a sc»cial rival, Could he get her a finer one? The 
saleiimati cotdd, and did. 

Octian travel is a commodity merdmndlfed in varicKii 
WByB. Tti nmny it h merely transportation^ but to sin sppfe- 
ciable number it is, of ecnirae, holiday tcbxatian. Offtci^iLs of 
steamship companies realise thut their big job— that of wlU 
Ing the American public the desire to travel— is already ac- 
complished The grvdii apfx^al of travel is encape Thai may 
or may not he an indictment of American life. Americans 
travel not so imich to get clfjser to more ancient rullure^. as 
to get aw£^y from the cultures and in-laws o( their hoine 
towm 

The majc^ity of those who walk up the gang planks at San 
Fnincisco or New Vork ate ptting away from something. 
This majority, however, is not the who3e story. More and 
more of the Arst-da^ ttatispoitaticKri talcen by the 
wea.lthy class who have bei^n persuaded by clever advertising 
thai it is wi$e to seek change amd relaxation from the world 
of alTaici. To this fruup, sane Uving has a great appeal. Ex- 
ecutives who plan Ihdr lives as wisely as they plan their 
worldly affairs see the wisdom of conserving energy for the 
decades between 60 and 80. 

Sometimes those in this class. Which is dtslinclly one of 
tipper brackets, go in for yachts. Yachts arc merchandised 
on a h^$.h of perforrnanoe, se3 worthiness and comfort. The 
familiar remark that no man daros cost account his yndlt 
does not hold for tho$e who own boats 
in the S3.000 to Si 0,000 classes. Such 
craft are sold on an appeal of utility, 
performance and saffity. In the itlu-stra- 
tions of these smalt yachts, the whole 
family may be 5«en looking happy and 
contented, kit the text in the advertise- 
ment talks to fathejr and his check 

Meti 4fie ^till biiyera 

IT SEEMS evident, to the writer at 
kast^ that masculine influence ia ^ilt 
important in the buying end of distri- 
bution. Perhaps thai influ^^nce is less 
apparent on the surface than it wa^ a 
generation ago, but it is still there. 

The writer has no dKJgmatic cnndu- 
$ions to draw from this httle study. 
This article has only one porpo^ie— to 
show that some efficient businer^ leaders 
still doubt that wmnen are the whde 
story in retailing. 
Perhaps, as a gaverrtment officia] famously says, 'Tt cer- 
tainly seems the sheerest preposterous nonsense for mere 
Tnan to intimate that he is of any feriuus consequence 
whatew^r, at kaM in the ^al retail ^age of our busifii^ 
cyde." 

Yes^ perhaps it does. But maybe, too: the official is stretch- 
ing it a bit thin. Possibly such an economic (heais may find 
it5elf one diiy in the 4ame bin with the uncc plau^iible New 
Era economics. What do ycm think? 



TKii pUcid bu»nejj life mov^ed past Braadwa)^ and Chambers Sti-eet, Nov Votk, in 1876 



Keeping Step with Business Changes 

By EDWIN C. HILL 



Fft«tur« Writff^ the York Sun 



WHEN ym walk into the 
unpretentious office of 
Jam£3 Mil liken Specrs 
on the m^^zatizne floor ot 
the handsotne new build- 
ing of James M(CutchL™i & Co., at 
Fifth Avmue and Forty-ninth Strm, in 
New York City^ it is difficult to realize 
that the trim, slender, alert, smartly 
dt^wd, thoroughly up-to-date gientle- 
man behind the desk goes back in busi- 
ness arperience to a period whie±k SL^ms 
as remote as the Civil War. 

The chairman of the board of the 
famcnii old Bel fast-bom lirien finn ie $o 
dinLinctly 3 figure and faMor of Uie New 
York of WAl, so much at hom£ in it 
^nd %o much a part 4jf it, that it h hard 
to picture turn in the tranquil business 




Jamei Milliken Speers 



life of the days when &^ral Hay^es 
was finishing an unpopular Pr^jsidencyi 
when horae cars were jangling along the 
New Yqik streets 3nd young men were 
tiding high-wheei bicydes; when Edwin 
Bootli and Bernhardt and Modjeska 
were the popular idol?, when Beedhw 
was thundering in Plymputh Church 
in Brooklyn md Phillips Brooks was 
harrylne the Devil and all his works 
from Trinity's pulpit in Boston, ^hm 
there were no tdephones, type^'riters, 
dectrtc lights^ automobiles, motion pic^ 
tures, airplanes and radio — when, in- 
deedp Little Old New York and the 
IT, S. A, itemed very simpLe and young 
and unsophiBticat^. 

Yet James Milliken Speer^^ at 18. 
was beginning a half -century ol busi- 
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NATION-S BUSINESS ffir Mflj< IMl 




Ttm cKccllnit iK^omufi look m inintat 
in the motmh mA todal brimvior q1 the 
y ymmg gmhrnm who dwelt wkOi hfr. 
-J (3n£ tmd to valk ■ pmty itniiRht line 
under tim eye of that God-itaiinii 

Reuiling Enovet upiowa 

"I HAD had twtj years' experience in 
ihe bntn bti^inm in Belfast, so I wai 
njcrt a greenhorn in the tride whi^n I 
went into my cou$ift*ti nitlMiilinwoL 
For scrm^l years ! did whil£VEr It wm 
nifct^sary lor me lo 6^. We had only 
tight empluyEi^ in the store, which was 
at 845 Broadway' when t jmried the 
business, A Ijttl? later wc mcwfid lo 



A KCfK in the New Yark of tSSO 
ai dcpkircd by Fp*ntt LcfUeV U- 

ncss experienu in thost tiioM and in 
UiBt almosphcTE. For 51 years he ha§ 
seen aj3d k*en a t^art of many changes 
and tran^fomiationa in the bubiinesii 
world, in methods uf dtiine tmstm^, in 
the distribution of prodticta, and in the 
^eat arfvarKes iji cflicitiityr economy 
and honest scrviM to the public. Far 51 
ycais Mr, Spcers has st^n them come 
and BO— sreat figures in the busino^ 
world. 1 le has seen names that once ^tim 
bla£04icd brilhanliy acro^^ the commer- 
cia] fittmmmi dim ^d di$appeaTr He 
has seen innufnerable changes ^nd 
shifts in fashions^— and, cv^en more in- 
ttnating—the growlh in the public 
■mind of fashion consciuu^ite^. Trade 
practices and cr-edit s>^tems have been 
aiodiiied ^nd reforiDed ttnder his ob- 
servant eye. Evcti in the great mart of 
New York few nven have had an ex- 
perience interesting as his. 

He tallted to me about some of the 
importanE iran^formatiprts that have 
taken place during the half^mitury he 
has earned on in the linen trade Ht 
came from a little town in the north of 
Irdand near Belfast, the great hmsi 
center. His unck, John iMilIlken, came 
to this country from Newtownards in 
18^ and established a linen buiLness 
at 748 Brosdwa>\ Five yran later Mr. 
Spears' cixi^in, Jam^ McCuidwon. also 
a nephew of John Millikenn aiTiHred in 
New York and went into the busini^H 
Then Jdhn MilliVtoi's hollh failed 
and he retumwl to Ireland. Jam£$ 
McCutcheon who had purch^ied the 
business, brought over in IBSO hh ytmng 
rcbtion, James Spcers. 

'Tt has been said that I icame to 
Amiirita as a poor immigrant boy and 
worked my way up from th^ low^ rung 
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Tb>e nt^w itadoDi of thr dcvatrd raili-ood at 9th Avenue 
and fllit Street wu an eatly iign of buiineft es^suuion 



of the ladder/' $aid Mr, Speer^ *'That 
is hardly true. I came to New York 
under the kindest of auspices, by in- 
vitation of my own Cfmsin. I was not 
estactly a poverty -stricken immipant. 

A qiiaittc <Ad town 

"NEW YORK was a Quaim old town 
one todks back upon it, it% popula- 
tion was just under two millions — none 
of the headlong haste and deafening din 
and desperate competition of ihese days. 
For a white t Jived in the home cil my 
cofudn, Jimes I^lcCutcheon, as ^ mem- 
btf of the family, and then I took a 
room ol my own in Mrs. Brolly 
boarding house in Ninth Street between 
University Place *nd Broadway. I paid 
$\% dollars a week for board and room 
and it wai f^ood board and a comfort- 
able room. Jarrus paid rr>e eight dollars 
a week and the first year I saved StiO. 
better than a dollar a w<K^k. Livii^ at 
Mrs, Bnolly^s waa quite an esperienee. 



East Fourteenth Streel, then to 64 West 
Twenty-third Street, then to the 14 
West Twenty-third Stre«t, then to Fifth 
Avenue and Thirty- fourth Street and 
finally to our present location at 
Fifth Avwue and Forty ninth Street. 
It tooic 75 ye^ars for McC^tdiccrn'i Iq 
get this far uptown, but thai is roughly 
the history of mo$t of the retail trade- 

''When I was a fellow Tiffany's 
wjis at Fifteenth Street and Union 
Square west and Brentam's wai near 
by. Lord & Taylor waa at Broadway 
and Twentieth Street and Arnold 
Constable was down Broadway a block. 
Mflcy's was at Sisth Avenue and 
Fourteenth Street and W & I Sloane 
was in Broadway below Waverley Place. 
Stem's was in Twenty-third Street and 
Bt^jamin Alcman at Si^dh 

Avenue and Nineteenth Strict* 

"1 have sefn the retail diftrict mar^ 
steadily northward, and it has been a 
mo^ interesting study. In my judg^ 
mentp thmigh, the northward trend 
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^mtt$ to be rfowitiK up. Central Park 
iiii£r|H>§e^ 3 barri<?r the t^^ndexicy 
fKm h for bysirtess to spread out t*^^ 
and west, ji3$t south oi the park. Sixth 
Avenue will be tTemendoiisly impart^nt 
when the eletated structure is taken 
down and Madison Avt^u^ ^tn today 
ha3 btxome a great retaiJ shdpping 
street. KardJy infejfkr to Fifth Avmue 
in some respects. 

"But the most interesting trarLsforma- 
xiQUB of all havg not been geogrsiphital,'' 
Mr. Speer^ continued. "It ha$ h&t^ 
t^mting to cootemplat^ the incredi- 
bk growth of the ^law, quiel Hew 
York I knew as a youne man, hut to a 
businegfi man the changes in tht^ methods 
of doing bnsinegg areemi more inierest* 

m 

"Of course in a business such as 
McCuldheOJt'S, d^ating particularly in 
imported oommodilies, the essentiEils of 
merchandising arit just abotit what they 
were half a century agq. We have im- 
m^nsdy improved many of the detaiU 
of doing business — the actual madunery 
— but the merchandising essenliab so 
fsr a^ such srorcs as ours are concerned 
remain, at bottoIn^ about wha.t they 
were. The big changes have «nirred 



in tilt great depart me^nt storey and huei- 
ttes.-5ies tliat dtnl in great staples of one 
kind or anotht-r. 

"The line^ business is still in the 
hands of the Nonh of Ireland Iri-sh to 
3 remarkablt: estent. The great Bel feat 
iiouses which majntatn their agents in 
New YcMrk and with which we of Irish 
OE'tgin cofitinue to do busine^^ carry 
on as they have for the better part of n 
century— houses like WdJiajn Ewart & 
SonSp Richnrd^fon S^ns Si Ch^'den and 
Jt>hn S. Brown & Song, represjenlatives 
of the hightiit type of ooiicem. 

Irish ^cl Scotch control linena 

"WIIEN 1 was a yodng fum the big 
name in the whole^le biisiiies^ in New 
York was Claflin. Jolin Ciaflin stood 
up like a giant in the tradt Teflt, 
Welier & Cc . was another of the big 
concern&of the day and so was CalKoini, 
Robbins & Co., still going, by the way. 
Another fine old house was Dunham. 
Buckley & Co. 

"Yes. the Irish and Scotch inJluence 
is still dominant in linens. The direct 
line of contact: between the manufac- 
turers in Belfast and the merchandisers 



In ^few Yoric has never bet^n broken off. 

■'One of the greatest change that 
h^ve cxjutHn ^bout E$ the eclipse of the 
wh<ile9aler— or if not actual echpse at 
least dimimitiqn. When 1 was starting 
busine^^ in New York the department 
stores and other targe gienersi]: bu5ini^s$e$ 
approached the nmnufacttiier diic^y 
through the wTiolesaJer and jobt^r. 
Bu^HE^ was not done in nearly so 
sci^Ltiic a way in thi;!^ days as it is 
tcKlay 1 am afraid. 

"We didn't go much by charts, grapte 
and cost sheets of the efhclency ti^perts. 
Some merchants kepi their booics pretty 
much in the lining of their silk hats. In 
many cases the bookkeeping was rather 
sketchy. In thoae days the purchasing 
departniersts of a big store kept some 
recoidii which enabtid them to keep 
track, m a general way. of what stock 
the ^core had on hand and of what it 
would be needing: of wliat wotild be 
required at certain times and seasons 
in colors, siies, miiterials and so forth - 
As ^ matter of faet^ however, the buyer 
relied as much on his mgimory as on 
his records. He would get together with 
hia wholesaler aJid they would plot out 
r Conlinued on p^ige 131) 
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P<tMutB%m leaving the dev«ted at (he Grand Slrecl itation found ihereidvei in the h«rt 
of the cetail #et;tpon vhctt Mr, Spccri wu beginning hi> uf ecr ta Amcricftn buiijies* nun 




Tbv ceiling of the rruAher m ihe Ford Rougc 
pliiEit ai>iHJi CO dwtnd on m dimtinditd lutd- 




Reidy for ihc lurnacc [a become ilccl scrap^ Tbe 
ctuiher are made c»f ulvagcil ptec] nili 




10 Che rank ^ml fUe salvsiflie suggiestis a mon or less 
vap(ye$i:>pwthjns thai follows in the wak« of mischief. 
We find in dictionai-ics a dciinkic^ stiJJ restrict^ to 
"the saving ai a tihj|i ot ii% cargo TTcim the wreck; 
th^t whic±L h ^vfd from or after a fir«: ' 



And yel a new kind of salvage ha^i sprung up. A salvage 
that knaw6 notkiinic uf fire cxr w^tcr except ibifSt are har- 
n^^auj to do its bidding. In a word, salvage hm bem up 
irj bu$inm. 

Such, at any rate, k the Uatus of this compariatjvriy re- 
cent af riv'al aft iMUlkd by Ht^nry Ford. In every quartet of 
thie huj^ moLor plant at Di^arbtjrn. Alidi.. one may sal- 
vage Rl work. It gives empkiyment to £00 men and under- 
take a job which recbims a multiiudc of items raxifinK 
from tatk^ to freight bargee. In r^r forming ihb !»ervicM^ it 
shows n net profit of betiiwn lour imd five millicm dollars 
every year. Nor doeis this in any way pertain to by-ppoducts, 
which IS cjuite anothtr sijory_ 

Lih£ aU elifi connected with that industrial giant, which 
eowi lAQO acres on the bank of the River Rouge, the 
Silvige division began in a smaU way. Henry Ford what 
started it and he will tell you that ""the waste woftied the 
men " But it tak^ no ^ion of si ft-venth loti to guess that the 
waste likewise gave Mr. Ford very definite coTKerri He hm 
long been foe to it. 

The busincsi of salvaging at Dearborn has recclltly been 



Converting 



chrtmided in comKctkm with the wreckii^ of obsolete nvMof 
car&. IttBipectivi! of cofidilion or inak^ the Ford Motor Com^ 
pany Kis bmu buying through its dealers such cars at the 
unilorm price of Already ittore than &5,00O have b«ft 
bouiit^it, stripped and the iikeletons mdtcd in open hearth fur- 
naces Sis the scrap ingredient necessary for n^aking the Tinest 
of stoel. Bcj^n as an ^perimimt a year a^. the qtKita has at 
tirrio averaged 600 cars a day, This deijarture gives rise to 
a curiosity a£ to what octent salvage is carried tyn elsewhere 
in the Rouge Plant. 

To cover at kast a portion of the opemtiona, let lit begin 
cm the third fiocji- of the foundry building. Here is a room 
20 feet wide by ^linm JOO feet lona. it begirra with files and 
ends with copper cable. 

As tm files, one finds that every kind and size are re- 
sharpened at the rate of 3,00O a day. Oddly enough, sharpen- 
ing makes them better files than they were when they came 
from the supplier. Many types yield a^ many as IB iharpen- 
ings. The work h done by blowing volleys gf ^nd against 
the dulled surfaces. The sand renews the tt^eth without n^uc^ 
tng the body. A single Ofpersitor will restore 500 fUe^ in dght 
hoiir$, 

Rope ^4 g1ove»t boots and hose 

BEYOND iht^ file Mtton the twine makers work with i 
laLhe fitted with radial hook^. Old rope is brought to them 
for unwinding. The hooks revolve to separate it into sinele 
strands, the strands wind tbcrnsclves around wooden spools 
md go to the shipping department at one-third the oo^ of 
new stutT. 

All FoTd employt^is who work where there is dampnesi 
under f(H>t are provided with rubber btjots. Worn boots are 
sent to sal^^j^. Reclaimed rubber scrap supplies bottoira or 
patchei bruises. The average boot can be reeled half a doHn 
times at a co^it of a half hour in Isbor and five oentB' worth ol 
materiaJ per ptir, 

Rubber gloves are patched^ cured and sterilized. A single 
workman witl mend 60 pairs a day. 

Rubber air hose is reclaimed. New. U cost5 SI. 50 a loot, 
so no piece one toot or lc?inger is wtit scrapped. 

Then there are the woodifn bottomed shoes with arctic- 
like lcip§ pr4>\ided hot metaJ workers. As these wear out new 
s<ile$ are (Hit on. Tops will outlast from fuur to five pairs of 
goles and the latter cost ten cCTt& and can be added in an 
equal number of minutes. The whqle$a!e price of new shoes 
is four dollars a pair. 

Mop pails used by the cleaning squads are produced on 
a schedule of ISO a day from the fiiw- gallon coniainers ip 
which the company buys paint and at 9 fifth of what they 
WDutd cost in the market. 

In the Rouge Plant area ^ire more than 30.000 rmtofi and 
many switch board*. Presumably all fuKi dttp^tdwd to 
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Waste into Net Profits 



By Ed win P. Norwood 

satva^ am v^luelm e^ccept a$ each may yldd copper and 
bra£$. NeverthdesSp CTery fuse is electricaily cantactEd. A 
nmn wHI test l.(KK) in eight hours. Erwugh good fuss ^re 
found to pay hi^i wage fl^^veraJ tUnii^ over. 

Discarded bolts aivcl nuts are nihreaded and tetapped at 
the rat« of more than 5,000 a day. Copper scrap k rolled 
into strips fpr levetins machinery or supply ing resistance 
stripa to the dixtric adders. Copper tubing that cmcc con- 
dowd 5t<!flm h drawn thmugh eyelet dk^ to emtrs^e as oil 
conduils. 



Splicing electric cable 

RECLAIMING electric cable is an in^ 
Ideate job, First it mu$t be gpliced. Nest 
^ ^i^vt Ls plactd ovt!f the^ breaJc. Then 
Ihi! sli4^vi^ is soldcrcHl arid, finally, the 
entire part i^ insulated. Yet it has been 
found thai, alt]icju£h thei^ is na pmlit 
in repairing cable short 14 feet, a 
pieoe 12 iftches loiif^er ^howfi a net sav- 
ing over the price uf new cablL*. 

At the Rouge Plant an averaRC of 
45,000 piisUMis arc made iivery 24 hours. 
Th^t means almfmt nine ijcm^ of diipii. 
To remove ae much pcA^bAt of th^ 



^^THE Forcl Motor Company never tfirowi 
awav a board eight inthcs lortg. ttsalvaget 
ndils And used rope. It rnakes tkese opera- 
tioni pay a handsome proFiL IF the Ford 
Company can find time to plug theie little 
Icalcs^ no doubt other business men can find 
ways of savins that have been overlooked 




Revolving d^ws feclalm nails at 
the rate of 7^ kegi each day 



water left by tbcr cooUnK fluid necessary 
to piston niachining. a dsaaen men fof- 
merli' ayier^ted 12 cenirifugal maehinei 
which ''threw oyt*' the wetness. Evm so* 
five per cml of moisture always re^ 
mained. TJiis meant a 25 per cent loss 
in chips in mctring because of ih# 
oxygen contenL But nne day salvage 
dtiR out an obsolete tumbler. The irk- 
terior was fitted with plaie& arranged 
*to keep the chips aJwaye descL-nding, 
and a gas Same installed to keep them 
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ilnyfi aE ihe lame tefnpemturr. Nciw the chip? twve bj^ 
cotivryiJT^ to the tnaw of the tumbteT. Inside ihty sift about 
iiinil they Auatly dmp into mptadt^ ContjiiiiinK thoti 
one per cent rmisturc. Lhey then furtlMe Of the in 

dii^ b^tjiijs type^ and from it are cait into pip. The loss 
irduced to less than two pet cent. Twa mm harsdip the job. 

HiUs formed by waste material 

ONE of the £re^te$t ^jvufpni; jobs in history was Mr. Ford's 
purchase of 199 go^^mment war -built ships. These were 
tow^ to Ekarborti. Thirteen were reconditioned, the rest 
dismantled and the steel set aside for scrap. One conws upon 
what rtmainii in making 9 tour of Lhe ^Iv^f^e dttrpartnufit. 
West of the lUstl mill arehiltt and dales formed by miniature 
rEn0H of broken bnckp paving blocks and this stuAT that wa^ 
once a part of the vanished fk-ti. As one enters the canyon 
ioftned by these piles, that which reriMin^ of the ^ips rises 
on tile left. 

Th^: wall opposite is formed of broken brick and mounds 
of m^^e bJocks No half brick ever lo^ its identity. It is 
cleaned aiid used ag:ain. Smaller piem from (umace w^tg 
art sant by conveyor into a machi» which pulverizes them. 
The otitput ii ganister used Eo line furnace ba&int Some h 
cfiTOme brick debris. This, too, ifl leduccd to supply the fur- 
nace masaris wich kveling material. 

Much of thf fim Ikwr in Ford shops is of creosote blocks. 
Constant u&e and grubbing; gradually take the life from 
them. Here in the canyon is a t^nk of crBosote where two 
men impregnate wnm blocks 3t the rati^ of 4,500 a day. 

Leaving the canyon, one passts 
to where lumber ^d cardboard atie 
reclajmod. No board that will yield 
a piece as targe ei^ht inches long 
and cui inth and a h^Lf wide is ever 
thrown away. All lumber is clean^ 
of nails. V 

Claws on a thafi set in a lathe 
do the yanking;. An operator thrusts 
a board in the track of iht rmjlv- 
ing daws, th*; claws take hold and 
the naih come out. They gicj to the 
foundry' cupolas at the rMe of 75 
kegs a day. A bait conveyor carries 
the cJeaned lumber past men who 
sort it. The larger piL^ces ane 
stacked Bits which will not yield 
the mini muni piece are carried to 
a man who diverts them to a minor 
crjnveyor which dumps them into 
wa(5(>Jis. They arc u^ed for cupola 
kindhng. The good pieces go to the 
Plant's boi factories. Every box of 
the 9,000 prgduCLd daily is made 
from this salvaged lumbier. Of the 
scrap left from the sawing, the 

smallest bits produce 30,000 wedj^i^ daily for uic in casting 
flasJis. Sweepinp and tai^duat oontribute their mite toward 
generating power. 

Nwbfy it a second oonveyot belt. To it ocunca such ma- 
terial as damaged cartom which have brought applies tn the 
Plant. ''Damaged," because no cartm ever goes to ialva|[e 
until il hag outlived its purpose. In Ford receiving romi^ all 
are knqcked dfjwn and return^ to the supplier for another 
load. Thousmds give triple service, but, as they wear out, 
the remain* go to salvage. At the head of the Donveyor line 
h ifi dectticaJiy driven stiver which cuts tfte stock into At- 




ThDiiv^ndi of bo^o 
af« buUi of lumber 
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iited iiies for padting parts ihtpmmtH. Firtjaer alons. cot* 
ion wadding from tlie wrecking of dd motor cai* m «t*£li£d 
m a bell according to kmd. and moves To a made-o™ h^y 
baler, El^ewheic machinery grindi wwndut mangpmte aaid 
asbesUq pipe ^vcring* that come oiil of the PlAift or ffom 
Ford boati Miiced with watet and a binder, thne an remcd 
■i idUiiLalion. 

From the wdim |ust visited, it it but a itep to awther 
Canverted hay bsJer which pado|ses some 50,000 pounds of 
paper act^p daily co11i?cted by the cleaning squsd^. it goe& to ^ 
the Flant'i p&per mill to be converted into cardboard. 

In the pressed steel buildingp compreswrs of a difTerent 
type daily shape the TOO tons of scrap that from (he 
nmking of car fenderi and body parts or the manufacture 
of ga;Soline tank^ Th^ baSe^ move to an undet-Rut^ con- 
veyor which deposit'fi them in freight rars. All scrapi^ 
babbitt bearinp ^te mdted into pip al the rate of a ton and 
a half t^very 16 houra Some will tontain as mudi as 30 per 
cent kad and only 60 per cent tin. But lead in Ford car bcar^ 
in^ is limited to lii^lenths of one per cent and there must 
be a maximum of 90 per cent tin. To overcome this difficulty, 
each pig i? ajislyKed. When they are remelted to make car 
bearinp. enough tin is aidded to offsei th^ excess le^. 

The "stc^t and iron y^rd" exhibits rru^y piles qf s^lvaeed 
materials. In rcdaiming structural ^lisd, angle lengths must 
be separated from beams and rivets removal. Two men at- 
tack th■c^m with a powerful gun which works under c^om- 
pre^^ air. Its toni^e is a chi^-like instrument capable of 
ddi wring a 150 pound blow. These blows kick off the rivet 
heads. Cleaned and painted, the units ga into stock, while 
rivet hd^ds and shanks travel to 
furnaces to be melt^ into steeL 
Beam^ of odd lengths are e^ri- 
catiy butt-welded. 

Fence posits from tubing 

SCRAP too long to go throy^h fur- 
nace doors is fed to the "ailiisator." 
This machine cnmches through 
pieces M thick as steel rails. Now 
and then it gets boiler tobing. Bit- 
ten into lengths, this h used for 
fence pctsts. 

Om aees remnants of castings 
from ofeoleie machinery that in 
ihdr completeness wtigrfied 40 ton^ 
Nearby is a locomotive crimfi pro- 
vided with a steel ball weighing fiw 
tons. When things art to be shat- 
ter! for cupola cOTsumption, the 
crane raisea the ball and jounces it 
upon thi^m. 

Stairways of iron or metaJ 
ladders that come to the yard are 
ne^^r icrapped. If short, they are 
welded together. Lifcewi^. all pipes not shorter than one 
foot, are joined into 12 fool lengths. The smaller pieces are 
made inio nipples. 

Steel tanks such as serve m containers for plating bathi. 
if past reinairing, become biiia for stock, Caris that bripi 
cyanide, oil barrels that leak, or st«l drums that will no 
longer hold the oontmts originally meant for them, oftcoi 
give years of service as contaiwrs for nwts and washers. 

In the Motors building, 240 automatic machine reduce 
$urfac€Si or cut bar stock- The steel chip^ are divined tnto 
(Cmiinufd on pagi lOB) 



Ujed in tbjc plant 
94Vcct by salvage 




A dcHiUc-tradt cat Ut»e cw 
mry moec tt^&c every hour 
than three iO-foot raadwayv 
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By JOHN K HANNA 



THE fjatfiiliar wide-crack 
of another fgcneraiitin, 
■*mver run after a sirtMit 
car or a ^oitian; rht^re'll 
ht mothjtr aton^ in a 
few minut(!s" is quite a« ime, 
so far as Che strecl cai:s of th« 
United StAim ire concii^mcd, as 
wh^ iome forgotten jokesTnith 
first pyt it into print. 

Bu^ Am^icans nul run* 
riing after strwt aatis any more 
— inost of thcrti' Tcn$ of thoti- 
landu who hve or work Ln ur- 
ban cGmmunitieiK where the 
pulihc ttahsportatjon i^atrais 
are quite as food and probably 
better than the>^ were when tht 
rfd joke beauw currtfii, id- 
dom ride in any vthiden but 



STREET tftilwjiyi hfive nothing to sell ex- 
cept traniporUtion. When tKe automobile 
m#de every mion his own tnniportitior^ 
cornpanVf their mailiet was sedousFy rc- 
itricted. So they set about improving dieir 
product and their method of merthandising 
it. Today many ol them are doing well 
Othen arc profiting liy iheir example. Their 
wcccfi or failure will affect yoyr buiincit 



thrir own automobile or those 
of ihi^ir friends, dr |>erhapi a 
taxi now and then. 

What caused this ir^rtod 
chanRe in the rid\n^ Kahiti of 
ercat numbert o/ pfr«)ns? 
When we answer that qumion 
by pointinsE nut tht? tfEttiendoii^ 
grawTh of the iiutiiTiiobile in^ 
du^try and ititr t>ni>rmaus num- 
ber of cars owned in this ccqm^ 
try, we mu^^t cm to othert^ 
Can the j^tret tar and btii nmi 
the campetition of the private 
automobile? Wkll they be able 
to win back my cunsider^bfe 
portion of Uie bui^ine^ Lost in 
the put few year» and attract 
a rctionabk «hare qf the new 
business that con^t^ly 14 cre- 
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NATTbN*S BUSINESS for Miy, Wll 



ited u dtks ptnr? Is the itmt rulwt^^ 
lUcfMitiy tf)'in^ Co increa^ riding^ 

Doc$ an>txrw but a sitrn^i railwayman, 
be he stocfch^iJder or operaiior. give ■ 
hoot? 

To ck^r Qiit way for facts shofwing 
that the industry is attcmiiling in many 
myn l& win back old bUKini?@ smd at- 
tnc!t new il wM\d he heater to aA^H-tT 
the Inst of those qtipsti<jns first. 

The Enisifiru of tranAponation 

IF NOBODY hut thost who are finan- 
daJJy Interested in street rail«^ay^ and 
bus lines can-s about their futiire it h 
bet^u^ so mnny of u« have lost our 
perspfictive on [mbik transpcartation 
qtiestEom, The busine^ of carry irtg lar£C 
numb^r^ of persons in any center of 
(Kipylatian is tod^y one of the mnst 
]mi>ortani in urban hft, a busine^ upon 
which cuniniercijil, industrial and other 
enterprises of that orammunity depmt! 
far more than rnany of m ri^liie. 

Wt^ ttiii^ht take the case of John 
Brown by way of illustration. 

Our Johfi Br^mn h a business man. 
He owns a ston: not far f ram the heart 
o( the cuni^ted arta of his home city, 
which lia^^ a i^o^mlaTion of more than 
half a million. He tiv*^ three 
miles fr<iim tiis establish- 
ment, drivtnj; doift-n to work 
each rr*oming and parking 
his ciir in a gatai^e tlirce 
biocki ftym his store. 

He has bfpn making the 
trip in hi^ o^ti automobile 
for years, He has almost for- 
gotlen thai, when he huilt 
his house, he chose a lot 
only a block und a half from 
a car lint. He is rather in- 
climd now to regard strwt 
c!ai^ a« Impedimentts to his 
own rapid proj^ress momin| 
and evening. Sometime he 
rjtprrsses the cnnviction that 
the tmcks TDiRhl weU he torn 
tip and \he cars scrapped. 

With that backi^ound we 
meet him first on a winter 
morning when a blizzard has 
moved into town. The wind 
has rf^red throygh the sireets from m 
hour before midnight to dawn. It b:k$ 
piled the snow high- The thermometer 
has p»ne to tuveh unusually low for his 
part of the world. 

A% he ijulps his coffee, John Brown, the 
shrewd business man, figures n^t that it 
would be hazijrdoua and unpleasant to 
drive down town in his own car. He tele- 
phoney fm n tajci. but a few thousand 
otheri have had the 9€ime huiich and 
have twaten him to the cabs- 



Hcpwtw, ht pm himdf em the ha^ 
The old itrcct w is ju*t around the cor- 
ner. Be indict ^ Iw calls to mind com- 
petitors who five many blocks away from 
car or bui he wonders how thcf 
will mAke it: how many motors wiU tjc 
balled on the snow -fi Ited streets. 

At his car ftlop he has to wait while 
two crowded can K^l part. He gets aboard 
a third. He p^owL^^ much of the way 
down town bei:^i]se h^ will be a little 
later than y^al and because crowds, 
ucept in the siore, rather ^noy him. 
He twears he nev*:r will use public trans- 
portation vehida a^iii. 

Yet if John Brown had thought only 
^1 nKjment he must have realisted Ehat an 
extraordinary and difficult burden had 
been placed overnight. witltouE warning, 
upon his city s street railway and bus 

He did nq( consider that there must 
ht thouf^nds who, that cold morning, 
did jiiSt as he did — lurned to the public 
carrier for the fir^ timfe in months. 

I am not eftipha^i^inj^ the diffkuUy of 
handling such a iremmdous and sudden 
increase in husimi^s. or that of pui^hing 
the cars or buses throui^h. Problems of 
that itfirt are incidental to transr»ortstion 
acid the record* of systism* o^-er the land 




¥liitffli in the mbtifte. mticfi 
fuxlher v^ld the nomiAl adivity ol 
hii city have b^ rediie^ If there had 
been no public-carrier sf^sm to ^ymd* 
der the jti^ Of ctfii^ fm him m well at 
others wh& were accufU»m?d to turn 
their Ini^xittatiQQ worries mm to il 
siic tiim A wedc? How fat into the livei 
of btisinif^ men, oi thw who oofKhict 
Ijlaces of amu^'ment, of faetories. of 
employers and derk^ and professional 
ffm\ and women, of thosir who attend 
schools and ootleg;^ of policemoi ^nd 
politicians, of alj dtifens, in short, doei 
the question of adequate and dependa- 
ble tiansportatiun go? 

Perhaj)^ ^me mpy fuggest thai, in the 
casr of john Brnwn and Lbe btii^ard, m 
liound point can be made m to the im- 
ponance of iht* iHjbtic carrier, ^ince it 
was an cirtraordinary occasion. Perharm 
the bt-st answer to that h twofold. First, 
American dtjes of fairly larp^ size in one 
or two instanc<?s recenliy hav*e fouml 
themselves without organized and co- 
ofdinattd puhtie carriers. They have 
pmmpily shi-iwn a determined mind to 
po^-ssi such agencies. 

Then a business which deals in bil- 
lions of trao-s^ctions in 12 months is not 
to be lightly regarded. The i-lectric street 
tttilwajrs and tnus lines of the 
United States ate carrying 
^mewhere between IS and 
16 billion riders each year 
That figure may be lesa for 
1*^30 for the industry has 
sufTerird a loss as have othen 
3nd foi the $ame reason. 
But 14 Of 15 or 15 billion 
car or bus rides are a con^ 
stderable number. They 
prove cither that a whole lot 
of folks are using such 
thiele^ or some of them are 
doing a good deal more re- 
peatiiig in their rides than 
the industry knows about. 



Heavy traffic on rsuts 



Brtrrr ILghied c^itA, wiih eomfortabte, leather 
sea tft dire part of tfait cani|t4igti 10 «ell car ndn 



show how they ^re met and conquered, 
not to the complete ^tis faction of man- 
agements or patrons but in a nwm>£r 
which enablefv tens of thousand'tf who 
otherwise mij^ht not alir from their own 
doors to go about their daily tasks, 

John Brown didn't do much businei^ 
that day. Neither did other atotes. 
Neither did the theaters. Bridfp? parties 
suffered e\'*rywhere, many office work- 
ers did not (jet to work; factories were 
short-handed for hours; tlier^ was little 



ANOTHER fpct that the 
business man might wdl 
coriiiider is to be fotind in 
the nsults of traffic counts 
taken in l^r^ dties of the (.United Staler 
recent 3_v. These surveys have shown that 
from -45 to SO per cent of the passenger 
movernenl is now carried by public 
vehidc^- sqbways, elevated railroads, 
buieSf or eteAric car% operated on fur- 
facE tracks. They show definitdy that a 
double track surface eleetric railway can 
and doe$ eaiiily carry in each direction 
9.000 sealed r^ssengers per hour: that q 
four-track subway will carry 47,000 
seated passenpjen per hour in each dir^- 



tion A roj5dwjy SO loei wide betwpsi 
curb*, ^nymg imi^Kn in bolh dlri'ctiona 
wilJ 3^xcjilTlmcH^atc 2,f)0fl vchiclo^ m 
hmf in v.^d\ direction. These vc^hicles 
wh4!d (ar individuti! tramporcalion, 
cany, m shown by pmctkally M the 
sarvpjfs. approximatdy passengers 
each 

These statistics show that, in a cEty 
where traffic congest ipQ is now a prob- 
lem, the E-liminatioEi of each dguWe 
street car line would require, if tha sami? 
rmmber of psimngers is to be accom- 
fnod^Eed. two and one-half additiona] 
80 foot streets. In tht larger citit^s whene 
5Ubways^ i^re needed, one of them would 
taikc the plaoE!- of 14 such sireeta. Cdn- 
£ider the eicpenae to abutting property 
holders or to taxpayers m genml of 
opening sudi strt'Qts in our congested 
di^rict?;. Morc-overp the problems of 
tralTjc and parking ^pace would be so 
vastly iQcr^asdd Lliat the changi^ would 
defeat its own aim* 

For reasonable earnings 

THE industry, then^ directly or indi- 
rectly, is important to everyone who 
livi?5 in an urban coniniunity. 

But It is fitTnerally known that street 
car and bm riding is not what it was a 
few years ago. No one in the industry 
fails to recognize the signiUcance of that 
fact Altogether five and one half billion 
dollars are tied up in cars and tracks, 
power houses and buses^ garages and 
trackless tr alleys. The mmp^jes desire 
to make a reasonable amount of money 
on this investment so that service may 
bti improved eKtmded and sums 
provided for di^reciation of tht prop- 
erties. 

What arc tliey doing about it? What 
success k attendinB their efforts? 

To put ail the street railway and bus 
systems of the country on tht saine foot- 
ing would not present a fair picture of 
thtf situation. Moat of Lhem are in hard 
straits, Lryini^ to serve the public best 
they can, but there <tre conspicuous ex- 
amples of properties which have tackled 
their problems in ways whidi appareritly 
are proving sucoissful. 

In Youngstown, Ohio, the Municipal 
Railway Company— a private corpora- 
tion despite its name — found itself up 
against a stone walL 

The owners of the property deter- 
mined to lay their case before the entire 
dty and permit it to bring about the 
soluticjn. 

The situation wa^ put squarely before 
the Gty Council. It was told to dvic 
organisations, to the newatJ^pers, the 
TAnk and fit^, the car riders. It the 
queiLion of the hour in Youngstown and 



the dty was aroused over it as it hadn't lim for pavin^ij construction or paving 

been aroused in yt^ais over anything its foundation except where the tracks make 

200*000 inhabitants won: told how the additicn^l foundation necessiary_ Com- 

company must not only keep op service plete relief was giveq 3l?o from r^^ir of 

but must pay for paving between aiid pavement^; from all minor esactions 

immediately adjacent to its trsckiSi must such as sprinkling and str^t sweeping, 

remove ^ow, sweep the streets, carry Thi? franchise was written on the 

public scr^'ont? free and meet other eJ<- "Service-at-cost" line with the usual 

traordinaty expenses. stabilizing fund, which i^ a character- 

Fortuiiately it appeiar^ the dty was istic of such plans, the rise or fall of 

blessed with a Council which recognized which cibnvp or below a stated mm is the 




Better looking c^r^ with sipeediet accdcratioii have been 
designed to meet automobile competidi^ii 



the sedoitgQes^ of the tuition wd '^w 
thti possibility of Youngstown fmding it- 
self without city-wide coordinated pub- 
lic tnmsportation given by a capable and 
respon^ibk cni^CBrn. 

The Council appointed a oojnmitt^ of 
15 outstanding hnancia], manufacturing 
and business men of the city. For chair- 
man it had A. E. Adams, one of Youngs- 
towti's most prominmt bankers. Among 
other members wort J. A. CampbcllH 
pr^ident of thfc Youngstown Sheet & 
Tube Ccrapany, and Harry L Rownd, 
vite president of the Republic Iron & 
Steel Company. 

Public hearings were held 

THIS committee worked constantly for 
months. Meetings w^enc open to the pub- 
lic and every citizen or interest wa^ 
given opportmiily to make suggestions 
or Ofipose those made by others. The two 
newspapers liecame forums for franchise 
discussion^ After rnonths of work, much 
of it done at night hEfarini^ diese buid- 
ne^ and llnancial Ii^aders wrote a fran- 
chise which the Council adopted, which 
was approved overwhelmingly by the 
public and $apported by the newspapers. 
It freed the company from all obliga- 



eignal for art increase or lowering of 
fares. The company is permitted to earn, 
if it is able, six per cent on its original 
capital value, after taxes and deprecia- 
tion snd a seven iier cent return on all 
additions to capital value^ and to par- 
ticipate in surplus emriings. 

After a year of operation under the 
now frantrhise, local transportation con- 
ditions are better than ever t^fore. Mod- 
em service is beini^ givf^n by cars ^d 
busts J the company's credit is good^ its 
public ri-lalions have been much im- 
proved and during 1929 it showed an 
increase of three and one -hall per cxnt 
in traffic and substantial net eamingis. 
At the latest annual meeting of the 
American Electric Railway Ass^uciation 
the Younjsgtown company was given the 
Charles A. Coffin awprd for the greale-st 
progress m^dc by a local transt^ottation 
agency in the previous year. 

Municipal transportation in Chicago 
has suffered from politics so long tliat 
it appeared almost a hopeless job to 
bring about a real and fE^rward-loofciiig 
change which would provide for the ex- 
tensions needed, for better coordination 
of surface car, bus and elevated lines. 
Until recently, all efforts failed. Then a 
(ContiriUid on pa^e IJ8J 



American Progress Depends 



By CHARLES M. RIPLEV 

Of lh« G«rtflril ElcclHc Coin^Mf 



/PARTY" of Oiin«e wa^ beiiijr 
eronducted throtif^ Ntw 
k YorJc. ]n the subway their 
escort had Ihem changu 
* from a local lo an cxprm 
train, cxpiaininic tji^t the ejcpress savied 
1*41 minuie*^ 

One of the CWii(?se ^i-^ked. "What will 
we do with that two minutes?" 

Wtim 1 first heard lliat Utiry, I 
laughed. I thmi£}u the Chintz diom.id 
a ajperior philosophy. Later I realised 
that thig incident answrn a qutr^tian 
that has brought inve^igaEinf? commis- 
-skm rmm many Eunopdan md Asiatic 
CQuntries to America. 

Europe md Asia want to kr>ow how 
America ht^h waReis and yet 
thousands ol commodities in the world 
market at Jow prices; how we develop 
our big home markt?t: how we have raised the standard of 
living for the millions. The^^ study prodiiclion meihods. sales 
mp^thods, distribution methods, but they miss the one dusiw 
ocafnnKJn denominator of all American business and indus- 
trial effort. 

The gieatt!Sl single dif ereiitial between America md Other 

oountrica h E^imply this: 
America has discovered tht ^-aluc of timt, the importance 

of i^v^jng time iSnd the nece^ty of liberaJly uaing appliances 

and serviciK that $ave time- 
To that discovery w£! owe our high wage^ low selling costs, 

big hofne market and hii^h standard of livir^g. 
Sage^ through the ages have recognized the import&noe of 

saving time, but Americans, a people, are the first to put 

preaching to practical applicaLiion— the fit^ to develop "time 

sense" 

This ''time s^rtiie" revi^ls itiself in many ways: in our mass 
prixtoetjoiri: our of telephone and telegraph; our use of 
automobiles, fa^t trains, fast steamships, airplfin&s; our uge 
of Erucks. tractors^ and farm m^hinery; our u-sseof bookkeep- 
ing machines, typewriters, statistical machines, thack si|nJe^s^ 
letter sealing device^ and vi Bible liking syiitmis^ our use of 
vacuum cleaners, washing machines^ and other household 
^lachihe^^^ 

All Llie^ save time and art^ therefore, necessities in Amer- 
ica today. Pteople who do not use them will fall behind t 
homes which do not use them will be handicapped; farms thai 
do not use them will be ^^Id: corporation!^ that do not 
therri wil7 fail; empires that neglect their use will decay. 

And— so cio^ly is the fabric of dviliKatSon knit— the 
laggards are nf»t only handicapping t^iemselves— thty are 
delaying the progress of those who recognise the valtifi of 
time-^viotC 




ACCELERATION, rath«r*li*n 

ttrueturAl chdnfv, if tht tety to an 
Underitandinf of our rmcmnit tco« 

HOOVER COMMrmrE ON 
RBCeNT ECX^NOMIC CHANtiES. 1929 



The business man who tc^ep^ a isIbsp 
man waiting two hours in his outer oGAce 
h increasiiii the cgst of the product he 
buy^ from that salesman because he must 
pay for the wa^ited lixm that the sales- 
man n^iRht h^ipif used in selling another 
cu3tonu*r. 

The cxecutivi! who refuses to give hit 
workmen rrKwdem lime-sa^ing tools is ne* 
ducing his own prorns. Mass produdicia 
is merely time-iiaving— making many 
prodtiela in tht time former ly nwded to 
mak« one and st-lling Uiem more cheaply 
without reducing the toUl profit for the 
day^ the week or the year . 

The housewife who refuses to use mod- 
em household TTiach]nery and must spend 
her day in dmdgei y has no time to tiecome 
a customer for party frocks, for radios, 
for booK theaters^ of playing cards. 
The nation whoae people must grub a living by obsolete 
methods ha9 a low standard of living and will oo^ttnue to 
have because its citizens have no qpportunity for imagin*!- 
tion, education or progress 

A nation of time-seekers 

AMERICAN business men have leamvd th«€ things. Many 
oE our rival*! abroad have iwt. They speak of "Tynck Shy lock ' 
mi say Americans are money mad Thej' need only to read 
the advertisements in any national magazine to see their mis- 
take In a recent issue of Nation's Business more adver- 
ti^rs promise to save time than to save money; more ad- 
vertisers profTiifie to *ave time than to incre^^ productiofi; 
more advertisers promise to save tiroe than to increase aales; 
more advertisers promise to *Ave time than to lessen over- 
head or upkeep; more advertisers promise to sa%'e limt than 
to do anything else. 

With the irnportancs of time-saving so cmstanLly em^Aa- 
sizje^d no business man should fail to learn his lesson. Yet 
many do. 



TIME that ii patt ^ii rK^r ctr^ 
rvoiill; 

Of imm Ip eMi*i lh«u trt not 

lurc at aH/ 
Tht prci«fil ofhly ii withm tky 

powtfjr 

Afld^ iKtrtfort^ now, improvv 
tk* prt»nt hour 

LQVn BYION 




on Minutes 



DR AWrNGS BY LEMUEL THOMAS 



In a large middJe- western city last fnonth, 1 askirf, "How 

the Bro^'n & Jones Car Company getting atonE? They 
used to be a big concern/' 

The answer carro, "Oh. they Shut up shop years lagQ They 
didn't believe in making steel cars. That is^ they didn't de- 
ddfi to make steel cars untti it wai tog iate" 

A great btssiiieas wipE?d oat because its leaders delayed in 
reachins: a decision, did not understand the value qf time. 

More than a hundred years ago Herbfi^i'L Spencer wrote 
that a gnod organ j^atinn f^hould "provide meani^ for bringing 
avaiiahle knowledg)!^, and all available ^nerg}^ to bmr 
an the particular problem in hand at the precise time when 
tKeded/' 

Did not appreciate time 

BROWN & JONES had the telephone and telegraph to 
bring the needed information; power lines were w^aiting to 
bring energy for molorSj lEmp& and furnaces ^ rat!, auiq, air 
and ship transportation wae avaiLahle to bring applies and 
people with energy and knowlL-d^e. But Brown & Jones did 
ml JoiQW the value o( time. 

How different are the records of hrm's, large and smaU, 
that have learned this lesson, 

A tire dealer in Chattanooga teJegraphfi hi& order to Cin- 
cinnati every altemooti and gets his 
tirea ot eight o'clock the nesct morning. 
This, keep^ dofwn inventory, le^sen^ 
capital requirements, increases turnover 
and profit. 

A food merchant telegraphs his 
orders. Hh iEock is small and fresh. He 
keeps his custtimer$ and gets niiw ones, 

Otie firm eliminated decnurrage on 
tank cars, mE^rdy by ordering hy leb- 
graph. 

Fast railroad service does its part in 
all of these, and faster r^l service is 
likely. 

Samud Vauclain wrote^ 'Two billion 
doUirs' worth of freigl^t is moving on 
ottr rails each day. If we can move it 
twice as fast, we can save interest on two billion dollars/' 

This constant demand for time saving does not mean that 
we must constanlly hurry and bustle. Those who ^^ve time 
do not have to hurry. Speed prevents hurry. Speed is liice m 
ejariy start— it lessens the nted for hurry. The man who rides 
acTo^g the continent in m airplane is not hurrying. He is 
doing just the opposite. He h starting later and arriving 
ijarlier. He does not need to hurry. 

The irian who lakes a fast train from his home to his busi- 
ness and a fast elevator from the street to his office arrives 
earlier. He has mote time, tfe telephones to his banker and 
lavs the time of s trip to ihc bank. He isn't hurrying, he is 



THERE if a Itiion American 
busitiess mmn, lay i Mr* Riptey/ ifi iKis 
CO n verindon from Zjdlg — Thfl 
8abirlonia n ' by Vo Ifa 1 re. Zad 13 
pa lied certain intelligence (e$U con- 
duded by lh« Grand Ma^i. hiefe are 
th« qucftion* and Zadij's replist! 



^ ^ "Wha^j of dll thingi in iSe world j. is tlw tongeit and 
the shortest?'' Zadig aniwered, "Tinie, Notbing ii 
longer^ since time is a meesure ol eternity; and 
ncvfcfiing is shorter^ since our time insulTict^nt for 
iht accomplisliKneiit of our firoj«c^'^ 




2: 



ing» 11 the swiftest and the sloweilT'' 
Zfldig ansivered, 'Time; for nothing is more slow to 
him thafexpecb and nothing more rapid to him that 



snjays. 




TIME saving is the essence of mass 
production 

COL. LEONARD P. AY£SS 



^ ^'Whdtiith* moft neglectecfand most regretted?'' 
Again Zadig answered^ "Time/ for all men neglect 
it and a If regfct the loss of rt and nothing can be 
den* withotrt it/' 

^ ''What devours all that is little and enlivens all that 
is great?'' And a^in Zadi^ dniweredj ''Tini«; For 
it consigns to oblivion whatever is ynwortfi^ of be- 
ing transmrtted to pofienty and it immorlaliieiiiich 
actions as are truly great.'' 



^ving timcL He sends a telegram and gets 
ait ariiwer within an himr. 

He uses a dictating niachine and turns to 
something else. Again he isn't htirrying. He 
has saved 50 much time he can afford to 
take things easy. He is dobj? more work 
because he i^ doing it more quickly. 

He has leisure to improve his mind, to 
know Itis children, to rest, to think of new 
ways to sive his own time and th^t of hE& 
workera. 

And h ihh i^n&tant effort to s^ve tima 
making his workers niere autonrtatons? Cer- 
tainly not. A man with a timc^ and labor- 
saving machine can do more work easily. 

He cm tmke more good& or perlofrn greater service, thus 
commanding higher wsgie^ with which to buy the goods and 
service of other workers. That is what E. A, Adler had in 
mind when he defined mass production as "production for 
the masses," 

Let those who complain of the mofictony of the present 
machine age, car^id^r briefly. What was more monotoncms 
than foltowinj^ the old walking plow, or carrying a hod of 
brick or bending over a wash tub? Time-saving machinery 
hsyt ended these monotonies. It has given a rtew dignity to 
labor. The Man with the Ho^ wa$ a poetic figure but he had 




EVERY momtnl may bt put Iq 
9omt UK J M nd thj t wiih m uch mor* 
plidJurt, than if waited. Tht v4Im« 
of mopntfit* whtfi turn m ad up ii 
trifntrMJoui whin w«U tm ployed/ 
bykj if thrpwn iwayji tht»r latf ii 
irr«cO¥trAblc 



Jittlf iniparalJm and little i:!Ci>^ 
nomk bofK for Lhi! future. 

Today the of the mn 
with the hoe is running ^ tractor. 
The son of ihe old cab driver is 
a dij^eiffeur in uniform. 
The wfi of the hod carrier n 
operating an d^ric hoist. 

The son of the viilage bladi- 
m\tih i& 3 skilled madiinki or 
m^dianieL 

Their economic gain is higher 
\my. Their social j^ain is nwre 
leisuftt, itid!^ educiili<in and hap- 
pier, more healthy condiUorra. 
Tht natioti's pin \% greater 
iJKKiiictjvily and greater wealth, 

Amerita has progrt'ssed rapid- 
ly because it has leair^EKj to ^ave 

tiine. But it did not learn ihia <imtiight. It took 33 years 
to OQfivinoe the imUioti Aitierican^ that thty deeded 
Ulephones. It took 18 yeara to con vinos? the fir^t million 
Americans Lhat they netted automobiles. It took 23 yi^rs to 
get the fir&l million tnuck$ on the mad. Il look 22 years to 
indues th# Jirit milllim Anvricans to become eleftricat cu^- 
tomer^. 

That was our rate of progress when only our leaden recog- 
niied the vake of tinK. Now that the masses have pasped 
the id^a we find : 

A millioiL additional telephones ant instaUed 
every 18 mcinths. Automobile negistritbi^ Itl- 
crtase orbe millim every year. The per cent increase 
in trucks almost exactly equals that of pleasure 
car*, A miLlion new electric customers are con- 
nected every s'ear. 

Today the leaders in other countries are acqulr- 
ing time sense. The masses are learning. It is to am 
advantage to ^p£?ed their education because, ai 
they learn to save time, th^ will become better 
customers. Bui date not rest where we are. 

We think our present time-savtrs arc fart. Peo- 
ple u^ to the covefi^d wagon thought the hor&ecar 
was fast. Thetrarty railroad was fast LraniportaLiori 
to those used to the stage coach. The eariy steam - 



boat rait to thmt who were u^ to 

Today fr eight trains a mile long go SB mOet 
m hour Tdegraph «i>tnpaiiic» pctmuie yoo m 
aiOT'er in an hour or lem The caUe ii winsM 
as taalr The teletype murchiiK- writci Loitaiitlyp 
miles away in many places. By leleptiotie you 
may ipeak at once to ^mt' erne thoumnda of 
mile* aw^y. 

We will Uavc more dmc 



CHESTBtFlEm 




BUT new lime-caving devices arc coming. 
T^visiotn is one of ihem Transportalion by 
pipe line is another. America must be retdy 
for ihem. Now, when ir>oney i^ cheap, busii 
men ha\^ a gf^i opportunity to replace 
stow, obsolete machinery with new, faster, bel- 
ter toots and equipment. Thi^ will reduce i:fi8tip 
lowi^r ptjf^ei and inciea^ ^es, 
"What will we dti with that two minutes? ^ ooe of the 
Chinese asked. 
Some one might have answered : 

"We wifl have lime to biiy cigareltis or cigars, or chewing 
gum or a newspaper or read an advertisement that convinces 
us we should buy a book or a play. Or we will merely 
rest ^ we can start out a^ain with greater zeal and l«s 

hurry." 

Or the answer might have been ; 

"More than two billion car rides are taken every y^r in 

New York Qty. Two ruin- 
ule^ saved on each of those 
rides equals four blUion min- 
utes^ or approKimately four 
tinws the total time since the 
birth of Christ H or the time 
between ST^a B. C. and 
1931 A. D. The integraticm 
of oiillions of minutes saved 
evirry day by millions of peo- 
pk year after year, i* a 
colossal ^in! To save tXtm 
h to lengthen life in terms of 
achievement and hiippine^ 
To ftave time is to process. 
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HE who gimc time mwf- 
Alnq 

BENJAMrN DISltAELI 



What Higher 

DIVERSE as the activities of public 
utilities may have s<^med to the public 
fsiind, the rdk of tas collector is not 
always recpgnii^ in the charge for ser- 
vice. This diaracter Domis to statistical 
light in a ^tement made to the Public 
Service Commission of New Vork by 
Matthew S. Sloan^ president of the New 
York Edison System, tt wai in con- 
nection with his companies' propolis 
lor tajt redudiom that Mr. Sb^n told 
of the tax situalion. 

"Oyl of every dollar of pos» r^'enues 
which tlieie (our sy¥tem ^mp^e^ rt- 



Utilily Taxes Mean 

ceived from their cu^omers in 1929/' h^ 
said, "no less tliiin 9J5 cents went to 
the v^riou$ branches of government as 
Ease* aisessaJI apinst our operations as 
public utilities. 

''Qperaling t ixi-; .^lorie thus amounted 
to $7.39 per cusiomer nwter, active and 
inactivei per year, or approximately 
forty-three one hundreds of a cent on 
each kilowatt hour ^Id." 

What these taices mean to the con- 
sumer he eipbined by saying that ' to 
the extent of SI5p75S.383 a ymr. there^ 
(ore, we act as lax oolkrtors (nr the: 



to tKc Public 

government wiihput profit tj> ourselvet 
and ekxtric raters have to be nearly half 
a cen! higher, per kilowatt hour sold, 
and the Tevenue per customer meter 
S7.3y a year more, than would otherwise 
be neee^ry. Our maximum rales and 
E5ur avirraft rates are lower than in 
W14; our taxe^ akme are 513.741 J39 
higher than in 1914." 

Even the most harderwd user of elec- 
tridty may rueed extra in^ulatiofi for hi4 
pocket nerve to withstarid the fiscal 
shock of Mr. Sloan's tax ray. 

— RaVMOND C. WILU3UCK&Y 
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TmnspciirtatLoii is an imporlant factor in the operadon of many buvincsse^ 




Who Needs Traffic Management? 



By RICHARD WATERMAN 

Of ihc TfintportflKion md Cwnmunkitbii Oepartiticntj U. %^ Ctitmb«r qI CommErce 



THE PLACE is the cHke of Mr. 
Jontis^ pmeatdent of a snisJI oon- 
oem that hopes to be large some 
day. Mr Jones is at the tele- 
phone: 

*'Helio. . . . Yes, thia is Mr. Joius 
speaking. . . . Yes, t^c ordercjd arwther 
carload; but we didn't expect to get it 
until next week. . . . Here pkm? . . . No. 
We can't take it. We havmt any place 
to put it. Can't yoLt hold it a fe^ d^ys 
Gfi the track? , . . No. I don't wiint to 
pay demurragpr Can't yn« poit it in tb^ 
freight hoq^? , . , All right— send it to 
the warehouse. . . . No. I don't want to 
pay trarififer and storage charges. Thfit 
mak«s it a very expens^ive shipmetit. , , , 
No, 1 haven't a traffic manager. . . . 
Wdl, if this b a fair sample^ I suppose 
we could save th4^ afnounE of hi« salary 
iirverat timenover in » year. " 

Mt. l^im is a good txtcutive, When 



he found he w^s in 
trouble he tailed in an 
eijperienced traffic ad- 
Mi^t and said: 

"Mr. Stnith, I need 
help. Something seem-^ 
to bfi! wropg Willi the 
organisation of my 
business. My friendB 
lell me ih^it I am wast- 
ing a lot of time and 
money that I could save 
hy hiring a competent traffic manager. 
So 1 want to ask you a few simple que^- 
tiom. 

''In the Tw^t place do you believe that 
k is necessary ior every bugin^s^ to 
make forne pro vision for its traffic ad- 
ministration?" 

Here is Mr. Sniith'-s reply: 

" Y-es, I do. It is generally agreed that 
traffic administration a nnajor ph^se 



PERHAPS you feel iKat when your bus- 
ineis gets big enough you can afford to em- 
ploy a tralFic ffi4inager. But site is not the only 
nfteasure of the need For a traffic department. 
Your business may be one of those which 
cannot af ord to do without some one of 
ihe Forms oF triFFlc management 



of business activity. It ia found in all 
induitrie^, in all kinds of business. 
Tnmsportation costs are sonnetimea 25 
per cent of the total eay^endituiiiis of a 

"It is not possible, however, to offer 
any standard plan for organieing a 
traffic departnaent. Shipper' nequtre- 
men is are similar but not n^essarily 
identical. Each dipper, therefore;, must 

St 



dev^Jop m mganwiim <tdnpred to hji 

*'Thc United States Departmttit at 
Cammtfot, at the request al the Asso- 
ciated Traffic Qub& of America^ re- 
cfntly made a special study of traffic 
admirti^tfatian. The Department asta?d 
20,000 cnmmercial and indusiria] con- 
ccma. 'What provition do you make for 
ntanaficment of th^ tr^fftc und transp:ir- 
tatkm features of your busini^s?' 

"The answers conUined so tnuch val- 
uable inform+ition that the Departmeru 
has published a digest of it in a special 
bulleiin eniatled Ifsdustrial Traffic Mon- 

What 1 am gQing to tell you, Mr. Jarm, 
is hai^d largifiy Of) thu coTLtents qI th^t 
bulletin. In it, actual useri df transporta- 
tiofi itl! how they oorrtcltd errors and 
effected saving;^, wliy Ih^y have traffic 
depanmenti or why tlHry do not rw?ed 
them, how various esifcutiye? assist in 
^Ivin^ traffic probleina, what records 
they Iceep and what it oost«. 

Mafiagemcnt for small businm 

"A FIRM may btlii^vt^ thnl it d(KS mi 
pequifi; iraflic admimst ration because 
its busincbis 19 small. Nfvrrthvlt."sa, if it 
spends any appreciable sum fnr tr:ms- 
portation or if tran^portatitui iiiijKjr- 
tant to It in obtaining raw materiab or 
in marketing fin i shied prodyrt^i, it would 
sron to nmi some anc who tind^rstands 
traffic inatters, Sise does, of course, gov- 
fjn to some eictent the amouot of traf- 
fic mana^eniient nt'edcd. 

"For eMmple, one Ohio rnanufactufer 
leJis uSp 'Without f4jr traffic department 
wc would be compelled lo ^ out of busi-^ 
ness Cumprlition is so keen that the 
traffic manager is really the anchor man 
and {Tequently hi^ kik>wledg|e h the one 
thing that «mabk^ this concern to ing 
a bigd^i. 

Said Mt, Jo(ne$: 

"Giranted that competent trmffk ad- 
ministration h important. Still I am 
not quite ^re what thtr division of Labor 
would be. %^'hai are the functions of a 
traffic deparlrtient?'" 

"A well otjE^mzed traffc department," 
Mr. Smith repined, ""has five grofups of 
functions : 

eluding Cooperation ^ith all depart- 
ments within the oigani^ation in such 
things as locating plants^ wiarahouaes 
and branches H kt?cping exmitivt*^ in- 
formtfd of changes in freig^it tates and 
servitse; determining the proper iize of 
purchn^ and sak-s orders from a trans- 
pc^rtatJOfL gtandpiint: designing contain- 
cr& and sdi^ing proper packing mate- 
rials; and alio cooperating with locali 



state £ind nationa! of gafiizatk]^ in «U£h 
fnattei^ as filiriiE Complainl^ *nd ifiisr- 
verung in rate cases, testifying before 
carrier rate cornmittecs. sitate commit 
^Loiurs and the Interstate Homroerce 
Commissinn and obtaining n^visions ij^ 
tariff!?, njk-s and regulations. 

"Seoiind — iraffir cnsi functwns, in- 
cluding quotations of rates; preparing 
rate case exhibits and statistics for use 
evidence, acmyntinE for tranisporta- 
tion expenditurcfi and paying transpor- 
tation bills. 

Third— frflifStf arvkt fuHcti&m hav- 
ing to do with all the different transpor- 
tation agencies that ^rve the coiKvm 
—railroad^ terrnin^l'^, dock^, water- 
ways, high way Ah airways, telegraph, tele- 
phone, cable md other outside service 
cumt^nifii. 

"Fou rth phymcd- h^dlmg fu wns 
within the plant, including the man- 
agement of a! J activities conn^ccted with 
the actual handling of gt>uds receive. 
storiKi^ assembled, packed and shipped. 

"Fifth— f^cUiiy funclimts hav- 
ing to do with providing, maintaining 
and operating transportation facilities 
that are owned by the ooncera. 

''Thl^ is a large order. A oompetenl 
trafi^c manager is entitled to raiik with 
any other department head and to be a 
member of the firm's executive commit- 

Avoifling litigation 

"IN ADDITION, he nrnst maintain 
agreeable contacts with the carriers and 
with competitors and, whetievef possi- 
bJe, settle rate controikTfr*ics informally 
ralhet than by formal litigation. One 
community traffic department saja, 'We 
handle probablj^ 300 rate ^djustnMit 
Controver&ie!« each year andp on the aver- 
age it i:a necessary to refer only three or 
four of them to the Interstate Com- 
mcrce Commission * 

"A traflk manaijer, gi\cn the neces- 
sary authority, can prevent a great deal 
of wa^te that is unavoidable when other 
department! attempt to handle traffic 
matters without proper equipment. For 
e3i^mple, an ofTidal of a large machine 
works in Conr>cctscut says. 'Our traffic 
department has full control of all mat- 
ten pertaining to transixirtatioiL No 
departmt^nt can iirran^ for any kind of 
transportation without the approval of 
the trafTu: di!;(jartm€!nt« and the traffic 
department has the last word as lo the 
necessity for emergency movErnent^, 
which are the eitpenalvc oai^' *' 

'"You have totd mtr what the (complete 
traffic department undertakes to do. but 
I wish you would tdl me more about 
how it can help the other de|:iarttiiait$ 



of a tettint," £»id Mr. Jones. "Is the 
a tnifBc side to each of them?" 

Many uvtogi are poflitble 

' THERE is;- Mr. Smith replied. ' The 
traffic departmoit can make nig;geidoDft 
that will nave a iremendaus amotiiit dl 
money. For ejtample. one tar^E m^nu- 
lacturer says, 'By a doee contact be- 
tween the sliipping and the traffic de- 
partmenta many thousands of iMlam 
can lae saved through profper routing, 
consolidation of freight, and the mak- 
ini of arTiinEements for th& carrtera to 
accept freight directly from plant in- 
stead of at piers and railway statioris. 
Proper difi^tching of trucks arid the 
accumulatinn of full loads save con- 
siderahie m a year/ 

'"The nature of the cooperation be- 
tween the legal and the traffic depart- 
niLHl in any company depends on the 
company § polio^ reg^rdirig traffic law 
matters. In some tximpani^ the traffic 
department has no authority to handk 
legal tnatter^: in others, the tralSc de- 
partment a>operatts in handling rate 
cases iind loss and damage suits. In still 
oth^:rs^ the traffic department has au- 
thority to look after all trafhc law mat- 
ters and is held responsible for results. 

"Traffic and transporiation activities 
f¥J/t only facilitate manufacturing opeir- 
atiofis, they are an iniejrfal part of the 
operations themselves. Take away the 
plant's transportation facilities, and 
materials handling, siorage si^rvice, and 
productiof] would stop. 

"Tew concerns, apparmUy^ know 
what their trartspnrt^tinn oo^ts: yet in 
the opinion of a California shipper^ 
'Any man who figures on a bid including 
transportatian costs, and does not ob- 
tain advice from his trafhc manager^ 
invites lo^ of the bid and a claim/ 

"The traffic department can help the 
pbrthasing depart ri>ent to buy all kindB 
oT ttans^iortation ^rvice, induding stoc* 
ap and a!Fmmunication. 

'"It can help the accounting depart* 
n>ent by auditing tTan^portatioti bills 
arKf the trunsportation items on mer- 
chandi^ invoices. 

■'It can help the finance department 
by preparing budgets covering ejcpendi- 
tures for transportation, and often by 
recoverinj? considerable amounts on 
claims for overcharges and damages. 

"It can help the order department by 
routing orders, ^gg^ting methods of 
esipiMiiting or Amplifying the shipment 
of f Height and tracing ^ipments that ^ 
astray. 

"It can help the advertising depart* 
ment by supplying transportation rate 



NATION'S B U S I N ^ SS for M.i>% l93l 



■■low IS sli@v«n th* nmw Chtvrftlftt St«nd*rd C«up« 




Pride and satisfaction for the salesman 
Prestige and economy for the firm 




T0doy*i business car— 
fg be efficient- 
ill dulcf pi90» the mcifi 
who drives It qs w$ll a% 
satisfy rtie ttrm that owns it. American 
business has just thfs kifid of car in the 
new Chevrolet S^^c. 

Salesmen like itp^ for the same reasevi 
that thousands of men and woin0n are 
ctioo^ng it as their persoticil cor> 

There's comfort in riding In Chevrolet's 
spacious interidr^p on Chevrolet's long^ 
fully supported frame. There's com- 
fort, foO| In driving behind a mutti* 
cylinder engine, free from the tiring 
effects of ryrnble qnd vibration^ Then^ 
f«Oi Fisher body craftsmen have given 
this %i7L the smart lines and clean-cut 
style that mttke a man proud to drive it 



*^that giv0 customers a f1ne# fovorabte 
impression of the firm that owns it. 
Yet with oil these flne-pcor advontag^s, 
Chevrolet offers the lOMri^st operation And 
mailt i#Mnct cost of My ur on tfw m^rk€tm 

Chevrolet's slx-^cylinder smoothness 
means less wear-and-tear On every 
vHol part of the corf less depreciotjonf 
longer cor life. Chevrolet's quotity 
design and construction increose the 
car*s ability to keep running^ steadily^ 
without need for frequent repair. And 
the cost records of large fleet operators 
show thot Chevrolet's gasoline and oH 
economy is unexcelled, 

NIore and more firms In every business 
ore using Chevrolet equipment. Eipe* 
ciolLy in these doySj It pays t^ hcive 
efffcfeni economical 1-ransportotioni 



$3^5 Td iSflO. All ph^m f. Or h, flht, Micliigfln, Sp^tiof BquiprnflrTr *jiTra. ^radi^f of Gen*™! 



THE GREAT AMERICAN VALUE 



NoB 
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scape Chanse 



IRON puddkrs for coKyrlff 
pTodu£iMl wffjuicht iron b> 
hufkd, mixing molttti sron siJir! 
s^licatl^ iiag in bttk' fum^i^L - 
Mdallurpiti tong and ^-ainly 
icAj^ht nwchjinical mttusds. 
Df , Janur^ k^uri, Cannegit tli- 
ititutc at Tcchnoloxyp firmlly 
pkr^Ed thp iny*trry, made 
poiiiblff tm^ produclKm. A- 
Byeis Company ii utilit- 
ifijg big inviTiticm in ^ new 
S12.00t>,DO(J near Pittih 
burgh. . . . 



ELECTRICALLY opmi^ed, 
the new plant of the Sharon 
StKl Hoop Compiany; Shanoii^ 
Pa.^ mils flrtfl i^tTip so fa^ 
th^t omr md it m the ship- 
ping rwtii bi?fare the dEher i* 
out of Lhc (uirmce, , . ^ 



AN all -metal houv, made in 
9i^jons^ easily set up, f^h Ln 
Germony for IKOOO, €iclu- 
siiPg of ptuitibmiE 3nd general 
fixtures.. Ot buragajow typr, 
the ffltire extun-cir t$ of cop- 
per, and the inti:ricr wall^ md 




The iD^chjiie fiji^ly dUplnctd iHe MMWi 
of the puddlor In nht maltjjig mf hrtpught 



OVER the horiion of biisinest there comet 
■ never-ending procession ol new tliingi and! 
new pfoc«sei. Ihtk effetts may be faf*fe«ch* 
in^^ toyching not one but rfiafiy irfdifitfiei. In 
today's batde of business he who would! lur- 
vive must be evei ready to leiie opportun* 
Kici^ to chiiige to meet new cofl^etitiQni 



fNCREASlNG use of whale 
inl fof pdihli- purppKf m 
£gro|}r if creating a pfoblem 
ka AmL-rican m*at p^kj^ 
A diminished demand iat 
Amerrican krd said to be 
i-videsit in that nmiUt^ ^ . . 



TTTIS OQumiy"! Ant mtiber 
ittway ifl TtpoTtett laid m 
iHr apfiTDcich to a ruw bridft 
in New Jersey. Diamond* 
shap£!d btcjcki^, une ineh thid£« 
are fastened lo a cmcmjt 
base. Adv!int3ie« listed: si* 
Umcc and durability^ . , , 



THE HHP Dollar liners, Pnm* 
dmt Homfif and Pr^sidmt 
C«a/tdr*. have automatic 
t »d jo - equ J ppcd 1 i f eboat i . 
Faiiifigen, toially unfamiliar 
with radio, on smd SOS 
call« mciTTly by throwing a 



ELECTRIC eyes wate^h the stjep of shopp«i usinfs 17 pm- 
srngcrr ekrvalors in Ihe store of li- Macy & Compajiyp 
New York Devised by Westinghouw en^m^m, the ^'eyea" 
petmit f^st ami safe closmn of elevator doort. A coming 
shopper casts a shadoWp haJis the doors. . . . 



WESTINGHQUSE «}to fiii developed an ekvator with two 
ts^jh operating separately in the saxne ^aftway and which 
may affect future deeign of skyscrapers. Studire indict! f the 
p]m may save floor space rentable at frotm $Ci5,U(lO to S8(l,- 
000 a year. . * . 



SLOT madunei have invaded 
tlTffi LMifsmi:]e field in Ott** 
many Raced in railroad itfttjdn$, Oiey receive coins ffom 
travelers, i^e an ^cektent Iruur^nict; pdicy ticket. , . * 



CDIN-IN-THE-SLOT easnlinc (Mimpfi are coming into uie, 
Slotj take qiiarteri, halv<^ dollan^ on electric connection 
starts the pump which raisa the correct simcTunt of gasoline 
inlo a viiiUe glass bowl. The moloriffl puth ^ chain, empty- 
ing the ii^solinc into his car tank. Tw^aity- four hour serv ice, 
m overhead for attendants, a strictly caih incotme. , . . 



ANOTHER new slot rnadiine lofidta the pennies of dincrt 
in cafeterias. Placed neai the caah fwstfr, they proffer one 
cjpfttte for one laenny, , . . 



A NEW small grocery bag for potatoes, onions and similar 
(arm p^iducts has bem developed which offers a further ii*e 
(or cotton Woven in one piece, one side is of very ijpen mesh 
— a show window throu^ which shoppen may in&peet the 
contents. . . . 



AND In New York an ''automat" grt^ry has been c^^ened 
Voii needn't wait (or the derfc m on yoit . ^ * 



HORSES, homs^ taddk horwi, ptrtfcutoilr™ There ar^ more 




Even if LaSaUe witt^ stripped of those distinarvc chmc^ 
' ceristics which brmnd it so luixnistakably^ as an ^tiscocr^t 
simong inotor cans— on€ fact would still remiin to piockim 
it a superior automobile. La,Salle is bulk by CarTtlkct and in 
every fisattire of its design and in r^eiy process of its manu-^ 
Ikcnxre^ h hold to th^ s^m^ high standards as Cadillac icself. 

LaSALLE V-8 




rk?mt ftn£fmfi^htk'&i'& Jettfaptd in ^Maiin$ tJin- jam - V-S, jijiJ V-16. Sh^w^ ahn 

CADHXAC MOTOR CAR COMPANY, PFTROlTp MICHIGAN 



Wh^ t^^ilulV II La SaU-C ^ifiifrf ^Ji^T-r- m^nfrtm Nuthti'M BMiii\tii 



thm in Ihc Unitid BtM^ thxn em befotc. J. Ol 
Wjltiaim^ oi the Burrnu tii Amiml Induitry A iirft uddk 
0»i3pttfi)' coidlrrm tht nrM. It is producing nsct uddks 
thiti m^t before. , . . 



NATION*5 BUSINESS fo« Nky, Ifit 

"TRAVELING hiTtaort" ikw r^oc Goodpir Hi* Mhd 
Rutobtf Comiwii^ biby Ariflbbi. A Iripod. MtimliiWe to i 
heifM of dght TO i«i f«t. If munted on i mt ^Mr-tuill 
ton byi, whidi hoiiii tht poujid orv. . . 



FIFTY yearf dd, the Union Special Midiifw Gofmp^y, 
Chicm^^, i« celebratinfl by iufiiifi£ out a sewing machintr thmi 
seams t»if^ n 4hOOO ^itdn i minute. Ten ^itdhes to the 
inch, 334 f»t of work pMKi operatof in 60 wcwdi. On 
shirti find overall^ tterc irc ms^nn^ ihit make 4,200 
ldjtdw$ a minute. . . . 



ALSO in QuciiED, more than 50 Irading coniractori and 

efijfiii4?ers ^tv wurkiitt; i .u! j eh'W buildmg cod*. Pfesent fiode 
was adopted m I'^J I J Ul- rii-w ynt.% pormitlmg use of ma- 
tr rials aird, deii|^& unkjiown thm. iiupccted to cut building 
at Icait ten pet ctnL . . « 



A NEW syrtcm of record ing ind projwtsnp tajldiii; ptctyfei 
diminate etectrical snund ri'prodLiction^ pirrmits as large i 
fpace cm the Mm fnr the picture as did the old tilent film. 
A rieedJe engrave the ^cnjrid on the edge of the film outtiide 
the prf foraiions. prodycmg a variable groove similar lo ihal 
on a phorK^aph tUsc. . . , 



A NEW fystcni of combine harvesting, with crawler ireaA 
imder the h^rvMtr, has bEi;n in^ in wa^r covered Tocat 
rice fields, li i*s said to r^uco lime and l^bor csM; improve 
glade oi rice, reduce f^rain looses, obviati^ weather hazards, 
(K) to 70 acres daily bting harvif^ed; Increase soil fertility 
through kmgff litubbl^ and scattered %traw: decrf^ie need 
for iiir^rant Labor, leave fidda m better shape for follow- 
ing year. . . . 



ANOTHER kind of harveilcr rai^ Cain with suj^ar carte 
on 150,000 Florida acxea bdonging to the Southern Su^ar 
Cornpany. tt wt^^ij^hs 34.300 pounds, ^oes through a cane 
Bcid asi though it wtrre a wheat field, cuts stalks, rips of! 
leaves, pours the cane into tractor-drawn wago^m It would 
take 200 machete-swingiTig cane cutters to matdi its 
ftrid& . M * 




Two eight cylinder engiaet, developing 27S hofiepower, drive tllia 
rmf k and in 20-ton load ai tpeed* ranging up to M milcf u bout 



HIMITHWEST Air Servke, Inc., Scattk^ kUi adrntltbDi 
tpftoe Qfi mi jKml biUboard, a hunner 50 feet k«ig^ m fn& 
wide, towed by airplafie. , , « 



DUBBED the n^mld't largm fteel caMlni, a 4GO,00(l^poiind 
plaleii, or cyUndct jacket, vai caM tvtiifitty b>' the Beth- 
leh^ Steel Company ill 14,00(^tm forging prfw. Six 
open-hearth furnact^ were uwd for the limultanmit melt- 
ing of Lh& mcLfll Poored in ten minute it ttquired ten dayi 
to cool. . - . 



MAlL-OllDER automobile in^urartcc if plamicd by Scan^ 
Eoebtick & Comply through a tiew company ehurtfred In 
Illinois. Farmers and §mall4own mmontti vUl be chkOy 
iolicitcd, and by mail ocdy. . . . 



SHOE lacee would smn to be ttandatdti^ if an^hing it^ 
YtE even here change is at work A fWfw elaitk laci? ii filed 
penowcntly in the shoe with mtrtal tab$. No knota need be 
tkdp at the shoe caji be slipped off or on without unladni. * . « 



TESTS in Jersey CUy indicate that fud which iiow p^m^ 
thrmjjth ntotof-car cylindefs unbumed may be utiii34?d. H 
commercially' practical, the device may effect a saving ol op 
fc(j 75 per cent in fuel- . . * 



BUTTERMILK biscuitSi ftawtA, cut out und »idy to bake, 
haw been introduced in Louisville. Ten in a padcage, the 
houaewile kt^eps them in the refrigerator until breakfaiit tim^ 
puts them in the oven for 10 to 15 minutes and they're ready 
ED serve, i , * 



A FLAAIE analyser, developed by the Brown Instrornent 
Company I me^r^, recordis, and automat icaliy controk the 
heating effect of any gas. Where 
rich gaite* must be diJuts^, or lean 
onei enrichedi it innkts [x»*:>^ib]e 
^iutofmalk ootitrol of the mixture 
and insurer a uniform product. . . 



TWO salesmen-^opi are touring 
the country for the Plumbmg and 
Heating Indiistrii!^ Bureau. They 
coach Dintractors in dramaiised 
^ks dernon^rationsp which ar* 
given by the contractor actors be- 
fore ccmttacLors' meetings. . . . 



BITUMINOUS coal 1^ being con* 
verted into anthratite in a Chicago 
plant VolatiJity it reduced from 36 
to 13 per cent by the prot;^. - , * 



4 % 
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littiiig Your Business— 

Fitting Your Poeicetiiooic 



Beo fit§ your haulage Feqiiirements 
by constantly introduemg aew idea^ 
in bodies. ^Reo fitB your pocket^ 
book witk ecouoniies reaultiug 
from itE quick aeceleradou and 
deceleration m traffic — vtilh further 
economies reaultiug from its ail- 
day^ ali^year, long-life stamina^ 



Carefully engineered, with friction 
and Yibratioa reduced — made of 
finer metals , and the chassis bal- 
anced and free of excess dead 
weigh tn^ Heo is needed in your 
businei^s for the most profitable 
haulage^ 

REO MOTOR CAR COMPANY. LANSINC. MtCH. 



SPEED 
WAGONS 




AND 

TmCKS 



Wh^n vmiim ■ drt(tr Pff^H ivtfibfi'oti Natwy^"* dn*iti44r 





Omdukct citErAf led by thes« fnachiiwi \a ttcum tot ■kipcnrnt. 
Cenvvyor bclu wry pff th« 4Uc«tdrd pulp and »eed4 



New Ideas Open an Orange Market 

By CHARLES G. MULLER 



ON MARCH 35 in Erit. Pa.. 
i and on sucR^ing d^Ay^ in 
I York, Buffalo, Ntw 
' Havt:n and Qtvdand, a 
new indtistry amiiouiu£d 
itself to American con%4jnrter$. Hfiusi?' 
h£»ld^rs, taking in thtir morning milk* 
found With it caftans of eiar^cted orajifl^ 
juice which had some thDusnnd^ of miles 
fram the oran^ proves of Florida with 
all the freshness of fruit just picked 
from the tree. 

Here is another instance of the nipid 
chan^^ which industiy is makiiig in 
daily life by taking 5id vantage of eadi 
latcsi discQincfy of sciynoe md gf each 
mtw large-scale diatribtiUof^ id^- 

The laundiini; □( thii^ new method 
of oranj;!^ juice distribution elftxti the 
grower by stabilizing prices and moving 
his ctop; it provides aieady jobs for 
^Ihern wotfcri; it develops another 
me fur psiclD^i tL incivws die im 
of refriferation and srefrigetated lank 
care: it ehanges the daily habits and 
routes of the milkman who detsver s iht 
juice, and it more closely allies milk 
arvd prance Juice on the national break- 
fast table. 



Th£ fim ^ipnunt of t^ie nm product 
was len nefngerator carloads of juice 
tcitalJinK €0,000 gallons squeezed from 
2p50O.000 omnget. What the opening 
o( sucJi a vast nifwr ofange niarket by 
new ideas ratht^r than by mare l^w^ 
means to the dtrus ftTi>wers is indioited 
by Gov. Doyle £. Carkofi who, visit- 
ing the plants of this new Florida in- 
dustry said : 

Simpliiiei distribiitioti 

"THE frozen orange juice badness, I be- 
lieve, 19 a definite step toward salving 
our greatest ecociomic probkm — f^tinji! 
our foodstuffs frorri the grower to tlie 



table of the consumer at reasonable oo^t. 
It holds tremendcnis pt3S&ibjlitjes iur th«? 
future/' 

A combirtstioo of many newly de- 
veloped ideAi made pombte the plan to 
pnit eit ratted orange juice in the hands 
of the consumer. First came a mowing 
appreciation tn consumer minds that 
oranges are not a lu^mry suitable priti- 
cipolly for juvenile stockings at Christ- 
mas time. The health value of oranges 
h^s been advertised so king and dTec- 
tivdy ihst they have made their way 
into our gent^ral dieL Second, after a 
number of ytan of cxperimentinis. Aew 
methods of vacuum packioR were de- 
veioped by which juice may be semi- 



^ GETTING foodituITi from the grower the comumtrit 
reasonable cost has been one of the grealert economk 
problems^. Now^ it least in the Soutlij this proble^n if folved 
wHh the resuk th^t cropf ^re ntgved^ prices ttobrlfud and 
fteidy jobf pfovicfed For worken. This was accomplbhed 
fay an indottry wilhtig to forsilie old practkts for new 



NA" 



fN ess for M«rt i^n 




TIME 

the 
TESTER 

writes onother emphatic O. K. 

MANY of Amcficd'! teadifig producd mddc thtir p^icJcdg^ 
Ins cJebut with the help of Pneumdtic Sc^t padc^aing 
ridchinn. ToddVi the m^\or\tf of Americd^s kdding pdcitdged 
products^ in every industry, are pi»ckd|ed by ihii method * * * 
Pneumatic's l&^der^hip is ds old as j^acled^ing itself^ and time h6% 
m^dt ft moft emphdtiCi more complete. 

In 1906, when Stictney and Poor^ one of the country^ ofdest 
compdnk^^ stdrted to pdcUge theFr products they bought thefr 
first Rieymdb'c machine . , ^ Slfkce then^ we liJve itrvtd them 
continutjlly, and today, E^eum(it<c are the most univendlly used 
padicdging chinch iri the splct Field. 

ThAt if typicdl of the experience oF Pneumatic Mdchincf in 
prdctrcdlly every pdcUging industry. When the ti^ne comes for 
your {election of p^dtdgi^s 




PNEUMATIC MACHINES 

— LFnEnfl MMtiiim — M^iigh^fig 
(.Tight and Wai:^— Capping M.a~ 

moUc Cop F*#^ing MqC^Iah— 



indchineryj the fe4sofi for the 
tjnlvcndl choice oF tfitt tyf* 
tem^ di told by the uferi 
themstEvei^ will prove vdfud^ 
ble fcQ you. k is cofitdincd In 
an unufual booklet^ eittitlcd| 
''An Interview/' Wftt« br It. 



Pneumatic Scale 

Iackacinc machinery 

PNIUMATIC SCALE CORP., LTD., NOBFOLK DOWNS, MASS. 



H^lm wrifmg 4^ Fp*pitJ.Ttf 5f «t* T^iiir , r.ra. ^firdjtf flr*lfcrt"t ^ar^A^u 




f aeakd in ^p^iat |>ariifriiied car- 
Cicaii, ind ibm ""tiinktied'' at n tcm- 

pro^icfe thff- distfun Cflmuiror with 
R^uiDnJy frc^ juECie Irmn tret-ripcncd 

frt [Ration and trann-imtition pTC!\'idL>d 
the mpaia to carty ihf juice i^ms^ the 
mtife United Scales. Tbt? fourth pit*- 
Itm. how to dcUver k aooockmically ti> 
Lhe OMiftUJiwr^ was the moit diffkulL 

Ri^&iccif ifiiirilHitliig cwt« 

AOCORDING to Thomaa H. Mcln- 
nemey, president of tbt National Dijify 
PfixluctB CxirpoiTatlofi of whkh thcr 
NaUofial Jaict Corporation is e divS^ 
sion, the only way in which this jiike 
could he delivt it?d so that its cost lo the 
housewlft" would be the ^rrte an, or kss 
than, the cost of oran^fs which rtw Iwr- 
stll would havT to squecae. was lo une 
the estiiblibh«l milk dJutribution ttl-tip. 
The Bordcti's Farm Prodxiet$ Cocnpmy, 
Inc., with m otw^ juice plant at 
Tampa, also h planniniii lo dr]i'*,Tr pack- 
ajjt?d orartjie juice to houw^holdt-rsi via 
its miJk distribution facilitii-s. 

Ilii^ LP up was a nntujal one. Eji- 
Ltuctt^l oranKe juia* rafiidly tnkinjj 



iti place with millc on the Aini^riGin 
h'. — ' Delivfred with tht 

truckt silica^y ci4U>ppi!d fur icinit afidiQ 
f«(|utrinB no ^pp^iiMus, and dts- 

trlbu(«d bf the tAim man whn ddii^rs 
the daily milk, ii wotiLd be posaibk to 
brij^e difitfibution costt dfwji tD the 
point where the plan was accviomiaiUy 
It^iblt Thu of the ium a£ sullied 
to hoq^itali and hotels in gatkm and 
^x-gallon cans having pToyied iiu@oes& 
futp the Natiofiir Juice Corpar^itirnm itet 
the last w^k if* Mardi ai the time to 
make first o^nsumei deliveries, planning 
to work yp lo apptoximiitely a dc^en 
citie$ in a lew we^ks with esiimded disr 
tribulicffl expected by Jiine 

The plan for animjnctoK the f^w idea 
to fsonfumerft for supply in^t the jiuc« 
via milkmm is ^^iinplc and practiral. 
Siks directors go to the dtles where the 
plaii IS to be introduced. They talk with 
occutivef of the inilk companies iih 
voJved and- iY:ry important with the 
Fcjiite txmt who m^e the artu^ daily 
deliveries. After the aims and details 
have b^o txpEained, the milk driver^ 
leave at the door of each r^kr cua^ 
tomer a four-ounce sample carton of 
oimg^ juice. Literatune expTaininf^ to 



iN'S iUSif^teSS tot Mty* 

&m iKwaicholdcf what this new lervic^ 
inran« to her i« lelt with an order bliink, 
T\w mixt day re^ubr deliveries arc 
fnade TIh- plan aJ^ ineludci peruiat 
talh by the diivcr^ at a folkm-up 
thir «implr the literature tU^k 
Mih jntroductkm is an inrtemivfc t^i- 
paper advertiim|[ pre^ratalkjii of liiie 
new idci, an educational e^ffort to im- 
prese on cuBtomeni the desirability of 
cirdi^ipji the fro^ Juice fm delivery 
24 hours before it it to be liwd fo that 
it may be {.h^iwed ^dually in the home 
Tefrigeralof to brmR out tlie tr^- fresh 
qui^lities of fkvDf 4nd nutriment. 

Reduced coit$ are pc^ibl^ 

WHAT the t^cnlual eJ!«t of thii 
orange Juice distributiofi via the ^ftab- 
litbed milk delivery systoit will be \i 
yH to be detemuned Thai the joint 
delivery of milk and orange iuke may 
tesdiiee coataof both, ii jXHsible, That it 
will increase the salary ol milk driven 
and tJieir number as wdl« is probabltL 
Rut iliat this nuw itidiislry Ofwis a lar^ 
yeas r- round market for th^ ciLnji 
grower's product and that it shows how 
busine^ is tv^r reddling out for, and 
u^irfcR. now ideas— art^ facti. 
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Sctnifro- : e« are itorcd in %hi* rootn hherei III it lempefaEurc of ten defteti 
betow Eero, they are haidcrHd prepardtory to thipinciit to norlhern break fn^t tabltl 
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It was a life 
our business— 



preserver 




certoin manufacturer was luddenly fcictd ^ith o grave 
prablein. A company thot had beert perfarming □ very e^aentidl 
prpceti a raw molerial that wtint into hh produirt had gone 
out t^f business . « . The b«st prke that he coutd gel that sorrie 
prqcesfr performed onywhere elf a pnada hif c9Jt so high Ifiaf 
hft could not operate at a profit. He Was face lo face Willi the 
stark reatixatpon that he muif dev^lap a rtfiw rnQnufactyring 
proc&i-i — or go oij+ of hysioesi. 

in hl§ ttiorch for the solyliorip he answtr&d a Sp«ctaf Product! an 
Machtnes odvertisament. tn □ ihort ipace af time, our engineers 
designed and buill o machine rhat EoFved all hifi difftculMet, savfld 
hii buiin^ii and enabled him to compikte his productFan in hii 
own plont ot a lower coit thetn 9Ver before! The ppt«nls on the 
machine and procesi are hht safe for oil tlrne fronn coitipetrtiorTi 
No wonder he soys^ '^It wpt o life preserver ta our bgsineii." 

Youri may not be o prablem of iurvfwl or foifure. But perhaps 
WB can help yog, as we have helped many other coinpanies in 

all induitriei^ to bigger profits Ihrough the deyeEopmenI T|U#Ari"| Tl^TTI^IVT TU^ A^^¥¥11W¥*C 
of machine* to replace slow hand lobar, Ihroygh !he re- HAJJ^Ul^ E AUi^ iVlTlS^Oti^M 

deiianing of present machinery to eliminate wa3l« or * ^ , ^ , , , . . 

_ ^ _ _ for Bifif ^0 ^btJh PitBLJimWc Sca^i Corp., Ud , kai manuf&iturtd oyhamflric 

ipeed productian, Wr?t@ for mora complete inforntatian. Jabaf-tovi-ng ifiaE^hiner^ fa^ many wtFd'i iarg^iF pfe^-ucnn rc^^rciiDidiKa 

SPECIAL PRODUCTION MACHtNES, MOSFOLK DOWNS, MASSACHUSETTS 

I IfJwH- wftiip 111 Sriizi^ FioaitrETrDJi ICjiCniRit p^mtt mmt»n A'aritMi'j Sutin^n 
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guard 
them 



^ tli^ir heakb. Save the tr sccpf. 
Incrxradte ptisdkattiviey* Can- 

Itrvc ilut cnotEVoJucd ^i«t— T/MVf, 
MaJc e wtirkf Dn tiiii? worih Aiarc by 
iujcdliiiif Gcnml Ei^ctnV Wnicr 
Coolers, [h« low-COiE WMy to n mod' 
ritlp COnvenir-nE drinking itipply^ 

Now tbcse coolfft n ^■Veu' 

Guatahec^ — m kin^iirpBi^td war- 
rufy fnid« possilile onJy by die 
petforinnDCc record) aflblC ikmuiLi 
bermpiicBlly-ieaUdp telf^oileii, 
qpirtfn^^cbaniiiiL Xmx^Kw txptntmt* 
€lf mfta^ df liif tnwi criricit bu^cn 
lA biuiDca^ fprecBtl ><pftrr GcJieril 
EUctric: layingt Aod eiirDinf 
Gnwrat Etccrdc Co.H Htctrie Rrfrivifn' 

GENERAL 
ELECTRIC 

WATER rOOLERS 

AifELC Kouit hc/ikavrilOn, ELciLhj-k 
WtJcT CiMcrf Mil It Cyoii-n 

^krm mriiimff flfmiw mrmiimm ^mtm'* BmftmJti 



Selling a Public Liability for 
a Cash Consideration 





ON DECEMBER 15. im citi^ 
I Efns of Beach Havai, J , 
f wen* tp the polls to deddc 
whtMh^r their municipal 
trie plant should be continuetl a§ & 
municipal f^Isrprise m be sold to pri- 
vate mterie^tSv Whtti tht vot^ were 
counted, omly 10 wi-r^ found to favor 
Coniinued mdniciiml tiptiBlicinp whik' 
271 wrre for kUid^ the plant The 
tvefitfe lifading to &uch art overwbdlmina 
majority for private operation of a 
utility have interesting impliciitiorts for 
even the mtist caitia] student of govem- 
mient in buiiinm. 

Beach Haven, & popular summer re- 
sortp ifiau pirated electric serriee with 
it^ iiiunicijiially oma^ plant in 1922. 
New equipment was added in 192S. and 
with a 17-cent rate for r^aidttitial light- 
ing the pl^t was making money. 

More equipntent waa needed befori! 
another three year^ hacj pa^sed^ but the 
town had reached the Eega] limit of iti 
bonded indebtednesi afid had no funds. 
Ftniilly. in 1328, a court order wa^ oh- 
taiEKd author ijing a special S40,00n 
bond issue. 

Meanwhile, a private mrpomtion, the 
Ail^^ntic City El^^ctric Company, had 
been pushing lEa lines north ward and 
by 1928 serving Beach Haven's 
neighboring communjti-es with its stand- 
ard suburban rate of 11 centos. Public 
demand forced Qeaeh HUven authorities 
to reduce thdr r^tes to a like figure. 
The borough administration contended 
that this rale still peTmitttJ a profit, hut 
Tt^y citizens doubted. 

A buMfiesA adminijcration 

A STRENUOUS mayoralty OTnpaigji 
in 192S put a group of successful busi- 
ness men in the mayor's and council- 
men's chairs. One of the new adminia- 
t ration's fim acts was to have the elec- 
tric department's accounts audited. 
From the accountajits' figures the}- pre- 
pared a report thit shffpred the munici- 
pal plant was actually losing money. Iri 
1930. with the tnunicipal plant n^edinj? 
further new ejqiiipmenL negotiations 
were begun with the Attontic City Elec- 
tric Company for sale of the propeny. 
Impetus wai lent by another volanmry 
rate reduction by that Gampany. A 
^^[Hfcial election to decide the matter was 



authoriiedp and s report was pnepurfid 
hy the city adminiatimlion on the pfo- 
pcHial. It £howud that Sl2.6d4 4fl wmU 
be saved to the pcoplif yearly under pri- 
vate operation and lh;it the municipal 
plant was inadequate. DilMdties of 
dancing e3(ten»ions were ^lo pointed 
out, jis wdl the inherent difficult!^ 
of munici|i^l mana^pnient 

"Ho municipality is a perfect nwi- 
agw o| butiiness/' the report &iatf?d in 
part, "First, the pusiliyns are tntvitably 
subject to political control or confident- 
tion, , . . Second, the interlockiuE; o^wr^- 
lion of diiferent utilities somphcates 
boakheeping and manj^gement. ThLr4 
lack of fle^ibie finarH:ing. The Borough 
Council has been prtrvented miiny times 
from following the best business prac* 
ticcs because of difficulties in frnartdng 
opFT^tiom. With the best intentioni in 
the world the Borough Government can- 
not compete with m organisation in 
service to the public. 

Advantages to be ^incd 

"A COMPANY will provide office 
with competent clerks, esperts to advise 
UBers of current to the nml eflkk^t 
and economical methods, an adequate 
repair ^rvioe. It will show a readir^sd 
to extend lines and to furnish necessary 
equipment. It will have a system of de- 
posit payments that will protect the 
landlord. It will be free from political 
or ^friendly' influenceiS and thus m- 
ahled to conduct the office on strictly 
busine^ principles, . , . 

"The Borough wiU be rdJewd of bill- 
ing and ooltectin^. disputes as to current 
used, selling properties (or unpaid bill* 
and a l<rt of bookkeeping and reports." 

"We sold our plant to the highest 
bidder for abcsut what it oo^it us/' 
Mayor Chi^rtes Cramer said following 
the decdon. 'In the future our citizens 
win hasx; all their requirements for dec- 
trie si5n.'ice furnished prompllyp without 
the dfJay and uncert^nty which always 
goes with any municipal operation. 

"All these factors being as they are, 
1, for one, would have been wiUins to 
give the municipal plant away free, and 
would still have felt that we were getting 
the better o| the bafgain. Ai it is, we 
have disposed of a liability for a sub- 
stantial cash consideration.' —J. B. 
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against COMPETITIOM 



NIP and tuck aifain^t a field of 
speedy rivals * , * it's FLASH 
that counta today I A day saved in a 
pried chajigt? annoy n^^mi-nt — thou- 
sands of dollars gained! liouisal^seud 
with a new policy— ttKumnde of 
eustomeis swung into line I 




'Tet*B tell them mth a MuIlJ- 
graph camp£iign/' Ide^ at unt? p, ni, 
— proof O. K, nt two-thirty— Jetlera 
in the mail at five-thirty p.m.^^ — 
that's a fair sampk of the way 
many n sales and advertising execi^- 
live is besLtini^ competition today , , » 
reacbisg preferred prospecti} 
promptly with individudi^tid yelling 
material, 

E^pid typesetting— rapid print- 
ing or typewriter reproduetion — 
rapid addrossinf^^^ — rapid fgldin|t — 
the Multigrapb Unc indudes COM" 



PLETTE «pii^[iiiieat fcf swift af:tioa 
in r«aehlng custotEHirs, salesmen* 
dealers, jQbl;)eFs« or branches. 

A&k any Multi^ffaph represi^nta- 
tlv^ U) trli ^ ou hoiv leading national 
advertisers arc incpi'w^ini? tliR effec- 
tivene^ of llieir appropriations by 
using Multipraph ^uipnient for 
modi^rti selective selling. 

UJD l£ut 40lLb ^Uwt OvTolaail. Oklm 

The Mtilti^uiili Sulm C».» LlmtMl 

117 Voll inisliin, ^t^^ W , Tamoto, flnUwIa 



get your extra speed with 

qjieMULT/nRAPff ^ 



iurti and 4u££^UHt iM ttttttupf. 



Whtn w^uf IV 7 mm Ammic*.m ilvLii&iui^ri 3juu Co. f/i^dji- ■ni>Kf;#«i J^MIIe^'ji Buiit^jx 



Waitine for the Stork 





"Tht fiurrj CaW, frii ;mTital m LlfE. Dectmbn 3d, J^jj. 



THE m Hon will pay a special honor to it* 
mothers on May tenth. Present* and 
tol^ns ot family love will make Mother's Day 
memorable. 

But while more than s.ooo^ooo wcuneo 
passed safely through childhirth last year^ 
16.000 dicdr More than 10,000 of these 
women might have been saved if they 
had received proper prenatal and mater- 
nity care and skilful assistance. What was 
not done for them, however, can be done 
for prospective mothers. 

The one way and the only way that a 
wonma caii ejicape some of the hazards of 
motherhood is to consult a doctor skilled 
in maternity cases itnmediately after she 
receives hef first message from the stork, 
promising a most precious gift* 

Or if, for financial reasons, she is unable 
to consult a physician, she will probibly 
6nd in most progressive communities a 
Maternity Center where she will be given 
sympiithetic and expert guidance. She 
may be told that she needs a change of 
diet, or more rest. She may require im" 
mediate medical or surgical car«. 





Her doctor or the Center wd] ejLplam the laws 
of nature which she must obey in order to 
avoid needless suffering— perhaps tragedy . And 
she will be given necessary instructions for 
safeguarding her baby as well as herself. 

Every woman who is to becosne a mother 
should have an early physical e^aminaticmf 
including a bIof>d pressure test and other 
tests invariably given in the great institu- 
c:) tions which are teaching the world how 
to avoid dangers and anxieties formerly 
conaidered inevitable. These institutions 
have proved that modern scientific atten^ 
tion will reduce the dcathrate among 
mothers more than two- thirds. 

The mother-to-be should reinatn under 
her doctor's care, or under the guidance 
of the Maternity Center, until the ©tork 
has kept his promise and this happy mes* 
sage can be sent out — "Mother and child 
^ are doing well"* 

The Metropolitan Life Insurance CciD' 
pan V will f^l^idly mai! free; 'In formation for 
Expecuat Mothi^rs", and a booklet de- 
scribing the work done at a well-conducted 
Maternity Center. Ask for Booklets 53 i^U, 



Metropolitan Life Insurance Company 



Frederick h. I^ckkjIi t^nEsiPcm' 

Jf'J^ liKfHQPoUTAit Lin iHithbAici CovF^v ^£hj# mth^u^ Smtwm'i ^mrimn 



ONi MAm$OH Avft., Nrw Yom, N. 
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The Map of the Nation s Business 

By FRANK GREENE 




A NUMBER of favorable features became apparent 
in trade and iridustfy a$ the First quarter of 1931 ended ^ 
leading to a fueling th^t the long tetfeat was about 
halted and that in some sectors advances w^re mad^ 

DESPITE an increa^d d£RT<^ irrG^larity, cvi- 
i dences mQlliply that progress was niade during 
I March and the first quarter gf the year. Standing 
' out in the month's evenls on the nn favorable side 
was the reaction in tl^e stock mairket this fore- 
shadowing or accompanying popr dividend showings. Cor- 
poratims whose payments were reduced or passed entirely 
were in the propcrtion of two tci one of those thai were main- 
tnined or increa^d. 

Bond prices were shaded and stock and bond sales on the 
exchanfp?$ d&djn^ from last year although bonds g^aintid over 
tlieir lev*! of two years ago. 

Foreign trade declined all around, msist seriously in those 
lints iJi whith price regulation was tnost manifest. Wheat 
shipments in the form of the grain practically disappeared 
from ihie export list, while this and other grains dropped to 
price levels not seen for two decades past. 

Income- lax collt^ctions. r(?f]ecting Lhe slump of 1930. fell 
offp whih past and present free spending resulted in a Treas- 
ury deficit, a stranger for many years to j^overnment finance. 
Cuts in wages involving many thousands of ernployet^s were 
reported by the United Statea Department of L^or. The 




thf first Advance it has shown tutx 18 moAlJhs 




This Giant Coal Car Dumper 
Loads 120 Tons a Minute 

If you should be near Toledo, Ohio, ^hen the lake 
season h opeiip you would wonder what hapjyens to 
tbe Iftag ir&ins of heavily Iniided coal curs which 
draw slofldily into the new Prcsque Isle dock at ihe 
Chesapeake and Ohio Railway^ Lei iia sLop for a 
moment and find out^ 

Towering ove^r the hooH berng loaded a I the w»ier^9 
ed^e stand two Indus trial Brownhoist electric hiih^ift 
car dumpers, like the one shown above. Now walch 
one of them pick up a car holding 120 tons of cna]^ 
rotate end dymp it and place it back empty on ih^ 
track. Each dumper wilt complete a cycle m mifiutep 
the boau being quickly Loaded for up the lakes. 

The tremendous savings in the above operation are 
obvious I but propfirti^mal economies are being made 
by Indusirinl Brownhoist cranes in nearly every line 
of industry* Y'oo have only la cull in our nearby 
representaltve in learn whether these economies can 
be applied to your own handling work* 

Industrial Brownhoist Corporation, Genemsl Offices^ Cleveiaiid. Ohio 

fUaU: BtfifirabitMiC OWIikrtl, C]«tf:LfBd^ Q^U^l IpiJu^truJ l>jTiiiw, Jlpt C*\ir Htfhii^ 
lillTia Fnvfldrr OitiiiMi, EJTtlai.Uhl« 

INDUSTRIAL BROWNHOIST 



cmoM c3ikt(|»t)oiu af idktwMk rinB»n| 

from 6;QQO,000 to SJOOajOOO peanm, 
prmi 1^ earikr dpcinuicic mali 
had nlso Ism tcrappnl. 

Despite all ihi^ ih*re «i* viiibk a 
ntimbtr nf fawtabli^ fc^tur^ Tridc ci- 
pai>^L-d during the monlh of March and 
indusiry mofikied, although in fome 
cirB£s pcrtiape lesa than was jgaftonai On 
tiw ccher hand ihttt w^^ nMdefm Ihxt 
ttiis year the trmd was onward hthI up- 
ward, wtwr?^ a year ago ground wjts 
ddfiiiitcly k^. One de^lopmcnt in thii 
direaicin was the f^ractica] prrofi addu* 
able from reports as to volumt veraii 
vatu? of titiiiii, that a Lari^r fay iin^ wai 
bcfinic done in fmal distribtitivc irgdi? thia 
ytaf I hail last althmigh financial returns 
werp ^tmalkr. Then ioo^ the ^atemefit 
of ihc Farm Board thai it had no pits- 
ml intcntian of legv luting pricrs of ttw 
new wheat crop. whiLg tsnporarily de^ 
preying to prices, eeeined to hold 
within ic a pfomise of saner things lo 
tolhfw. Other fawtabic ftaturi?^ were: 

Tadt agTwments as r^rds excessive 
prrxlucricin of rwif'^l^^rn ; 

Favorable activities increaje 

THE ajipearartce of sofiK Iprgp con- 
st ructivi! planf for building and othtr 
heavy Construction, this involving rec- 
ord- breaking orders for stiuctyral steel; 

The Tenpening of a latRu mitnber of 
Bispxmded bai^: 

The breakifiK by repE^ted tails of rain 
and snow of the yrar-long drouth: 

A smaller mmb^ of large faiturei 
despile a record number of all su^pen* 

A smaller total of fire lossei: 

Eariy priigress of farm wurkt 

An earlier opening of lake navigation 
than iait y^r. with ^IJ th^l Ihit impKes 
n to opportiiLniiies for work for the idle: 

Reports ot iiKTcaiecl activity in coi- 
locip wtidl and silk mills; 

A rather di^iriet tendency for Iht 
downward curve of cnmmDditsf prices to 
flatten out, possibly the harbinftier o| the 
end of the dghteejt-months decline: 

Thus at the end of the qtiortcr. while 
tht ground joined ^^nwd ^malL still 
there was apparent a feeling that the 
Iocm; retreat was about ended and that 
soittc units of the anny of trade and in* 
dustry had faced about and were actu- 
ally advancing. 

Some contrfl&ts between some of the 
siatiitjcal data evojvetl over the quarter 
are worth iKitinif. The stock inarkeL for 
instaiKe, jud^ng by tbe average, lost 
in Maidi about all the pin in raUway 
stocks that had been scored in the pre- 
cedinis iwoinonthfi. The industrial stodto 
did relatively better but UiM k>st over 



h'A^ii M>tilin|r i« iNBi^iifciAL lliie^w»HO!ii C&MroKATiq]i ^ftm4* mwmtUfm N*ii0m'§ EmMiitft* 
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WOUIO WASrf AND PBOPLE HUNGER WERE IT NOT FOR 

RAILROAD TRANSPORTATION . . . . 



The riches of a thausand fields and farms^ 
would perish while peupk^! hiiiigered, 
were it not for railroad transportation, 
Train]nads< after iraintoads come to our 
grcot cilk's duily^ brinjs^ing the ets^entiali^ 
of life to millions of <mr population. 

And in onr complete dependence upon 
railroad transportation ^ wc depend upon 
the General American Tank Car Corpo- 
ration * • # tran Alport a tion's foremost aid< 

During the past thirty- two year^. Gen- 
eral American has built thou^and^ of 
freight earg. Tlicy ranges from ears that 
carry molten metal to carsii that carry 



chlorine aiicl helium gas * « , giant cars 
weighing one hundred tons each, and 
little midgetfs for interplant lianlmg* 

In addition to butldin;: all kinds of 
freight caris, General American operates 
the large^*t privately owned freight car 
[Ine in the world « It ais^o maintains a 
targe export terminal for the handling 
of bulk liquidiif and a complete European 
freight transportation systf^m* 

No matter what your product, yon 
should jikvcslirr^itc nhipping it in bulk in 
a General American car. Address^ 230 
South Clark Street^ Chicago, IllinoiSp 
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lei 

AWA Warehouses 
Be YOUR 
Branch Houses 
In IS9 Cittes . . * 

im 104 ttlm% <y\ iUm Unit*^ ^i-aiwm, Cn.r\uA&f 
Cwbrii an4 Mqwcim^ oi/r itiivrribtfr wajwhout^ 
rK«iv9 ppwr^hnn^k* in CDE^aad l«ii-|hgn- 

fnrl#^ Idtm n . itcTv jt iJ#i|i| Ti^i dtd bf 
%AoKn4l*Tir dHt«r> Of . . . ifiwi d*' 

n**t it ^#r« it h W4nfc*dr In i^Kt 
Mfvtiovitf b«c6^r it^iH bfaflch houu in 
Mie^ t¥tf fati tftltct . , , ftftfmg dr«d dii- 

nraili find hqndlhn^ ^omt ^d«ri . . . dainf 
fO\n bllKinf and rpcvHving fovr i«in»t|i;^rit«» 
if yaa *rhh r . , k#«r<^9 ^'^ wiUl fDV 

b^k„ e^d lh« wDTflbigiiipB apv^Qt^f will K^^lm 
yoa^ hIhiwi'i edIIi. Y*t ywr i^vn-bitf n 

W0T*K«4I« COlfl 

»fT AT Pn^ of r*«* p«f»*nHlii»J fpTTiif^, 

b^ftli, Vaiit cetti ofi- 44t#d cfl tii* aui^- 
b«v of uaI^i -af y«uf gi^edt thttt ati bo^i^ivd. 
Diiring dull pvTiodt fcu ar* i>p-t byTdansd 
W^thfix»d a¥«rlh«aii •xppfli-tVp 91 

bTonch K[»uvvi.. Th* AWA Phn 
cuti dilft-triiiutien caiti, 

t^jic Nation ef ip^l ilocti. 
Pull dtleili in our 33-(ing« 
be^a^l*!^ *Mt ff*# en v«c|u*f 



I half of tht Jjwary x^d Fdhrujiry iijm 
I in I hat hwL Dommk: boft* lost x fyll 
point in Mjitch ind we al the bwest 
poinl of the quiirirr. Fordflji brmcts did 
betttiT and the opacily for abiorplim of 
mrw ii^i^ wiii ihdv^ti in the doublinic 
i^f %tnit and municipal s^ie^ fm iho 
manlh. The HfEy [utr tstrti inomc in 
for thp qii Brier wa* ffi^;iuni^n||. 
Atiinnz iha^ legdiiih; 1l jiiui i-i^ in Febnj- 
.\ry ;ind ?tTafch in ihir rm-rdicindisjnK 
line w^^rc Ihi] latj^c volumi' irf salctt nf 
Ciniioti £Dnd!£ ajld Lhe £ldvMnm in pna^ 
ill rno*t varirtit*^ of staple Ritlons, e*^^- 
CI ally in unfinished Sum*. Some print 
dothi 4oJd far aturad as the third 
quarter of the yearp hroadcloth^ wjld 
similarly and \mc^ were advanced in 
denimi^, tidtjn;^, printed goods and 
bbirikin-. riiETi-m diick wai^ dtill and tin- 
fjbr 1^ 1:1 |]L. u I nit ^ccpt in <umpany- 
iwned mdlB. 





AMERICAN 
WAR EHOUSEMEN'S 
ASSOCIATION 

IB6T AdBmi-Fr^nlilifl Bld^., Cbi&«s^ I1L 



R»-cx]|tan prim mn^ied nmMrt to 
the ffKidi marltft^ PDoi^ to«Tr in Mmdh 
and arly Apdl while nJs uf ffndi 

quirted down Ime in th& fame mmth. 
The m^imprlniL of thr vtniigih m 

cyttnn Rocidtj wa» the asjTwrfienl readied 
to tlamiiLale wiMThPfl And chddrcfl from 
niahr work and the butliih itatwicntt 
isisuMl hy the G>llrjji Tmile Mrrchnnts 
Ai^ftcciatbn iodicalins aduic upLr.ii ion» 
and ^les. di^rf^^ted stockii tnd in- 
creaicd unfUled OTdrrs, 

Sij^ificant ftatun^ of the wool and 
wodcn-RSXKli line of late haver been (he 
Kains in edfi^nmpLion ba«ed on incr^icd 
mill ofK^rations, mjtably in wide hxim 
and wpcitm si^indles^ and thi* increase of 
13.4 per cent in Febru+iry raw wool don- 
sympftion over January and a mml\ 
f reaction nf one per cent R-jin over Febru- 
ary 192^. London wool piice^s at the 
Ms^rch sales showed advanci^ of 15 to 



BUSINESS INDICATORS 

LmtKtt Monlh of 19}] anil iht Simt ^tonth nf EHJO and 1929 



K ifif-^Prirniirf- 
Ccial— liil iijtiinnUi 

KicTErir-il E#iefjtF 
CiiCI-^in Ci™*«?"tni"n 

Rui?lM-r Tirr* 
Ccmnit— I'^ortl ami 

Caitf^ii A**fded— J7 ,Sriit*i^r>4l*r Vnlnei 

I'aeltM-y EitiplnyttK'nt f U- S 1 F. R. R. 
r»rtorj' Pay K^ill i V, ^ S r . K- B, 
VV*«t*— Pre C4itrtta (N . Yr) 

ym^bl Car t^adknii'^ , ,^„„ , 

GroM Opc-rattntf k<:vrntm 

Kef O^rahfijf I nemnt 

liiisik IVLnts — Neu- Yort Csly^ 

Ll,iiik tkliil^-^^iitsult (X* 

tSyNinrs* F,h1lifc* — N'tim^jer 

IlLL^^nc*^^ rajlur» — LlnbilLlkEi 

iFivif arul Ttn Cent Start S^r-^- — I Ol^iiss 
M^il Orrkr limine ^Jile^^I licwj^irt 

Ric parti 
tmiHKti 

^i^k I*ri5:ffi4— -.1^ ImluMiTPalii 
Stock Prim — Railfciailt 
Murabcf of Slkirim Tr^«l 

Mew CorpcitAir Capilui ^^^lki — [JrnYiiftt 
Iritrre«it Ralis— Ci^iBin.'^rcial J^ap^r, 1-6 

U, S. ButcJ^u di Labor StAl'imif i 
Bndtftrcn » 

Fiitiet"* . . _ 

PtiTthiilittjr P-qwct of the l^rtail Df^tinr 

Furirhi*iT3H Poft'cr <tf fhe F^icicl Dollar 

Furchairnfl PoHrT" of the Rent DcJlir .a4_ 

* Pf^liiaiiu^r- 
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'0 MORE 

time out for PuNCTUREs! 



This new tube prevents 95^ of all flats, 
and adds miles of life to your tires. 



SUPPOSE tilts were ohe of your 
trucks. A lurt-pcnny nail has 
just gon^ dear ihruup^h both tire 
and tube. Change Tires? D^Iay ? 
EMpense? No indeed. The driver 
will simply pull out the nail and 
go DTI his way« 

There's no flat lire^ no leakage 
of air because the truck k equipped 
with Firescone Puncturc-Protif 
Tubtf. 

-< % 

Firestone P u net u re-Proof Tubes 
arc not experiment- They are 
making espensivt: delays a thing 
of the past for hundred^i; of truck 
CJWtiers+ Just two instances; 

On more than 1 500 vehicles, cip- 
erating m 12 different dties> Fire- 
stone Pu ncture-Proof Tubeji 



reduced the n Limber &f flats fiorn 
one in eaeh two thousand milest to 
one in each twenty thousand milcs^ 
* Tests made on 34 urban coaches 
showed a total of only 45 flats in 
three and a half million 
tire mi Ir St or an average 
of only one flat in ea<:h 
ci|;hty thousand tire 
miles. 

It pay you ta 

phone your Fsrestone 
rft-aler today. Asfc him 
ro show you a Firestone 
Puncturt^- Proof Tube* 
Si^ecify Firestone Gnni- 
Dipped Tiresp Firestone 
Puncture- Proof Tubes 
and Firestone Rims 
when you purdisse new 
equipmeotp 




KOW JT WOflKii- 

^ MJsriT^it[ ^11 m. ruAfeer {li \ mkieA Jp 
iumj-J inwidr aid (OJ pn^ fciTfti 
up iniit t^4 Jiff, W^fR iwJfffEtrf. 
Thit fb-tti rutibtr %mkUii §pt-ii\0t 

/f-uitI Adiulknij liaAa^ ^ ntr^ 



TIRES • TUBES 



PUNCTURE PROOF 
TUBES 

BATTERIES • RIMS • BRAKE LINING ' ACCESSORIES 



Wlwn Wiu^ttmw. praAunt ptrmw m^ntk^ S'vimn** BiUmrMM U\ lAr druhf 
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NATION'S BUSi 



Turninfe Kngineoring Dr€*nntf« imo 




REAUTIES 



Aii Siuj ...iw rj#fi 

■rtd AumilJiiHn 
tllESIL ENGINES 
CAi ENGINES 
ftEDWATFR HEATTAS 
WATEIL, OIL md 

ML'LTi-V-DRIVES 
MOCK PRILLS 
AITTOMATJC MEAT 

fOl DRIU. ISTEEL 
FDR iiRlLL STEEL 

DRiu ste:el 

A€t£S5D«J£S 



WHEREVER niendrflamdfreajni of pfogfsi 
., 4 * wherever viston; of grc^ci^r humM 
comfort, convenietiw and happineH arr swa 
chcfc Uie f^ngiiifief b found. Hts functioQ ia cc> 

mitke drcrams CDmc cru«. 

But to ciipress rhese dncRms in tangible brdnu 
a^d ifOD sind siecL. .totiirn thecngiiicer*! plims 
into actual working mechadimis ^ t . call^ for a 
tnmufatturifig orgiiAiXAEion ehii undersmadi chfi 
objecEivcs, and ibat posicssej the ntcesury ex* 
peritnce and ph^sicail faciluJcs. 

Through a pefiod ofninsry j^eAf^ Worchifij^ioa 
ha§ cjirefulJy buiU up ati orgtcii^uifian of recog- 
nized engicie^ttg taltnc^ cmpuble of mtErpreting 
the dcfds af si-lcacd fields in industry . . . patii]- 
Ickd b)' a muufacniriDg structure i^quipp^d to 
triostjilc those iacerpferaEions into tcliahJe 
C£|uipiiirnt. 

Warchingcan*! abiliry co serve ii projected 
[hrough rvi^cGiy-fi>ur district oifkes and rep ft* 
semacives in the United States And through 
affiliauoni in the leading citie* ©f the world 



WORTHINGTON PUMP AND MACHINERY CORPORATION 

GENERAL Ori2C£Si HAJUUSONp N- h 
mSrSw Gm:BiHM.tt mMva mwHHtm iiii*ci*Mi*WB prrrjpuiuu 



WORTH I NGTON 



25 per cent wrr Fdmuiry* a^rdtnji ir. 
pfM atbla. Hie ihini qJ the fftai 
liks^ illt wiUKii^ a w^n of 3.S pi^ 
ccnl in Mmti cwr March a y«ir ^ 
with an ]fio«««« of 4.4 per cent fcH" the 
qtiJincr in appnsxiinate ddiveriei to 
Aim^rjcan milti and a Kain of cs^t per 
cent over tte *!Wic quarter <i! TiB3?. 

FoDdwinifi the relief shown in the 
wfieai trade ut ihe ff!i?hng thai the Farm 
tkjard and it* afhlintei would ™i carry 
ilit^ir opcnLtimRS into the new i^r 
wheat crop has come the natural fpfei- 
tion as to what h to be done flrith the 
"corpse'" df the 1930 crap and what, if 
any, thm is left of the 1929 crop, Thii 
*\oT]-y^" h 4aid to exceed SH>,OCX),000 
1 Id: Ik I- Point is added to the qae^ion 
by the knowledge that the ^Lock of wheal 
in all positions in this country on March 
1 wa^ 4S0,D00,000 bushds, ^ again&t 
390.000.000 bushels Ust year: thai eatl^ 
inate^ of ihe tiew^ winter wheal crop 
point to 600.000.000 to 6aS,QOO,0CK) bu** 
hel^L, and that the sphnew^heat area, even 
allowiiJK for a decrease of 3.0O0.QO0 aerci 
in the indicated plant inft promi^ a 
poisible yield of 250,000,000 txisheli. 

Clearings show no trend 

BANK ctoarinips and bank debits fail to 
%how much of \^iic as to trade trends. 
For the month of March and the fim 
quarter the decrcaws in clearings were 
2i3 and 2 1 . 7 per cent resfiecttvely while 
bank debits decreased 26.4 and 26 6 per 
a-nt. Som£ of this represent ? reduced 
stock and bond dEalidRa, which fell re- 
&pectively 32J aiid 30 per cmt from 
M^rch a yc^r ago and 24-3 and S,l per 
ami from the first quarter of 1930. 

Failures and fire los^ have often 
been coupEeti in discus^^ini? ebb and flow 
movements in bu^ine^. Mi^rch failurei 
inercased per cent and liaMUtie^ 
14.5 |wr CETtil over last year, while for 
the three -months period the increases 
over a year ago were 17,8 and 60 per 
cent, respectively. Faiture^ for the first 
quarter numt»erad 7J24 and liabilities 
lotallffd S384,S35,^, new high records 
for those peiiCKls, Liabilities for March 
were the lightest ?ince Ust October, 

Ttic number of b^nkst ^sisendinn has 
dropped off gre^itly, and the inference h 
that the future holds promiiie of i 
F.malter numbtr of laige mipcnfltoni of 
any kind. Failures, by the way, aweragied 
100 daily in January, 60 d^ily in Febm- 
ar>' and 7S daily in March. 

Fire lejs^ for Ft^ruary felt 33 per 
ocint btlow those of February a >'ear a^u 
and for two months of the calendar year 
showed a third of one pet cent increase 
over the similar period of 

CotXott eJE|ion«, of ths: few lines, of 
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ELECTRIC CALCULATOR 




More Production Per Operator 

Electric operation and a light, uniform touch 
for all keys provide speed and ease that 
result in an increased output for each indi- 
vidual operator. Let us demonstrate the 
Burroughs Electric Calculator on your own work. 

Burroughs Adding Machine Co.* 6225 Second Blvd., Detroit* Mich* 



ADDING ' BOOKKEEPING ■ CALCULAT1 NC AND BILLING MACHINES 



i¥hrn uiftf*i*# fa Utntwovmu Ainaiirg tl^ciitHi Co. ftrm mmfifin Wiri*nV ^Mifiifir 
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NATION'S BUSINESS lot I9}t 



Made by Hammermill? 






H^MMERM[LL PAPER GO^fclfAJ^Y 

PlrAA^ ■fftid mt ■ Pe>ftfck|fD of ^f«£l- 
■^zn^nt ^Aiiid.. t^if ]r>wfrr priced piper 
mxiJe hy HiLinni^rmin men, 



— fhaf^ errovgh for me to tfiow 

WHEN you emi iuve a loWFr-pric«d IkwI 
pip^r rrmik by men* i^ho know how 
mik« fiappr t& ecientific ^taiiftirtls of qualily 
—why take c hunc-cs whb uncrrtoin brands? 

Look foj like WEtenoarki "Mi^na^emcQt 
Bond^fl HamffiirrtniUPrtiducl,'' Thjifi your 
pjafienlH of fiAtkfactioii. 

Eighl colorfi and whitg, Ln the rull roiige 
of usual commercin] weighli^ Yuur prinlct 
st«k» Muugmem Bondp &f can grt ii fi^r 
you prompt ly« Mul wapon fur portfolip. 

*'h|KiLip;rfinarnI BoTifl li mAd^ hf M^m* 
mermUl m^n »ei4 Himimermill 
mtE^iods BE Hoquiun^ ^'aiiiinjEtaD. 




Pf irt&E ATT4rH Til II COUPOBT 

H'ln HvtfJH^ l# HjiiiiruiiaLL Fapii CaM»iaY f&«ir mn^i^it Ualm'i ^vjuiftf 



a eain oj 7 7 prr cutt m quiittit^ mtr 
Fphmary of 1930 

Ejcpott^ of m^nufaaurci aie 37 ptr 
cent off for the firet two mcinths of 
year ftnm the iiJw periixl of 1930 whlki 
lU eqxirta are 35 per ttsit off for f A* 
ruary and 37 per cent below 1930 foe 
tfic firit two months of Ihc year- 

Bradstrect'i Index of Cotminodjty 
Ptios ai of Msrth h $9.2393^ vhciwrd a 
increase, ^ix- lent ha i3f one per crJii: 
over rhe indiM number of the montli be- 
fore. Thift wai the fint advance reported 
iince Octcjber I, 1929, 18 monihs ^go. 
Live stock, provision§, fruil&« hidc^ mi 
li^athcr accounted for the adviuice, J^* 
[iles, cnal. coke, md naval stora chaDi«] 
little w'hile meialg, oils. tHiitding male^ 
rials, chemicaJs^ drug;; and Tni^llsin^tsTus 
products declined. Tht Lndei number 
this ytar dosely jipproximstes the num- 
ber cin January 1. mO, S9.23)0. 

Carload inp for Mirdi ^aw a steady 
ri^ week by w-eek which may or may 
not have been a refiectim of an *^ar!]er 
Easter but which certainly c^u^ed a 
lilijthtly rrkore cheerful feeling. 

Sled production is up 

DESPITE the slowioR ^^vm in per- 
cenLSK^ of actisN! caf^city Tcported in 
nhe latter part of March, $teel pmdue- 
uon showed a really good step forward, 
the total output of 3.023,440 ton$ bein^ 
19£ per cent ahead of the short mcmth 
of February and the largest since last 
Auj^si Mthouj^ 29 p4!r cent telow 
March a year ago. The daily averajie 
production in March rose to 
tons, as against 105,305 torn in Fehni- 
«iiy, 91,971 tdn$ in January and only 
r7.3S in December 1930. The iJaJly 
iivt in Afarch last year was 165,391 
umi^ when the percentage of opcrsliona 
W3S 82. Sf) a* against 54.74 in March this 
yvai and 38.57 per cml in I>effimbeT 
Iz^t. For the first quarter steel produc- 
tion was B,0G3.00O ton^ a decrease of 
34 per cent from a year mffk 

Signs of s f<ain in building over bit 
year have been visible at Yorke^h 
month thi$ year, but the gain of 534,000- 
ODO or 26 per cent over 1930 for th* 
quarter h not sufficient to offset declines 
shown in January arid February In the 
count r>' out^di* of New Yotk» The dt- 
crea^ the outside cities from ^ year ago 
for the quarter was 23 per and at all 
cities includ ing Ke* York was 1 2 per cent. 

The trend of chain-store ial^ in 
March was irrepilar. The two bi^g^t 
mail-order houses reported decreases 
from last year ot 6,8 and H.7 per ctfit 
wherenj ^ number of ocber dhainiffpoit- 
ed » combined decrease of per mL 
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The ear approves 

the hush of Bakelite Laminated Gears 



t 2 





In iDfTie niachinei gear riDLses are irt- 

rolf rablfr; En ad Typ«} cf miochmery 
Ihtey ore a s^rioui nuifiDTlCtf. NDi^y 
Qfiori hinder fof-es — qvier geor^ 
help them. Gecar troini lha[ becorne 
[ncr#tiiiifiqly nolty wjrh uttr bri»#d 
di&3?t«5lc]^tEpn."0HaF thai' aro- 

Jasringly quiet breed igosd-wjIL 

C«Qr dfi^en machine} ord dt^icc^ of 
alrTrE^st every kind prd made quieter 
In ape ration^ anei more leliKfaclary 
in service ihro-ugh th« ui? of 
Bffkelite Lamifiated mier- - — 
med^or^ gears or pinions. 
Theie nori .fnelnil geari | 
fitifninate melal Ta mtlol ' 
cqniacr ond iEl attend ant | 
moiae, fnjrijrniie gear laoih ^"^^^ 
wecr, ond lerigttieFi the p^-- 
riod of efftcE^nt operpfi^qn^ 



Ourti Opera HoFi is byt one advanlage 
(pf ^okfllire LaiTilnatad g«dfi. Being 
rcin-hygrO^tOpiCH they fie i I her ihrink 
nor Th^y ore ^n harmed by 

contaci ^iih oils and mo^t ocid^^ ore 
nE!>n-<iarrOdible, resiilant ta etectfoly- 
tie action ond lo both heoi on^d cotd- 
The liny geori in o speedometer, 
where accuiracy is et-senMarj are made 
of Bake I Ire Lamtnaied, ond drive g eon 
on ttrg h*avy toWt in o Steal m'W whmm 
great strength in requiired nre made 
of I he aofne mai«rto:(, Wc 
ini^ite till those interested 
in the detigningi building 
and operation of rnn chine ry 
tQcoiT&ijIt ouf cngin e e r f 
about tilent g^or operolFOn, 
and ro writfr for Book^er 
"Bo Ice lite Laminated". 
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Yqu wifl firnef phii b4otr«r, 
BAKELITE COttPORATION 

iAKILITE CORP, or CANADA, LtD., \61 ^ynmnn Sr., T^ironli^. Onk 




BAKELITE 




THE MATERIAL OF A THOUSAND USES 



iriif'i^ u*titif[ij t4f ]lAjm,iT« Ct^i¥(»KAtiQK i'h»J4 mj-Hiiem Naiien*i EuiiHtii 



SINCE LAST WE MET 



A Buiiness Record March 9 to April 9 



MAACH 

9 • PITTSmtRCH CmI Cmnpaiiv. 
httgm. bitUTniTifiiuji produiiFt, fvpom J^^3J'^ 
rul km &l $\,VFT^€96 juairul maU praftl 

tlNfPLOY^IEXT pirkLfie up in Nrw En^ 
Imd, ^oruthc-JLil jjid SoutNuf^l, sayt £iiwr- 

NATION' AL D^ify rfodurij! rrpD^ft rtcprd 

net of 470,000 for 193L1 

10 ■ NEW YORK Ccniral and Venn 
^yW^nm Railroad float twitid ii^sucs of 575,- 
O00.onJ arri mOOO.OOf) reiipectEvTly. 

jn gLability ot band nwkcL 

11 ' ATl^ANTlC Cflait Line Iml 
mmpetitii^. J/ W. Perriii. Itt^i^t traffic 

INCOME eif Cla« 1 rail rem d-. fnf J&nuaf^ 
down nenrly per ceni undc-r b.^^ ycfir. 

1 3 ' CHELSEA B^k and Tmil of 

New Vflrk Ei:] frtTiJtffL in 3S> dayn a-s Mcmm- 
lilc Bank and Tmit. 

1 4 ■ BANK &f New Ynrit, plcfest hank 
with oriicifml nwc. celif^jrates 147 th birth- 
day. AiexDnder HamUion wiis firNL pmi- 

15 fiOS PERSONS paid tas on in^ 
corner o^■eJ■ a iniUjan in 1^(29. Rrvmuc 
Bur^u rf port>t theic werv 511 in 

ALL-STATE Insursncr Cflmpa^iy fnrmi^d 
by SearvRnd^utk ii^siriiit'i u* di-al in anlsj- 
tnobH^-, htikkh. and accident insumnc?. Thf 
iSliJidow of Tnail -order life in«urBll€£? 

1 A ■ C^. S. STEEL iD^I w\ei wire 
in 1930. off 21 per cvni. 

DEPARTMENT of Commerce computes 
U- Sl Loan§ to lordRn naljckni ai ticaily a 
bitliorip eit<:eedinK EnKliiili hmrn by a third. 

GENERAL Motor? add^ new grrmp lift 
Insumncc pbn brini^Eli^ Ental to hiilf billiori- 
ThrcTUKh ihc Jilrtrftpolilan. Lsitj^cst msat- 
i^cc traiLiactian Mnce 19(Z8l 

F AVORABLE dtvclDpm^nis in India rained 
sih i^r pnci^ td 31 ^j. trenu an ounct, high 
for year. 

ELECTRIC Bfind nnd Share enjf^v'* record 
y«ar in l^i with nei of U2;mmi 

17' KIDDEH. PeabDdy and Orni- 
pany bankins hini'yF. Hitarted in li&.>, dia- 
solved. Sy^ccttiJed by new partnership to 
iNitntiTLLje iind4:r aaxsc name. 



IS OENERAt* ElrctTit tirU $57. 
ABOjm in tEOn a£ain>^i S67JSi.anO In 

LARGEST ^eet order ever placed— 125.^ 
(XK> toni. Jahifi D. Hdckeff^kr bu>^ Ipt 
Radio City Irom V. S. Steel. 



IT * NSINORITY ittKkhdderm diaig* 
BieihlLhe-m Steel af^PlaU ima^ huge 

SECRETARY Lafnont placea atmibci ot 
uncmpJEiiTd at fi/SO.OOO. 

LARGEST South AfneHcan corporattdci 
Eormed, the Chile Mitral eit O^mpfiny, nt 
S^inLifljEfX Chile-. 5371.01X1000 captui 

GEHMANT and Aiwifia join in Cuslomii 
union. 

FARM BOAHD annoiincr<!^ wheat buyiof; 
ends n-iih l^o crop. 

Si* NATIONAL rnduflnal Confer^ 
encf Board c^timatc;^ naMonal iruromr 9t 
SB4.00O,nfl0,000; nalional wealth S3Sl,Br)0.. 
OfflXOOO, Per capiu iiia>mc SS'^; per capita 
wealth, S2,^. 

S3 ■ PACKERS" Ccnscm ra^ to ^ts to 
Ikipreme Court, 

S5 * BOSTON and Maine !M*curitv 
hnlder^ asked tn inrttieTice fntiRNt routings 
Qv*tT lhat road- 

16 ' B ^ O, ANACONDA, and Weii^ 
ipflhoLi^^! E- Si M. Put dividends. Desire to 
maintain employment cited m& on« fea^on 
by railroad 

MORCAN cfoiip fend A Spain seOpOOO.OOO, 

RWL price-fv^ms chatKefi to be teviewed 
by DcpEirtmrnt of Jmtite, iniolvinf k^dlni^ 
ateet CQmpanies^ 

S9 ■ DTSSOLITFON of Supr Tn^ti 
tutc aakcd by Depiirutiimi pt Justice, Price* 
Ming chaigi^d. 

Cn*S in wheat crop sti^ht. I>epaTtTncflt of 
Agrinihur? wirvry prcditiB 

TOTAL cjtpendiinrt tm tfrfrral. state jmd 
local jjovcmmenl put at f t2,6Cl9,0CX],(X)U by 
tndiiJtrla] Conference Board. 

Ci^NARD StearnHjiipr pmdx^ lAamp imm 
S3.955,OQ0 in 1929 In Sffl fXXl. 

BETHLEHEM STEEL net in 1923 m« 

3M) * TRADE pradJM rule* for 80 iti- 
dustri^ revised further by Fcckr^ Trmde 
Qnmnksioii. 



31 - H U MACV parfnl store ulei 

fur m.mmx 



APRIt. 

1 * HOLLJUS'D TUWJEL and Hud 

aon Hwii Bridfc InfOttc^ M^l^JM danwjsr. 
or "Act of Gipd, ' for 530.0fm,0na and 525.- 



a * L f BE RT Y. V tnasaiilw. puf- 
dined by McPadden Publicationi. 

DEFICfT <jf SSSia.nCm.OOll looma for end of 
GovEmmpni i fiscsl yciu. 

S24,51^,OrN) dfnuifht md \am^ approved to 
date. 

GENERAL MOTOItS *liow^ drop in 4)9 

in IS^O. Cash tind wuritic* gain while in- 
ventories drop. 

GEORGE A. SLOAN. Pteiident Cfltton 
Textile In^titutp, P2 prr *^eiil of the 
inilli which ai^reed tu end night wcifk h^ 
wcimrn sxid truTiPfa have put that polky 



3 ^ AVIATION CORPORATION tiet 

ALL-MrNLrM COMPANY earn* SlM 
nipinJLt 192$! fipire ol 

4 -541 DIVIDENDS reduced or 
orrtEEted fof fin^ (riiaripr. 2Bt ipcreiiet or 
extras. Reduction q cume at tnd ol d^r^ 
Hons, hnanciera hold. 

INCREASES in cigar and tubaoPDi pfkxt 
i^nnounred by United Ci^ar Stcirei. Clf>- 
nciie bwi« a-tso pn*ditted. 

VTTERANS' loann to reach billion, Brif- 
Gcfi. Hirtrt ttJiA Prt-iidcnt 

6 ■ EKfPRESS OF BRITAIN, 42300 
ton Canadi^m P^fic $hjp lamidied at Glaj- 

EXPORTS of farm pnxJtifia diop S4Dg,- 
OOD.DDO in first two-thirds of fiscal yeai. 

7 * TREASirRY nHf-r* S275.<XX».000 
in l^p. ei|^t-tn^lh ci^Ttirscit^ Ekmd i^ue 
ifiqKCled, 

A- £ P. DID a gfws of 8L<T€S,Onn,orw in 
la,^, itmv^ of 12 QuJIion over 

NEW YORK ^TATE borrow^ Sas.OOO.OOD 
At 3.*&4S. Lowest rate in 25 ytart 

9 . TW'ENTY f4fw York banks *ith 
a^^seti exceeding hundred miUipn to mefKe. 
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LOOK FOR THE 
HONEST SPIRAL 



AND THEN YOU WILL BE SURE! 




THOUSANDS of master plumberi throughout the 
country turn to the pipe marked wJth the honest 
indented Reading spiral when you ask for a lifetime 
of clear, spiirkting water * * , leak-proof pipe joints 
. . . re 51 stance to &traia and eJectroly£»ii . . . freedom 
from all pipe troubles. 

For they know that Do other pipe material can 
match the record of endurance which Genuine Pud- 
dled iron has built up in every type of instsllLition. 
That's why, through four generations, plombtrrsand 
heating contractors have recommended Reading Pipe 
for housest office buildings ^nd industrial plants * . . 
wherever water, oils, gases or wastes muse be piped 
safely and at low cost. 

Yet Booaetimes intentionally, w^ are sorry to say, 
quickly -rusting tnateriala that look like iron have 
been fabricated into pipe and sold to plumbers and to 
the public a^ ^^iron''. To prevent such unfairness, 
Reading marks every length of Reading Genuine Pud- 
dled Iron Pipe with the indented spiral. Look for 
this mark on the pipe you buy , * * then you will be 
sure oi getting proved pipe performance^ 



READING IRON COMPANY 

REAOING^ PENNSYLVANIA 

Tulu, Ajift^le*, KftniA* Ciiv 

fiat Iron 



READIKC PRODUCTS 




Tybta^ dialling 
Bloama 



Nipples 
Cut Nailf 



with R«?adm^ Pipe.*. the *n*jff com ^inot inn far 
soil, it4W/L% v^ti£ iind mxide t{iniSucti3r lin^. 



READING rWSPIPE 

pi. i^ fifi^ in%f*^nfion IIai*e Nft^t Ffitrnd a Sarisfiictorv Subsf40M*ti^ for genuine Pmidfitd Jron 



IVhm w^^rn^ i9 Jt^f^mvttt imp CfmtAm p^rnf*- mmttm N^fm'M Ftu^Ji 



MATf OK*S BUSINESS for Umf. IHI 




Marks off 
Good Management 

THE most essential chariictcristic of miinage- 
ment is organisation. If manaKcmtnt h right 
its organization is right. No need to go further 
to And the qualities that make for success. 

PerMinaltty shows on the surface* Spirit and 
morale can not bi: hidden. Every detail of 
business trflnsactions eitpresses their presence, 
or their absence^ 

No greater tragedy in business life than the 
failure of able* honest and potentifllly suc- 
eessfu) men- Modem Accountancy sees these 
failures often and emphasizes them as quite 
unnecessary. Success is not to the superman 
alone. Most often it comes from a right con- 
cept of organization and the application of m 
well-ordered plan. Every day. nofmal busi- 
ness inteUigence discovers, and understands 
better these truths; and so is achieving more 
fulty the results that mark good management. 

ERNST & ERNST 

ACCOIltiTAMrs AH& AUDITORS 



■ *.L.¥IH«HI 



CP'^ I MM AT I littlHO |k4PI B^ 
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BEAUHARN01S...Canada^a Beet ImiuMnai Area 

The Micfc-tn-Canada 
Movtmtnt •* REAL 

CiAidiAnt Are m t^rttcH t\^mt huyin^ Midt^ 
ui^Oini4« pwwji^ An rif relive Ufifl 

Iricf- ]x>c#lc in Cm^m jml rni^^' YhhH 
dL^nincic am! titlpirc vnirkct^, Lr.ic^lc i ■ 
B^auhLi-niDii Mad have rhcap {vcm-rr itwD i 
:;qCHMHJCi h.p. tile. ^Imtifyl kbchf and un- 
u^udl nil aod wiiitff *hippifl|$ fftdJlliett ii 



Stitdfwihii Bvak 




JTriff for BooUfi B2 

Beauharntflie Power Curpontion LimiteJ 

MOVTHEAi. CANADii 
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onsumer 



Loolci 



at Retailers 

By R^CARL MOORE 
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lypicdl M nihc fii in thii pmit 
■4 tlw Siiiilh. II 14 both api 
cuUufiil mi imnufactyriniL mi ihne 
.^rr a niAmbrr villain crntcrinfi, 
itftmni a city fit mme 50,000 pi?pi|iji- 
' Likft .\x pn^nx [h\^ diArkt ii Ihc wmm 
III a haitLi! b«:t«ri3m tlv idvandai 
duici sUsfH md the thoniuiHy arouwd 
ifidqicfudcn! mrf chant fi, i^rKtrially \he 

iiKiHipji;!! flddmpfti kut poliliciJini, 
Itn* mdif* hji^ bi*iki*T> into frrvt'nt de- 
TiuntmiMiiiv of thi: cliAirtt, mlichaiii 
|\imphlptt hair boctl Cirtylattd. 

If II rifii my injrtsow to dsBeufei the 
ii|)fHAiaif sir^cum^'nl^ in drtail^ I am in- 
im^M m Mm- only m m \ui at 

il imy brn« iii nn ulhmutdy. 1 mt^rly 

iirpjmcnti ntiw being htmrd 

A li>Hii where privet balk 

MOST of Lhe p^^fpl^ ^' difttid trc 
cither labarm oi imsilJ fAtnieft The 
rtKuTar wn^ of un^^ilM while laW 
i* S2 5t) jv'f dsy^ und itie wajfc nrijm 
labnt ii t'vcn lower. With a monthly in- 
Rjtne of *i>nwwhefe uofursd $fiO. the 
avrr^ar man it atML ta view mldty the 
plea of the indcpendi'nt merthsnt th^t 
hfp bi^inR ^ native, ii oil i tied to patron^^ 
aRt btfiiru the chain -^ort operator, al- 
though ihe litter t prices inay be 20 j»t 
cml tomt in «omc inULaficr^. The in- 
dqxavknt would ^ Khi^ trade in most 
Cskm if pntx^ were ncar)|^ equa] and 
other facicrf!p were mi afpiml hiia, bfUl 
%hm hii prim ate mit of pfrifxininn* 
hi a ciimplatnt Ed those pociFtr ihiin him- 
self is ton much like passtni thi* hat. 

Alio^ T have obserwd that many 
kKal mcTchanti did need ihxi diain 
itore to rtimjnate thifn from bui^tneiL 
There were many busimc^ lailure* arrf 
mly R fe w nutilandiniE Miwfliin beteci 
rhe chaim t nuri^ Ehis IfefeL The 
rncthcids nf mapy independents^ in Ihii 
di!;lrifl havt! txfCTt d^ickdly slipgh<id. 
Credit hats bmi exto^dt-d whtTt it 
should not h^v^ becfi, with cnnfcquent 
kmsL Prices have bem bcxwitcd to spow 
time wifh the cash cy^tomcf 

paying Ihe hill 

Ancrther fai^or \n lavpr of iht diaint 
if their dt:an stortt. Mmy bcal met- 



^Sfe is fni]BOB*taiit- 
wlieo viewed 
fvonm SHcim a vecorii 



A. 



LGE in a business hpu^e is valuable only ^hen maasured m 
tetms of experience. 

^mne tdran liitle. But if those years indude p^ricki& oF 
prosperity and df^p^ession, and if the company's rewrd has contin- 
ually been ome of progress.] dicn they fiimiih indisputable proof of 
50und fu ndamentaJ^i thorough - going fairness in all dealings, and 
safe stability. 

And In ^nch a record It^s indicarion of fururs gro^Th. 

Thu Agdculeural Insurance Company h one of the older com- 
panies. Foundrd In 183 it has lived through civd and incernateofial 
wars — with their attendant hnantial crises. ThroLigh periods of 
every sort of panic and prosperit\\ this company has maintained 
basic fundamentals of operation which have brought steady progress. 

As an in:&nt die AgriculEural wa$ most mterestcd in fann prop- 
erties. Today farm busine^ is only a minor portion of its toial 
volume. The mmpiny has enlarged its ^livittes and now supplies 
evi;ry form of property insurancfi for business and home — throughout 
the United States and in alJ in^portant foreign countries. 

When the Agrictilcural was founded there were 65 Nctv Yorfc 
stock companies and 63 MutuaU reporting to die Sfate Departmeuf:. 
Now aU but 18 of the former are gone — ^only z of the latter remain I 

Yet through these past 78 years the Agrstultutal has gone ahead. 
It has developed nevf policies to meet new ficeds^ Ir has widened 
its breadth of service and added to the number of represent ativea 
who offer you its poljcies. All with the result that its present 
financial strength is unquestioned. And that is t^sential today! 

Let us send you a Hnancial statement. We shdl be gkd to have 
yQU make your own comparisons. 
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THESE AGRICUtTUf^At POLICIES A m E AVAlKABhE TO A Lt PURCHASERS 



iFhm irrif i'uff f^i Acit^mTUiLAL tirEDiAFCX Cou^mtv jtTwt mfHiJ'eK iSs'jti-\Qt\*T Bittin4'ii 



NATION'S BUSINESS f»r Mar, 1911 



In m Sirctd^'Tifk 

ml % Jrr ftditr 
TrDini.** 41 yon 
tauv find eharl- 
lllr miiiiOIII-- 

irfll riii^rKQfJ 
h^fiitlnpt^ tlml 
iitu liA^i- brrn 




Keeping Pace 
With Industry 

Induj^tml methods haw pro- 
f;fesscd at an amazingly fast i^ce 
during rhc h:ilf ctrntury that the 
BroticHck & Bascom Rope Co^ has 
been making wire rope* 
To keep pace with the ever incttsas- 
h\g demand? made u^^on wire ™pe 
hy more powerful machines, thh 
£;t>mpafsy hasdcviirLtf all its tncrgy' 
and a^cij mil Intend knowledge, 
It was not enniij;h !a mat? ^tihdn^CT 
tniTf^; byl wi^!^ in wjjicli fle^ilttliiy and 
i ]ji.(icity urrc nSulv tiHnhiiuTl with 
j;rcalf*r ^^tn'iigth^ tbELt l<ariR life ont! tron- 
oriiv \yttt fi^urtd. 

"Use drsijcniDi; of syeh rqiep and tht' 
disi^iEn^fl and ttuiMLDg of nfincliinfA l*> 
timke iltfm— I'^^-rt (lie *^nrfiiDii of new 
riidofics itt hoi4S# ihcff nwfhinei — ^arr 
^icrompIhdimcnEs of wliich this cijimpany 

justly prrjud. 
I he most fiimoyji of tin s* ullta mcxtt^m 
wire myK^ is. Yellow Rtr^ind, di^tin- 
:;uL*h«l from all crtbrr rupcs hy Itavm^ 
uHf- yflltiw iiFdnd- Its wirt is dr;iwn tci 
iim fip^ci:*! ^pecificsitiiifis from ?Ct*l of 
Sv^Tdish origin. 

VrSkiw- !^cnincl li i hvjvy iluty mp'* ihuE ftrnti 
■evfmt n|KralinK ctmtlftifm* 

Nr« Ymwk Smmttlw PvFtbnJ Kvii'i4«n 

r«cff?FHJj S4. Louli mii &i-ilnl« 

IfeOow Strand 

WIRE ROPE 




dumti flilomd their itiwei tci ifl 
duttmd up Jifid dirty that ihr mrr- 
efumH tiAfdly knew tlnmittflvH wtmt 
ihi-y twd on hand. All ihit imy have 
h^m Ytfiy wclU in the diyi of cmr 
hiihcTSs but not mw. 

Anocher pDwcrful factor U th^ per- 
wiality nf the uivrator I havr known 
bcah chains and indcpcndcmi lo fail 
undk-r manai^ Mud mmeed under 
aJi^alher, mkly bccautc the mimmlu] 
tnanaECT wa« more courtcoui and con* 
iideratif. Heme. 1 btlic^ir, Iht chaidi rate 
hij^her xhun tin- indirj^L-ftdcnU. Many o! 
our home mi:rchantj& not lan^ aRO 
m^dc a rtian fc^l that they wtrrc doinji 
him a fai'or by belling him ^cxkIe. Tbtry 
never thouRht tif improTOTienta nor of 
better method 5 of present inn ihm Rfniris, 
Now they art' p^^yinjc the i^ctiaity. 

May act as bcM^merang 

ONE of the wrafTUTiJi cxtcJi*fci¥i'!v cm- 
pkijTJd by ihe ind*?pend™tt is the radio. 
In ihi<i section h has ixm, ncmt^mg to 
my ob«*rvatjon, somewhat cffcclive. bai 
rapt 50 eJfeelivE as some of lEs^ (rk'nds bt^^ 
hevc. Somt 0! the atlactcis art: bitter, aod 
1 qucstioii ft'hether these m^iy not in 
the crtd recosi upon Uic inttrc&t^ di-lsver- 
inp them. 

The independent of course, h^s the 
^dvarktai:^ ovlt the chain store m a 
nufnbcr of w^y^ The up-to-tiate IcseaJ 
merdi^nt who has lon^ been a fuctitre 
in the communiiy Cf rtamfy has the in- 
side iTadt on the tranikdnl chain-store 
Tnanai^eT. Nor does thit type of indc- 
]i€nd£nt merchant have to equal priee» 
to hold his customeri. even iho^ nf 
slater ioi^irmii^^ But merchants of this 
type, possessing the personal iiy, diplo 
macy, and busint^ judRmtut rs^quired 
io maintain their ^torts as enkitmLty ai 
the chain-More operator does his, arc 
rare in my comiPunity. What few there 
^re $Hm to have increa^-d their trade 
m the face of severe cwnpetitiofi^ while 
many of their le^ eflficiem brothers have 
gone the way of the old-Ucne miller. 

The reader may have p^eived from 
rhis that I do not quite know where 
1 will ulLirnaieJy deal. Ht h right: t do 
know, nor do most of my nelithban 
with whom 1 have discussed this ques- 
tion. AU told. I would rather deal wilh 
a progr^sive home merchant, even if 
he can t qokt meet the chains' price*, 
and I believe that this type ol merchant 
would obtain the bulk of the trade in 
this ocunmunity. But, as 1 have said 
this type of man rare, and for many 
af our merT^hahts 1 c^n ^ no othtr 
fate thsn failurep a fate that they would 
h^ve experienced even had the chain* 
i not conw into being. 



Jf^iJE nr^tir^f §9 Bioucpjru & }UMtuu Ron Coicp^itrir t^mu •tfnimn ,ViTrip*i'j Fiufjielt 




NAT10fN*S BUSINESS for May, 1931 




The Packers Know a Good Investment 



Wjfson & Cov fcimoui pecker*, use In- 
tfirnatiofial Trucki. They hough I their 
firsMnterncitionars five yeors ago. Since 
that tfme they have repeafed to the 
exteni of MO trucks . , , <ind 138 of 
these pre still in active aervice today* 
Wifson & Co« sehd these trucks \o 
their many faronthes throughout th^ 
country. ^'Once an Internotiofial has 
beefi put in service by a branch,** the 
home office tells us, that's the lait 
we »em to heor of it ond no news 
tn fhis cose h the best kind of news/' 
A detailed daily coit-ond-upkeep 
record on every truck testifies to the 
sound n ess of the Inter notional invest- 
ment i . . and to remarkobly low oper- 
otmg cost] ond upkeep. Some of 
the^e trucki run aoo milei or more per 



I 



doy . . . well over 60,000 mfles o yeor. 

Internotionat Trucks ore highly fo» 
vored in the packing industry. Swift, 
Armour ond Cudahy use them and so 
do other packers the country over. 
There is only one onswer , » ♦ Inter- 
nationals give^ ynfoilingly^ the foit^ 
relioble tronsportotton upon whfch 
the success of the pocking industfy 
largely depends . ^ . and give it eco- 
nomically I 

Thot is one industry. Internqti^naF 
Truck* meet the tronsportation needs 
of every industry, yourtruckiftg needs 
may be d iff ere nt , ^ . b ul ttiey a re no ex- 
ceptton to this rulel fvery International 
meets the constant common demand 
for iound economy ond 10 lid depend- 
dbitity ... by the mile ond by the too. 



ia:2 

Inter national 
€0 mpa ny - O wn ed 
Branches 
tn ftte United iwm% 
and Canada 

render e^c^pKonol 
t^n^ce for wpd^i^reod 
orgonisQtiQfit tor 
ftingis unlf yierk 
« * + 

Thmm h a fuJif fiM o f In- 

^a 5 -ton, R^qutif 
q dtfno'liifraliofi ond 
one wfJt bm orrengvd 
immndiofmff — €^n* 
vincing damofntrariofl, 
on y^tir mwn lob- 



International Harvester Company 

606 So. Michifton Av^ tLL^J^lt] Ch\^B^ tlUn^iit 




I NTERNATIONAL TRUCKS 



1: ifvlfF fdbw m ^ '^ ii tm ^0kim'* IHj^u 
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Our Never Ending War on Friction 
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By GERALD WENDT 



JLfST a qMart of oil for 20 
gallons of gasDline, or per- 
haps lof 50, Birt it 9 eiE- 
senijal The car would run 
on alcohol or on liqudii?d 
coal, made by the German 
pTodP!^, or dfi bereSM:™, but it 
won't mn without pcErolmin 
lubrii^ani^. What's mnrcr lack of 
lubricanis would ^Lop not oiily 
the automobilcis but ^Isa aJl 
steam engines, locomotives, tur- 
bifie^, dynamos and motora. 
With™ I them there would be no 
raii roads in steamjshipfs, no electric lijiihts 
or (jelephoni^, no miM or factories, no 
trolleys Of hard roads— and no cities. 
The machindess agD^ dream of tiri'd 
aithele^, without mass productioti. iian^- 
portatbn or dittdbutiocv wouJd be 
upon us. a primitive life of hard tebor 
on the farm for those few who m^na^ed 
to isurvivi?. a constant struej;k with na- 
turt for food and shelter. Witbmit lubri- 
cation not a whcfl would turn, Civiliza- 
lion would be at an end. 

k there any danger? Not for this year 
or next, surely. Yet our world hanp by 
thi^ single thready and that's precarious. 

A billiiKn and 3 half barrels of petio- 
laim were prfxiuced last year. About SO 
per ami was bfamed as fuel and half qI 
the remainder was used foi Jubr]i:ation, 
•oiEie 400 milJion biirreb. There is no 
iboftage atid the supply of petroleum 
fle^rm omple^ The demand just now h 



IF ALL the factories in th« world were 
Forced to aliiit down tomorrow, civlliia^ 
tion would be at an end. And thete 
ptanis would Kave to close iF there were 
no lubricating oil. Petroleum is the only 
known source ttiat will lupply the need-^ 
ed oil and that lupply is limited. 
Wtiat will happen when that supply is 
gone? Science doesn^t know— yet 



for ga-Boline. Many in ill ions of barrels of 
good lubricants ure convert^ to fuel 
every yeai" by "CT^ddofr" The new hy- 
drogenatifm process is reported to pro- 
duce more ttian a barr<-E of gasclme from 
every barrd of crude oil, with no con< 
cern for lubricants. They ore plentiful 
enough to be taken for granted. 

This cracking process reverned 

\"ET the peirotenm industry has once 
before changed its objecliw. Time was 
when gasoline was just a plain nui^nce 
and all tht value was in terosene. The 
next great chanis^e will occur as soon as 
petroleuni bepotncs scarce. Sciiaice is 
ready (or it, thanks to the rar-siF^ted 
researches of Fried rich Bergius and of 
Franz FischtT, for coal can now be 
TOifnomtcally converted into motor fud. 
and our coal dEposits wijl last for xm- 



turiea. The oil rcfinf ries will then 
revene thdj chemistry and will 
make lubricants from f^a^irUne. 

It hasn't been dcme and iscil 
easy. The breaking down of 
hea>y oils into lijjht ortcs b^r belt 
and pressure is aptly called 
^'cradung." But the reverse pro- 
cess is likely to lequire all the 
oil kings' hor^ and men — 
dollars. It's the old problem of 
unscrambling cgg^. 

Nevertheless this is the mM 
probable answer to the demajiid 
for lubricants. Other oik, fats and ^oaps 
would du: in fact, ^me of them are bet- 
ter than any mineral oil. But the supply 
of animal snd VD^^^tabte fat& will always 
be niicrcjscopic compared to the needs of 
:i mechanized world. There is also the 
possibility that mincTal solution^p such 
as Eome silicates or phosphate, can be 
developed to give the required visooaiiy 
without corrt^ive action r>n metal but 
thi$ i$ unki>own ptround. There is noth- 
ing on the horizon that could replace 
petroleum 

Unless* percharice, mf ideais are 
changed by finding out preritely wh^t 
lubricatinn in veil vi'^, No one knows tz- 
actly. Two things, at least, every lubri- 
cant znuBt do— prevent corrosion of lim 
bearing; surfaced, and reduce frictton. 
This latter it does by preventing contact 
of metal with metal. Its chemical nai^tf^ 
muftt ifKlude a strong attraction for the 
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1 1 most people If ve. Rotofravure covert 



concentrated markets. Among citres 
blanketed by rotogravure sections of 
local newspapers there are many that 
corftain more people than live in entire 
states. For believable^fleKibleiand eco^ 
norrircdl advertrsing, use rofogravure. 




TO iAtaJk^ 



__ _____ m 



Rotogravure sections of newspapers circulate In cancentroted 
morkets, where people can reach easily the distributort 
of your goods. Rotogravure Is a flexible medium, that 
you can use for a single trading area or for notional 
coverage* Reader interest Is high in the unlversol lon- 
guage of pictures, ond photographs have a bellevabllity 
that will sell your goods. High reader Interest gives high 
visibility to rotogrovure advertising ond the contents^ both 
editorial and advertising, provide a class assodotion of 
value to you. To make your advertising dollar most 
effective^ select the country's premising markets and 
cultivate them, concentrate in them, through rotogravure. 





M^l NEENAH, WIS, 



COS JUMia£S- M au $«rHi 



for years fh^ paper ieffing ihe standard For wmry type of roto- 
grQ¥vri& reprodvttion, yet proving equatty weU $vited to fine color 
or to black and white printmg, has hmn a Kimberly-Clark product 



Lubricating en^inet^B ^ptrnk of two 
lypm of lubrkatioii. In the ca^ of 
Tii?ffl¥y, ifcw-3mavm£ machinery the high 
pituttne toidf to ^queese the luhrirant 
flut isd to dry the bearing. The affinity 
of the pease for the metal m^5t be 
sli^mg enough Ep rrast this prtisure and 
keep the metal ccwtrtd. Such lubricanta 
Contain fats or soaps, Minernl oil itsiJf 
wouldn't hdd. Bui with li^t, high- 
i^jx-ed mai;hine$ thi^ h not a factor; the 
bei^dng is looiie to It-avi? room for a 
cu^hiiin of liquid oil which ia main- 
U\md by a Cimstsnt stream from a 
pamp. In both cases t]i£ actual friction b 
between oil and oiL 

Fricrion suid vis^Mity 

IT IS hejra that we mt'^t ii^ranccr and 
Lh<^ nged of research. What causf^ the 
friction of oil an oil? Viscosity ii* sup- 
poFSed to in^sure it, but il serves op- 
pocmg needs. The ^'heavier" the oil, 
hence the more viscous, the belter it 
holds it a \>U^ in the beariitg; but far the 
s^me re^Bon it aiso resists motion morf^, 
which ia frietion. Ifcnce we use in each 
ca&e the lig^htest oil that will stay put, 
Pterhaps a lubricant can be found with 
a lofwer viscosity which will neverthcl^ 
not ficape. 

The situation under high pressure is 
similar. The lubricant h now chosen 
for its power to hold to the metal 
This probably has nothing to do with 
the frietion of the grense layer against 
the opposite layer of the same grease. 
Since most of our vast industrial power 
i» used up in just this friction it i« 
WDfth havini^ the eJcaEl an^iwer. 

Present lubricants, do cover the metal. 
They reduce friction by preventing 
metal -to-mfital contact. They eliminate 
eomraion by preventing metal 4o-air 
contact. But probably they are far from 
the final answer to the problem of clim" 
inating friction, that insatiable giant 
who takrt heavy tribute of our supply 
irf entrgy al every transfer poirtL 

Pffhaps iiv^ mswKt Ue^ in the further 
dfvelopment of the hall -bearing or rol- 
ler^bcaring principle. It may be found 
in the "frictionlt^?" irwrtab, which wear 
quite sniuoLh and to easily. Bui 
certiinly our ImowlMge of lubrication is 
ftjll crude and superficial, and later ion- 
options will think of present practices 
fti we think of thL' day« of i!andle<i and 
oil kmps. In the years before petroleum 
becomeia rare and costly this problem 
must be solvitt. Not only individually 
bill nationally we must ultinu^tiily 
"check the aU. ' 




KEOKUK ^ 
B A K E R R I V E R 

B I G C R E E K V 
CONOWINGO 
and now 

Tht Union Electric Light and Powef 
Company of St- Louis now has undef 
construction the great Osage hydro- electric development on the Osoge 
River p Mi&^^. Thim station p which will have an ultimate capacity of 
96Si000 horsepower, ia being designed and constructed by Stone flt Webster 
Engineering Corporation- The project will create the "Lake of the O/arks." 
129 miles longp with a shore lir^e of 1300 rniles. 

STONE & WEBSTER 
ENGINEERING CORPORATION 

A SubtldlKry of StQcielk^Webit^. Ihci>fporftt«d 

WILLIAM NeCLKLLA^ khA CPHf^AKV, L4mUf0 
Wkfm im^iHii ^tum i: W^iitti r^Ai Ti I ■I'^ij ri^«P4iuiii»n ftau* imra^iimi A'i#f^>*t ^m^ihMiM 



WHAT I'VE BEEN READING 



By WILLIAM FEATHER 




Wifliam Feather telf$ 



how he selects his readfng and gelf it done 



''WHEN 1 began this work the Editor said tliat he wanbed nu; to 
whtc about book!^ which a bu^ni^ man rad and fiol about boohs 
a business rnan ought to read- Th£ as^j^nment ha'^ Gkii^d no chang? 
in my reading habils. I read and hear of nrcw titles. Friends rejcom- 
mend booke. About ono& a week I visit a bookshop. A ctntuiy<»1d 
cla^ic may whi^t my appetite. I am privilE^ged to buy and read and 
ttU sbcfut it hert 

My reading is d^Hw at home in the msdst of a tairtily that irsdtefi 
no conceptions to temperamentr Nobody ^poloffizif^ for intemiptiJig. 
H the dcifs want attention, thi^y demand it. 1 do my readitig in our 
most comfortable chair, placed in our plemsmtest room. Other* of 
the family pnefer thb room, too, so we fiisht it out, ariid thereby tea^h 
^ch oih^f concent fati on. Spending three or (our ni^ts a week in 
this envimnmentp 1 get as much reading dan^ as I care for. 

E read as much as I do b^ause no better alternative prsents itself. 
Cards bore me, and 50 far I have resisted the temptation to try golf. 
1 have nci^er Wdrn gjaji^ and don't know how a headache feels. If 
my eyes hold out, I shall read a:^ long as 1 ^n hold a book in my 
haj^s. It is an escape I cherish from a someliiTUfs sorry world. 



TO JOLT employeri ute in- 
different to accident prevention 
because Ihdr irif urance premium 
is fiol excessi^^^ H. W. Hdnrich 
devoted the first chapters of "In- 
dusirial Accident Prevention'* to a 
demonstralion that the "inddental"' coat 
of accidents is lour times as peat as 
cidmpen:^t]cin and rnedical paymcnta^ 

ILeinrich is a^stant fiupcrint^ndent 
of the cngin^rtng and inspection divi- 



^hiltutTi«[ Accident Pr* v*r*ti<iii, by H. W. 

Ildnridi. McGniw-ifiJJ Book Com- 
pany^ Inc^ Nrw York, 54^ 
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sion of the TraveJers Insurance Com- 
pany, 

ConcedirtR exceptions, Heinrich con- 
tends that the four-to-one rule holdg; 
throughout industry. EsecutivfS who 
are seeking to stop leaks m the profits 
can turn their attention to safety work 
with assurance that their titne will be 
profitably u&ed. Accident prevention, in 
fact, tan be thoroughly effective onJ^ 
whm it is given serious executive at- 
tention. 

This took is a splendid text for the 
higher-upe in lafcty work* The first live 



diiqstcis ^fV! worth the time of the Big 
Bott» They si>cak hia lanffuasc 



SINCE I befipn to write about boobi. 
I am ^uxprised how often my interest 
hai been attracted to diaries and jour- 
nals, Ofl^hand I racsiJl that in thrae 
pages I have mentioned Samud Butler's 
' Note Book," Amiers "JoumaJ;' and 
the jourr^li of EmersoHp ThotEau, 
Burroughs and Hawthorne. 

Last month I read ancjthtr book of 
this type called "The Fountain of Liff 
by Ha^'elock EUis. ft is a collection of 
random notes, written at kisure during 
a period of many yean. En this writing 
the reader gets^ in a few words, the beat 
of the aiilhor'g thoughts and impre^- 
tions. Ellis IS <me of the great men of 
our times. In this volume!, we have a 
fine mind, divined by a thousand dif- 
ferent fancicSp expressinif itself as fredy 
sm4 ^tertainingly as in an intimate 
conversation. 

In one paragraph, Ellis pays tribute 
to the joumal of Goncourt in wards that 
might apply equity to his own writing, 

"The literature most adequate to the 
needs of Jife/' he ^y^, "i& that most 
Qpable of transforming the facts of life 
into expresfijve and beautiful words." 

GoncQurt, he continut-s, h always 
able to say what there is to soVk simply 
and vividly; whatever aspect of life pre- 
sents itself p of that he h able to $peak. 
GorH^ouTt held that whatever is deeply 
thought is well written, an ob^rvatiofi 
to which Ellis give:^ his appro val. 

The paragraphs in "The Fountain of 
Life" iBngie over the whole gamut of 
life. Music, ^Ttj flowers, woither, 
end architecture are a few of the sub- 
jects that interest EJlis. Tolerance is 
the foremost characteristic of £11 is^ I 
didnt find an abusive line in the whole 
boc^L 

* 

DR. RICHARD T. ELY. director of 
menrch of the Institute for Economic 



■F«fm«B »f Llfm, by Havebck Ellit. 
HcKighton Mifflin Co., Casabrid£t, 
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SHORT CUTS OF AMERICAN BUSINESS 



^ and the Aerial Camera 
' * Saves Weeks of Survey 





The plane ftafns alttmde. fSnap 
» . » snap * . . snap. In a few 
fninutes its eagJe-eye has seen 
more than ground ^un^eyors 
could Me in months. 

Karclei performs the same sert* 
ice for business- Gives at a 
£lance what used to take months 
of costly analysis- 
It spreads out the map of your 
business. A new map every day- 
F]a£s the danger spots^ Signals 
the opporc unities. Doesn't al- 
low yon CO forge I- In both a Cock 
control and saled control appli- 
cations It is aavtng millions 
annually^ 

Fratikly « * . if Kardex bn't work- 
ing for you, tc's most likely 
working againnt you. MaUng 
things easier for the other fellow 
i ^ * Increflsing hia ammunition 
of net profit!* 

Price o r Kardei ? Not f m portan t - 
Because If we cfln*t s^how yfiii 
that Kardei will soon pay for 
Itself with proflts* we won't sell 
it CO you anyway^ 



and KARDEX Short-cuts 
the Route to Profits . . . 




BOORS THAT TALK 
YOUR LA^IGUAGE 



Th* TitJil tiMm^^^'^t^9 nf STOCK CiuiHl 
mrt in IkM-r^m ''Wil'i 

"AfnUAhf to ihm ifeftrt m S«ciL CWp 
•twi tn ilia h^ak unlhM '"ThrM W^r* 



SVSII M IMVISION, tlKMlI^CTON |L^O 

m r - " 

N m m m 



HbH ill* <*«|N»n, Ovt «nr w an 4ir ihM 

l4Hlft« flhpt will ha Mfit fM «|ia wllft- 



iilriiii 



Remington Rand Business Service 

iririn wwi i t'if tw Itmitt'raM It^iiA ^UA^aua Jliivm §itmM m m k Hmm A^aHmhiV AMjyiiMi 




HE TORE UP THE 

PLANS for the 

NEW 4.STORY 
WAREHOUSE 



THE LYON MAN PROVED . . , 
Tbat Two Stories Were Ample 




A 



large eastern manufacturer of hardware gpeciallies wa& 
pbimuig a new buildmg to warehouse an 8,000 -item stock, ranging 
from small bolts to giant anchor rods. Following a common practice, 
the bulkier stock was to be piled loosely on the floor and the smaller 
items stacked in kegs and boxes — until The Lyon Man was consulted! 
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jifter a tharou f*h analynist The? Ljqn Mansub* 
miti4?d a detailed storage plan which utilizecl the 
'"air righlH*' of every foot of floor apatx. Exira- 
isturdy Lyon Steel ShL-lvixig was Bpedfif?d for 
Blorijig heavy titouk c^fi ling-high; deep Lyoo Steel 
Bim for gmdl iteni^. The Lyon plati was adopted 
— and the manufacturer cut his warehouse over- 
head SQ%^ both literally and figur a lively ■ 

In 9S concsrns^ aut of 100 — ^your&, pf^rbaps, 
similarly huprcsaivc cconomit':^ could be effected 
through this Bpeciali^t^if ?^e:rvi€i: "which only The 
Lyon Man offers — ^the intelligently planned appl!* 
catiou of stMl equipment to any atof age problem^ 
whether it he in factory or office; club^ school or 
hotei; warehouse or retail &tore. 

Whether you nmnuf&eture locomotives or 
kitchen ware, whether you sell motor true t a or 
haberdafflierjs The Lyon Man can show you how 
to gave itiore with Lyoo Steel Equipinfeiit—lockere, 



shelving, cabinets, etore fixtureB, display casea 
— designed and installed to lit your special need. 
Savings in space, in labiir, in titne, in depreciation 
—gratifying economics that will contribute daily 
to lower overhead- 

He will show you, too^ tnany advantages in 
Lyon Steel Products — sounder engineering, stur- 
dier conEit ruction^ greatJ^r atrengthf superior de- 
sign, wider adaptability, longer life, more durable 
finishes. Advantages that. T yon Service, are 
the reason why, against ihc ^liurpt ?it competition, 
Lyon is awarded the majority of jobs. 

Without obligation^ The Lyon Man will gladly 
analyw your particular problem and submit de- 
tailed plane showing exactly how your businest 
can profit by the me of I^yon Steel Products. To 
take advantage of this Lyon service^ address: Lyon 
Metal Products, Incorporated, Aurora, Illinois. 
Br aticbeSi Jobbers and Dealers in All Principal Otica. 



WHEN TiLe Lyon Man calls he speaks with authority, not about 
your business, but his own— systemization in steel. He speaks 
from 30 years' experience in eliminating overhead from the na tion^s 
business^ from a knowledge gained in helping many industries run 
more smoothly* What he says Lyon ser\ice will accomplish for you, 
that it will do — as America's greatest institutions wUl gladly testify* 



si Ftu? iifpresentative Users u/ Lyon Equipment 



GafMljrciLr Tirci tk auiiber Cu. 



Uvmi SUk N(.hli±#7 Milk, In?. 




J 





SERVICE 




STEEL LOCECERS * SllELYl^CQ - STORE FIXTURES • TABLES • FOLOINC CHAtRS • BINS 
CABINETS * DISPLAY CA3E9 i COUNTERS - AUTOMOTIVE PARTS-STOfi AG E SYSTEMS 

iifuutiuTiLEP pifAtf m^ntim Neiiim't Bmilatti 



FROM 



DARK 




All lh< vjfue of 4 busintis^ much oF 
its value as d gping concern, depends 
(or the ctPtiinty oi its safeguard upCkn 
^e Walchmsn's System. It^dbne, telli 
th^it the wfltchman was on the Job, 
wdtchini thi: pfdnt 

DetCK WflSchjn[in*$ Systenfs now oBef 
new values in durabilityj.ddr*ptdbilhtyj 
continuity o/ stfvlce, rffid FreEdom 
frojn rcpdir, buift into the DeEex New 
Modst WaEchman's Cfocb. Long the 
Jeaders — ^80^000 now in user — these 
models hdvc been improved and 
strengthened to m^kc them even more 
^^fvitedbfe to in^dustry, a%$ur^ to 
even greatef extent that their fecordi 
wiii be ynalterable and indi^putabfe 
tvidtnce of the guarding of the plant, 

rXJEX WATCHCLCX3C CORPORATION 

tiwm Em. na M^Fittf^ $t,. Aaiii# 

MERMAN • ALE^ir - PATBOL 
ECO WATCHMAfst S CLOCICS 
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Whfn ifritipi# I'I'fJtf iftfitl^pl: SwiW^f 



Kas Uiest bpcik*" but the bode jiielf ift 
wry rpp^itivt becauM: oi sJownly edit- 
ing. It ^tmck mi; that the chaplera wen! 
hurnediy iJapixd t^.T^^^tliir to inswTc 
l^ubhcation before hard times ccmcd to 
exiial. 

I>r. Dy is imii^tent that rc^rch mufl 
prf:^^^ i:x:]tnprE}ienssc3fi of the ^use oE 
hard timfls, Ont cause lo which too little 
uttcnlion has btiffi given is ipecublion 
in land valyt-s Bnd improper use of 
bnd, L^d that should be r(«r^'ed for 
foresti lA tilled, and land that shmild be 
tilled h wbdividtd for urban dwellings. 
Farms are of the wxmg size for ti:urK>m- 
:cal pn>duction, and siibdividers havt 
antidpat£d growth q| popiJ lotion by a 
wjioJe century . The waste is terrific. 

A SUggf^sti^jfl (or ^ peace-time army 
ii made, Uii2 members of which would 
be the temporarily uncmployiMl. Th<^ 
plan h so vagiui: in the miqd of its authar 
that it h not worth discussing. The 
chapter abounds with such icntenccs as 
"It would be foolBh in a paper like! Lhis 
10 work nut the details" ' and "All that 
ie attempted in this chapter iM to give 
the gteneral idea." 

If tho^ who protest against uncm^ 
pioymmt inMi ranee do iiot propose a 
coficretep worksibk sult^tiLute. with de- 
taiU properly developed^ thiiy wiH have 
to accept out-of-work beni-nts as part 
o| OUT Monomie ay^tenn^ Millions today 
are Shamed by the spectacle of honest 
men, e^ger to work yet unable to find 
a job on any terrm. They are rt^ady 
to try any way oyt that appeab to their 
practical sensQ. At this tinrhu, to post- 
pone act Eon while we indulge in '"re- 
search" !£ annoying. 

ATHER ALMON ABBOTT, author 
of "Tliu Boy Today/ ' is iso ouls^pak^n 
in hjs book that it seems well to state 
his qualifications to $pesk before tellini; 
what he iays, or oommcnting on his 
point of view. 

Dr, Abbott ha? been in ckisc contact 
with the Anierican boy for 34 years. 
For 19 yeara he was assistant master of 
a New England Kt^HXtl, for five years, he 
wa& a professor at Yale University 
wherCp al^p as an avocation, he coached 
the freshman and v^arsity cr^w^ and 
fttially^ for ten ycat^i he haa been head- 
master of Lawrencevilie School^ Law- 
renccville, J. 

If the American boy hm faults, and 
Dr, Abbott acknowledges that he haa, 
they are the reflection t>f the er^ in which 
he liv^ The boy i» as ideal iatic as he 
c^i-eT was, hut he is living in a hard- 
boiled world, and when he enters Lhis 
world he adjusts him^li to it by be- 



C£][rijn|[ h^rd- bailed hinwtf. He don at 
hii tather and nMher do, not at tht)* 

my he ihoold dci. Hb mciithrf and fathti 
can't fool him. 1 !e knmr^ them fm wh&t 
they are, and noi for what they Ity to 
make him think the>' are. 

If the ycAjngir g^^rMion b to be 
pfoj.wfly £uided. Head Master Abbott 
tsdieves that parnti^ mu-ftl aw^ke to 
their reipcmaihyity. They mml l^ke a 
hand in the job. They mufl give up 
mmt of thrsr locial activitie* and may- 
he «iomie of their cf)cktail fjartie^. 

*1 honestly bcliivt- that mogt partntg 
really desire to do what is be?t for their 
off spring/' say4 Dr. Abbott, 'but. in 
x\m coniplexiLy of modem life atKl mw 
ctmflicting ideas, they Jo noi kfiQu what 

best for their y^xint^; fnoreover, so 
bu&y are they with other duties that 
they have not the time to bring up their 
children properly." 

It is certain that thcr almost umvtTsal 
pf-ajn of t^^ing the burden of diiciphne 
to other parmt^ will not work. Too 
many pan nts are ktting their diijdren 
go liiid bozauf^ other parents, let their 
children go bad. Such is the escuise 
parenis give to Head Master Abbott 

This k a timely book, worlJi reading. 

THE iitbtitic of "Dynamite"" by Louis 
Adamic is "The rtory of class violencse 
in America." 

This is a remarkable book. It telli u« 
that dynamite «ind bullets are one form 
in which Americanism eKpresse^ itself. 
In miost flther parts of the world, the 
poor arc taught to take their poverty 
phikiifophically. The Amerit^n is tmight 
that he ih ju«it good as any other 
man, il not a little better. He measurcfi 
his poverty not by tack of food and 
fihcHcr, but by the number of his tin- 
^tirified desired. He is far more likely 
to gteal an automobile than a crust of 
bread. 

Terrorism and gunfire were {oiind to 
be eHfecbve weapons by both capital 
and labor in the ^rly days of industrial 
strugjile^ Their use has been continutxl 
and extended by both sides. T)se tech- 
nique of dynamiting^, window smashing 
and ?ltjEging was perfected by the labor 
uruuna. The technique of oiminal ter- 
rr^rism— the u^e ol professional gunmen 
—was perfected by capital. 

I^bor uniorii now employ ^wnmen 

■Hird TiTnn* — ihm Way in mnd tht Wmy 

fltit, by Richjiril T. Ely, The Mae- 
mitliin CompanVp Ni'W Yatk, SITS, 
*Tli* Bay Todmy, by Madiff Almoia .4hbotl* 
heidnra^ler, l^wrerLcevilIc Sduul 
Flptning IL Resell Cotnpwy, New 
York, S2. 

^DTDKDiii*, by Loidft Adnxnle. The YMng 
Pie^ New York. S3. 
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Frbm Records lo Forms 





MODERN 
ADDRESSOGRAPM 
RECORDS 

lh» A^^Umwi^wph flilf-wTtiliiJf 
I*£Qrd« th<iWti. mm g \mw from dWI 

difliirtiLi itifki i»^o>Tld»d M 
p«rfn£m#x4 rvcigrdlag oi on 9Kco«-d' 
luflf w44* finigK 4^1 rBccrd dalcx. 

Tllir* Or* »c<o«ii lot 

^Lmpl* sqihh and adiif taui . « , 

Hti. .ll.... ^ ^ ^, J^^^^f^p tftC0m3E^E^'l4tiB''I| 

StBVt&T ■p«£llic-at]idB> . . i and 
o&*r« that proirld* f w da^'to^of 

(md Itttid with tlMilfica- 
lUD^l* for r#ivfiac«i lot cmlamtfflc 



TliA DjdlaiirY busliitMi ^cos^d- MfTdi 
ia»»lY |«i»?»TfrQC* , , , n^thtwq mora, 
Hme« CHui dMs tpiivt b« cvpltd [rvm 
dwio by limyL Hand CflpT^n^ cCili 

ani d Ud^c^r pa^e^ for Eiui±Emjefi, tm- 
■ St] ot mora leporala mclltaii& 
ddf ftusgr^h ■itli-wriMitg riic^rd* 

^f^dVLWtifilhiir U ta» a B^rEfve and a4- 
druiVf ^ r^ali^wT cr proip«ct — -n 
dfiicrlVllDEi ar ipfl elite allan — □:□ 
B-mplevv'' noBHi — any data en on 
Addioinqraph rfleDrdwzUai lliielf 
n«chaiijqpllx en euiy iarm. UiONE 



. , i Of cap Y namwi Oild ifif ^rPiallQa 

CP ■^aoitidi. bllli* ■oIvB lilirolufa^ 
cordi. wdan^ cliiicka. parToll lermA. 
and Qlhir bu«in*ii fo^rm*.. . Addf*i»~ 
qroph con aora maaay for Y«u. 

In Iba limuilloq' dlracf mall end 

ciMldlJioa t« ]h« DuuikraLii r#cof d 

UkP Addz«u«qrapliliaBbaMi fiwTaiB* 

An Addcauograph- ivpiaiHiilaifT* 
con diuloiQ jo^li fAdJ, ?c3ltt# lo- 
. , , i-b&w Ycpu Jhetiii* MACWIWE PRE- 
CISION <>f AddratiP^h^b li LO la 
tlBLM laMtflE . ■. . man accmDEalcid . . . 
m-Bxa aceuTola . . . than ilaw. ca«llY* 
hand wnHaq of namai or data. 

ADDRES30GBAPH CCMPANT 

{jKiaiml OHIbkIe 
m YvuSiirvitSiHKt, ChilrDrii. U. 5. A. 

Addrtiurwhp LlnttcdT. Lfiif49i» W, 1Q 
fp*vda«iP«l Manu^ekuplni C^^ChJEBva 

AddfttSOgF^ph iattraaiionai 

f dEUirlMi □iIhT'^' T**f«^- LofitfoB, l«f Un, 
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IFJ^ tit^lpptf A»iiiAi4iHUfcAt«t C4l4l--4Wy fC^r wifHtLmi XdO^n's SHiinfJi 




We keep your Home 
Fires Burning 

Deskte The worlJ-widc fame of R & M Fans forbrcc^i- 
neiis^ wc probiably devote as much ingenuir^ to warming 
folks up 3^$ wcr do lo cuoUng ihrm off. k j& a quie^^ 
ttx>iibJc-proof R & M raotottd fan rh^c makes your uil- 
burner "wark" hy vaporiiing the hc^tvy crude fucL It 
isan E ^ M Fan that spins sjkntly behind the hc^ating 
ekm«t in many iin electric hearer, propelling balmy 
air into chill comm. Sturdy R & M fnotors make an- 
comatic stokers s coke— some of them giants feeding 
tons cf con] daily. And in the builer-raom of homes as 
iivell as in great hotels and factories there ^re midge r 
R ifc M motors of 1-50 H.P. controlling the dampers, 
regulating temperature and cons«-ving hitl. Neither 
heat, nor soot, nor tnartenrion stops chrse joh-jirffii 
fans and motors. Unseen , unheard and unbeknown, 
rhcy run for yeflrs on an cxrc^stonal drop of oil — 
splendid examples of what wc mean by Robbjns & 
Myers precision manufacture^ 

If jjfl* batt a fr&iUm m tii^tm^t-matoftJ rrj4r- 

Uobbins & Mvcrs.'J 

Springftcldj Ohio Brnntfofd^ Ontario 



1878 




1931 



FANS^ HOTORSp HAND AND ELECTftiC HOISTS AMU CRANES 



n^ktm wriiimff ttt ItmtltR 1 UvebI, ftfmi* mrtfiif* S'mmi'* MmitkfMj 



te their diilf wotfc, Adamk Bryi. It » 
• nfer p mce d u re- The T«i)ti ktc adc- 
qmrte and the fpoi itame of nhc un&cMi 
is partJy pftiiecUid in Uw mm d mp^ 
prehisnfuon. UntortUTkitcly, the proFci^ 

tncftt. They lefuse tjo he divmiMd nt 
the whim ol the labor leaibt. Qme- 
qutntly they now Kcift to be i pa* 
mantut overhead burden in man^ libor 

"Dynamile" telli the story ol the 
Mtilly Ma$ojire$^ tht IlHymarket trag- 
edy, iht Homestead strike, Coirey'l 
army, the trial uf Bill ItavwiXid and 
othtrr^ in Idaho, the McNamara^ md 
the Los An^i^ riffles, the Moocwy- 
BlUinj^convictiun, the Kteol ■slw-l strike, 
thjf Qmtraiia <ihootifig, and t^w S^co 
and Vanretti turmoil. 

It is an tigly. terrifyifigr recital. Tht 
author is a young man wlio bugan hm 
car^iet in this catmtry 0$ a laborer, He 
worked on land and sea. He is ivot an 
LFit«^lle?ctual who twcame a wcabbly, but 
a wobbly who became an intflSeetual. 
He h frankly a l^bnr sjTnpgthj^r, but 
bitt€r toward capUiil Ih^ am.' might 
eapert. 

ANYONE who is ^iWing^ to hear labor'i 
of this csentury^^ld struggle will fintl 
the book highly intormative, and it 
ofojrs tp me that the i?inploy*?T who 
reads the book may be stimulated to de^ 
vote earmst effort to the siabiUzatjoii of 
employnwnt and the irnptove:TtiEiit of 
wurking conditions. His mxTfive may tsc 
either humanilaTi^nLam or sood sen^. 
The author's specific es^mples of quiet 
^batagTC? ^tid ' 'soldier insf" are alarming, 
indidting thml diisatished worken can 
be rxpenaive^ even with low wage^a. 

Adamic writer flatterinj^ly of the cor- 
rw^ratiom that have experimented sue 
ce^;^ fully with SLabilized prrxJuction and 
itnplujmrtint. mentioninfl Procter k 
Gamble, Dennison Manuf aauring Com- 
pany. S. C, Johmon & Sons, Packard 
Motor Company, Hills Brothers Com- 
pany. International Harvester Com- 
pany, Tenrtesaec Copper and Chemicai 
Company, and Kraox Hat Company. 
Among individuals he eommends Owen 
D. YounR of General Electric, l>anid 
Wiilard of B^kirnqre & Ohio, and 
Senator Jame$ Couzerti. 

E [is eontempi for the Ameiiran F^- 
er^tion of l^bor which, he ^y^ boiasto 
that it is the "Aristocracy of Labor/ is 
^pr^sed in these words: 

Tcxiiiy the A. F. of h utterly 
spirtttes^ Its leaders are pompous, bigh- 
toned BahhU^K ^rne of them with 
Mock-^change ticken in their offices^ 
Its conventions compare with tjiosie of 




INDUSTRIAL COMMITTEE OF 

KANSA 

CITY^i/ 



FIELDS 
ARE GR.EEN 
AGAIN 

i'pRING again has come 
to the Missouri Valley* unmindFul of 
the echoes of depr^ssionSt uncroublcd 
by worry, undistutbed by human 
iiEicettainties. 

Spring brings growing things to the 
Valley every twelve months — qcw 
growth and new wealth, a fresh start 
for crops and men and hopes. 

For hundreds of miles in every 
direction from Kansas City the fertile 
soil again is creating and producing 
as if nothing else mattered — a con- 
tagious spirit that is good for the 21 
millions of us who live within a 
stone's throw of orchards and grain 
helds and pastures* 

It is the annual start toward aa« 
other 3 -billion-dollar harvest. 

Kansas City offers many advantages 
to the manufacturer, not the least of 
which i& close, wholesome contact 
with this vast producing and consum* 
ing market. 
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EDISON 

pioneered 
in office 
organization 



THOMAS A- EDISON, INC. 

ORANGE. MEW JHKSEV 
JEVn'u fc T i i l ij p pimr0 mfmfi^n S'^i'»'f EmM^mttM 



The Edipfaofifl gtiiitklr 
hrDufht order ouL oi thm 
nf u I in n af DotebQolc 
rnulinep Bvoiilial ofEice 
fi^flvcl, wHitinltp and fh« 
mil-cbkiiit of twg pflTAoni' 
lioL^. lA<b«a ypu provide 
EdtplHiti^h far yniir di&i 

l]c-ii1r«ltz9C3Dii uf trun- 

operate uadcF iuparviiictn 
lor "h#tl«f lett«rt" mht]* 
ta%'iri| thie lictir aiid a.nf3oy^ 
■ iic« rij diciiltir? af CrU4l- 

The reward far ihii 4.11^ 

per ai an ml nt^A^niEftttoil 
wfaL^h ii hifllily pr^fitilile 
h<iih to 1h» Hrm ind 

Due Niiiflul Snrrto 
pro^^ lbl4 41 yew dvhk i4id 
■lurutH' iIh cuatEESusd uiE»-> 

Huadr*di iif <ijr aJd ruitatisi» 
«fi, np4rt^, ktlE («4r vqu 
TeEEpliDEM "Thr Edil^i^r," 
CilT. vf i»flr* lor our 



fbc Ella, the Rotariiitli, uid the Nn- 
tiofi^ Asdmicion dl Soap Mami fac- 
tum^ Tlley bwitr ^inciy gmtsnb to 
addrm them. Witliam Green, Gompcn' 
troilhy iucces^r, ji^.ic^ lit Ptaint 
to r^knv the tad^ corps uid re^ve 
tionon such as are firdinartly rendered 
miy 10 visiting royally* whiVe tti Mass- 
*cbu^u they kt SaoM and Vmstiti 
w to the chair and, in Caiifomia, Tom 
^] H.nty. a iradc unioftu^ tttayf in fsri- 
3m tot 14 ycara allhouf^ mrioccnt of 
ihc CTime for which he wa* ainivjclcd; 

Thjit^ of course^ is a pitTc of juvrnile 
nonsense. It true thai I he Fi^cnition's 
membi^rship is only 2,0"JO,(Xr>, but this 
inteltiRQit RFdiip by wise leadership is 
gradually ImproiinR as^dWuifm for all 
workens. But \'ikE all hyslerical radicals, 
AdaniLC hate* th€ eonsefvative wing Qi 
his own f^T^Jup moie than he h^ite* the 
tnemy. 

An esc^ple of his stupidity in pr:ii!' 
tical afTairs h his a^trtim that lh<? 
1ive-hwr4 Hve-day w^k at the eame or 
higher wagta than are wm paid fot a 
krnger day is ^'utuquestionably ftaeible." 
He assumes that al! of the iricrea*^ b 
the products VI Ey of labor during the last 
dixAd^ has gpne into the pockets of 
jzapitatists. He blinks at the fact that 
prici^ have gpne down and real wages 
have fune up. 

He mtntions a SI 00.000 debutante 
ball and in&inuat^ that the elimination 
of such oeedleBS wastr wcfutd be ifiiffi- 
dent to give t-very worknii a homfr in the 
country and a Ford car. 

ITn? truuble with Adamic is that he 
miislakes the noi^y demonsircitions of 
Q?mmunists for prcjgrifSS. He is still 
y<jungr. When he has served the iabor 
cause as long as some of the veteT^ns 
in the American Federatiofn of Labor he 
will realize that thete i* m ptd^^ti^ in 
One Eig Strike or in Red tactics. The 
Tom MooneySp Saceo-VanKttis. aiid 
MaNamaras reUtdad lab&r s advaiwe. 



PAUL HOS^^ER dedicated hi$ booK 
"Now We re LoRRinV ' ' To my wife, 
who has helped me wonderfully in tht 
preparation of these aftideii by remain- 
ing perfectly quiet md indiderent while 
the openaticHi was going on." 

Whet? 1 encminiered that, I was Can- 
fidcfit I would be using my time to ad- 
vantage if 1 read wh&t foUcfsved. 1 was 
not disappointed. Hosmer has written 
sketdies about the major and petty 
officials of a modern lumber company. 
He hai a lot of (un wiih ihe obi^ls of 
his kidding, none of which is kisi for 
ihe reader even though htr, liki- myself, 
has never been within 500 mi!c^ of a big 
logging camp. Hosm^T S wribcig i& bold 



and racy. It it aUve vrith iilly ei^Mti^ 
unfti. Not for mnntlvs have I rend Jwif^ 
thing fio well dofic and well-Aavorvd » 
the ikttch abtwjt "The StivAc Lumber 
Worker." 

CHhtf chantter* who are puWicly 
fried are the General Manager, the Sale* 
MaJUiEvr, the Lrt^ing 5upefint£nd£<nt, 
the Purchasing Agcrnt, ihe YjiTd Fote- 
man. Thcfe h m total ol 14. 

Hoimer* a former nemspapmuaJ^ 
now t-diior r^f a tumbirr company's 
house of pn. e\'erIastmRly puzzled by 
the penistent claim that no kmbef 
company makca any motley. The pre- 
prietora own vasi e^tes and occ^- 
sionally are driven to the camp§ In 
sj^le^-cylinder <ans. They operate 
hotels, railroads, steamship Unein and 
ho^its of other enterprises. Ruin, how- 
rver, is just ground th(^ ctarncr. 

This observaiim struck me as one of 
the best bits in the book. It gives the 
philosophy and outlonk of the lumtx?r 
industry a universality th^t idcntifi^ 
it and its members with every ottwr 
human activity, 



1 GALLOPED humedSy through a 
book called "Tape Reading and Mar- 
ket Tactics. It fof the man who 
bote in and out of st^xks. Thc: lessons 
in the technique of trading appealed tu 
me ^ a ghastly warning of the futility 
of ti^'ing to make nuijney f rom short- 
term nYovements. The o|3crations are . 
50 complicated, and the professiotiMs 
whom llie tradur must combat are so 
uncanitily shrtwd, skill ful, and ruthless 
that only a fool would test hiinfielf 
ofT^ln^l Ihem. 

One bit of advice appealed to me. 
The author tw5i;:e quotes Sir Frarn!is 
Bsccm who wrote nearly 300 years 3^0: 

"Doubt all before you believe any- 
rhingl" 

l>eep cynidsm apptfars to be the ofie 
indispensable quality necessary for suc- 
cess in the traders* market. That is prol>- 
ahly why few business men can be 
sucpesifni traders- Success in buMne^ 
demands opLfini^ and mutual confi^ 
dcnN?e. 

When he goes into the markrt, how- 
^rvet, he must change from a Dr. Jekyll 
to a Mr. 1 iyde. lit must be all that he 
is not in his workaday life. He must be 
hard, suspicious, merciless, unbelieving. 
This book se^ms to tell the truth about 
the traders' market. 



"isfw W4>t Lo£^n\ by Pau] Hoiitner. 
Mi^trDpoiilBJi Pttm, Portland, Uit^^un, 

^Tap* R#flifixnB ind Mflrfn^Fr TicfiC*, by 
Humphrey B, NEilL B. C, Forbes Pub. 
Jiflhi£i£ C0.1 New York* S3. 
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yi lick of flame - a building menaced - 
a business threatened 



Eleven a'clock! Twelve! One! Twci! 
Ttiretf ! Over and over tliFougb the 
len^ltlL^wiiii* hour^ nf tlie nigliti ttie 
^ ati' I luian til ak ph liiii r f>ii iii In, H4'!urc]]« 
fiir llii=: iiri*'vpected — llie tlu*ieAt- 



dupiiealed in your pliuit tonight 1 
Arc you sure your phuit is |iro|ierly 
and pdc^u nicely protected {if;iiiaat 

AmprtrAUi'l^FruTicre uud Fonmltc? 



t!mog. Suiid<"iily lliprp-|* a li^k of offer* you a eff rriw repreaentt-d by 



Uiiiner— titiy to ^vr^^ gi|i;ajitif! in pop- 
fitbilitii'^I A piciifjeDbL nork VhiLh aa 
e^Hafpilihcr w - - and wluit iiii|;^|it 
have liepu a itiMfister tHfrumi'ii uii f n- 
frui^fiC thai paHi^pi? in ihr. Di^^ht! 

A litory ll I al m 1^ hi have hiien taken 
from pxp^rii-nce io f hoUsunds of in- 
dublrial plan La. Amory tixul muy 



the ('rnaader^ a service baitcdu a fciur 
lliinf^R: A fumpieteHtudy of ihetjpe 
of c^rpilpmf^ut your propertj'^ caili^ 
foF^ the inj^^uLlalion of projHf^r nud 
udi-.^juote bafeguardn: irihiructiun of 
your PMupJoyi^tfB ag to the pruper use 
of ihi^ vqiLipoieul; and* if you likc^ 
regular dicck-up by our engtnuem 



Io be sure tho eipiipment is idwaya 
ready^ 

Why not faavi; one of our fire pro- 
leu Lion ifDinneere coll. \ uu wilt find 
liim uuprejudieed Ijet-autw hi^ eom- 
pany makeg frvery recognized lype 
of tir^fightingequipmcinli Write for 
uu appointmeoL * * * , itmericaii- 
LaFrance and Foomi I e CjorporatioHf 
E ngi iiw an J IVlan itfn>eliirer§^ D«pU 
f>T7f Liiniira^ Nevv VorlL. 



lA FRANCE ^FOAMITE PROTECTION ~ 

AGAINST FIRE 



ll FmlFctiewi A||KbiPl 
l^kffii'' i-itt hiiiiikl4>Lil;fiifirlikiiiB 




SH Fii*vn r^ €rrv ft5iii\fiOH pk4MP nT^rliffH ?/4tkim*M Bmsimffr 




With The 
Leaders 



Li aA* 

pA#tr line of — SHinJeu 
IH^ bvn^ with fuU 

riiiEii eprningi— Stppt 
i^iiQu with full rvmoviMtf 
htm^ or pnwnt^d niiHi 



EASTMAN KcKklc. Mmuita, DuPatif, Pim^ 
burgh Pktt Glass, SherwLn.WiULinii| Cot^ 
g^ie^PalnioUvc-Pccl, Armour, Swiit» Getirrd 
ElfiTtric, Wirituighi^ujc Electric, Grdjj4!lJj Chem- 
ical, jDhnA-ManviUr^ Penich & Fcird, Tatigtefoot^ 
NatiorLd Cai'bidCi AUii-Oiabnen, Ingct«tl- 
Randr Fairbanki^McniKf The Milwauk« ftiud. 

These arc a few of the many prtnfea of induj* 
try, who arc uiing Haizkiiey permuieilC fted 
etiiiomett: 

Sh ippifig and storing^ — ai ih« widvl v lepanted 
mduitdi^ r^rmnte^ sugg«fiC — dJ idash of bulk 
matfrimk^ liquid atid dry — juch ai painfir oili, 
foDfl-atudi, p^iavi chenucala and gam. 

Such an ou^^ciding gn?up of uncn ipcalta for 
the laEufartian Jttid Kj^icc which Hackney i must 
g^ve. Wiitt fat the catalog and wmpltrtir d«^ 
tails on the advantag«« of uiing H^clti^ po?- 
niancnt ite«J ctititaJjier^^ 



PRESSED STEEL TANK COMPANY 



11^ CiHiiiDBQuI 3*e\k Bb^, Oii£a«ii 

GfHO&dtd AMfin*, MJ*auJl*i; Wh. 




MILWAUKEE 

SVhm terliiinf U Pmeudj SfEEt TjaA Cnif Jjj¥ Jklruf mt^ Xmim't SmktAttM 



Who Needs Traffic 
Manngcment? 

and seirvice infomiatjon to be uxd in 
priCf^ listi and advertiiinjt matter. 

'It can help the tales depftrtmcnt by 
pramoting gsod rd^itions between l±ie 
firm imd iu atstjomers.'' 

"All riiihC said Mr. Jqqm. "But 
what win it q(MV' 

"It is piad-ically impo^ble iDantwir 
thst qu^lion/' Eaid Mr, STUith. "because 
every entenirive has individual condi- 
tions and problems. Few firm& overdo 
their imffk eK|ifindilure^ The msjcffity 
app^ iQ Epmd too little. 



Wifje differences m €OsU 

"IN A gtmnl way the tnUl eapen- 
ditur^ for tnirisportatjoii reported 
by ftrms reply to the Department 
of Comni^rc^ rane^ Uvm $S,064 to 
S9.9&9,000. A rmil depanmput -store 
nmn^ger uid that his Lr^pi^rtiitiiin 
expenies eqtblled two per cent of hi^ 
tnital operating expend while a whole- 
sale d^lcr in fruits and vegetables re- 
potted that his tTamportation exprnses 
92 per cent of his total operating 

"The |3ercenta^ reported by other 
firms nin£;ed bctw^ these two. 

"The diffefence between these Asurei 
h due partly to different needs oon- 
ditiona aiid partly to different d^ifi- 
rations of traffic and traitipoitation 
functintia. Some include all the items 
that may properly be listed under this 
head, and others distribute the^ itemfi 
to various dejiartnienti^ including under 
the head c»f tran^purtatiun only the 
actual freight billa and the outlay for 
trajfic administration. 

"The sums paid for transportation 
alofie by any business— large ot umU — 
may be grouped under five heiid^~ 

"Paymi!nt& to carriers for hauling 
freight, espieas or parcel post and for 
rekled &pa;ial services sutih a& refriger- 
ation and lighterajfeL 

"Eipenditures for motor tnidcs, In- 
dustrial railmads^ pipe linea ^ private 
wires. 

^'Exiwidjtures for storage and ware- 
bottsiiV- 

"ExpcaditiiPes fof paaaenatr transpor- 
tation and tna veUing. 

"Esptndituris for cs^mimmiaiticii via 
Oible, telegraphy (dephont? and nMsscn-^ 
gut facilities. 

**Th«se cento axe, however^ only a 
part of the toial traiMportfttitm tip^di* 
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FRIGIDAIRE SELECTED FOR THE i* 
WORLD'S TALLEST BUILDING . . 



lODAY A NATIOiN 
llftM III evei Nl awrHfilAjiiriDs bcisEbEH Id trUiuIr: 
the Mkill anil ^rniy» lliat llave iht^ 
wcirl^l a. I4iwi^riu|jr DumnaiiFal vomniKXCD ■ml 
iiiilu4ivry— ihr dfw Emptrr RtNlr Bui)ii]ii|f. 

All llir mnnurBrlurrrti V^hmt prmlu^iB hnic rr.j Wr .^.., if 

Ih-i^ii Kint^lf cI ^iuI far unr In ihin pftryt biiililiilg Brt! junUy 
pruilil T>r thr djfllincliuii — 4 ^tUlmulii^Q in wbicb wc Art?^ 

In kf-ri^in j;; wllh ifa^ pxcpllrEic'i* nf sppvititiiicnl^ it rcjufzllalll 
I he bultiliQ^^ lln> RoHrii «f P|rrRMkr§ arc JnhlAlliiiK Fri|sii!iili^r 
Wilcr CfMiJrni — ■ claoice tliAl wim IlUltiici oiily ufli^r ciigiQc^ffl-liJi^ 

tli« lifyb ildQiJirfl uf c;X«:cllciac« deittAudpii by nrrbllrrU, 




Wulcr Ckkoti-rft buv^ ii4rtf-ii oiily br llie FimpirtS^ 

S^lilli: Bui 111 1 13^; bul aij^tt hy tlii>ua4iii[tM odiur tiUkic huild]n|Ep^ 
thriil3|i^bnllt tliF wcirkl, wbcrc qualityi, ^ulifl -iii^trillioii, aad 
ir^nitiati^il H4ilit»facUiiii lire ibr d«iJe Jirci^Llng fft4lw» — for jou^ 
1414 M 111? j-f- i^jitj be hue Dill! «huiett — FHgjdoJre- 

IHIGIUAIIU; I iilit'iMtATJON . DAYTOI\\QmO 

H t It K UK I \ II V tiN t 4r I. N F ii A I, »t ii T 11 It 4 c o m p a It 4 1 1 n PC 



F R I G I D A I R E 
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Hot -how does 
it look Now?'* 




^\s\ -how will it 
look in 20 years^. 



ft 



A firrirr arounci your pmprrtf Id, or flhaulil br ■, ^"tlMfimt 
ifiiTBl^nrirnf . Like tht LiuilJii^B, El vliauld rt4i»t lliPmi pffa 
(sf lim^ JHftd wi-mibpr. lAithnlAml tb* b*r*J knocltn of picry™ 
dux tlUge HtlfJ iri^'if^ mBifc^'^ v«an of abI MfAclorv wrn irc. 

Tli«4ural»Alil> cif Pilliburgh CbBin-Uiili FrniT Ls huUt 
In la it from Ibr %rry Uril ■Isff^tif \tm Irl^nufncUirt-- I ram 

Ibr vJrfiin d™ 1m fini^linl protJucU Pitlebiirgb tlhiiiii-ljiib r«tt» 1« piAdr cwtn- 
libtrly lil tbr iiicNlc^ni millspf I lie IHl1«blir|t.h Slfwl CjamiiaD v- Mudf^cif ihc tinr^t 
c&§^H*f^ht^riu^ bcfciiif' cf|>rii hf^arlh tleet* fabricjilc^ by lb<* niowt mcMit-rn «|uj|^ 
mrnl mnil xim -hlI uJot iivwm^ wUh a Eiiiiciuibi rktrfl^kieii¥)i> and wf-ll-lMJiid^f I 
<'4lBElnjc cpr piirfw.irjr, Iftbur^b Clbain-Lltik FrllC* I* tlfsigxittl fur J*rriifjHl*^eM r, 

raiJtt imiil filEiELRn of EtmlJefititfr-jmn Ktitl prMUH;i(l-flt««1, It i> r«*Uicul £d eoJli^k^n i- 
auU^liEiibabLF, aDd prtH^r jiH^lfiJiE njiKiiull ... Id. dcALgriiiaii Filtnburgll QbbJo- 
tiiik Ff-Eirr.^'Piltjhuriih^^ lki|einrrrFhflV«liOt I m prowl 
ami rc-lalnril ihcmc Ul-ha pnjv4.-ii l^t lif 30 yMm f^f fea««- 
niakiriM *"iiwi*^n<^r. Init liiki p di-n*lft|wd new liiea* aiid fca* 
lurM uf canilrucllDii demanded by mudtfrii ctj^tiditiDllA. 



natiHinR Trail aUf. 1« rm-iiuj-giik, th, 

Srri^»P |l#|r4k|t 



F-ilKuiuh Inn, ■«! 
fvAtur*-, i» AilJuatAblf- ta 



PittsJSufgh Fence 

CHAIN-LINK TYPE 

Jllll PTIfi'C tl I- il i tcP I I I I- F T-F^-^ M |pp|-p , It* — 

1Fl#vi b^ni^ t^* rrTTui4UH Stul Cq. fJf«f^ wHl^Pti Sniw^*^t Bwd*<xt 



NATtON'S BUSINESS far Mmy, 19M 

ttm fn 55 tn^p cMdtttt TTfnttins u« 
iht Dqawtminl iliiqf tmpd Iran 18 
ami for tin f4«cttiaU ftppU«iM mm- 
puiy in Mimdimelti to 98 ptr cent 
tar a puNk yiilitv— and thry avtira^ 
74 per ctnt for the cqUie £rwp, 

"The amminti ppent for Infllc idmiiv 
iitratkin alone by fsrmi rpiicfflinii Ici itie 
DcpartTntnl ratified from to SL- 
ICB,IW0. and ^venigcd f27.e(» HS 
kfRC condEim. 

"En 4»icemi tpeodii^ SS^OOO to 
$50,000 a year for Innaporiaikin, the 
EKirtton $pmi for tnffic BdmirLiiitration 
IS foond to be about 12 per a-nl while 
■ he (xJist of tr^flic adminifttraticm for ci)f»- 
ipcMing mort' Ihan fivt? rniihoh 
dollars for trorapomtion it about fmir 
per ctnt. 1 1 h Vtktly, motvu^nter^ that ttm 
Us:}jim arc moie inclusive and accunte 
for the largier amcern*." 

"I can s^," fi,iid Mr, Jones* "that 
when iny corripal^y b a? big PS Kime of 
the cmcern* ym are talking abcHJt^ it 
will be neceaaary to bave a hjlhfledieed 
ImRk dcpartniitit. But what c&n I do 
now, while my busin™ is stmll?" 



Saving coftta by codpcrdlioa 

"YOU may believe that because your 
bujtinesA is uttud] it doe& mA require 
trafTk adrmnistraliofi; but I can assuic 
ycm thai you do tuxd Eomt^ om who 
tindcrstaiKls tratTic maltcm. 

*"For example, ym mipjil anpksy a 
pan time trmflk mati^j^cr o[ mssii^ tbe 
■dminigtrtilicn of traJTic lo the head of 
tOTTif other department whn under- 
stands trafTic and tran^portatJan. Or 
you can cooperate with four or 
other conct'm^ in qmpJiiyin* a joint 
tralfic itianagiet or obtain Lh£ aid of the 
trallk bureau of your trade aMociation 
or your local ctianiber of commerce 
You may retain a pabUc lT*fnc bureau 
to handle yomr ordinary Hallk acti^iti^ 
and a commerce coun^l to handk spe- 
cial cases before the carriers" tate com- 
oiiLtees or before ihc State Utilities 
Commission or the Interiitate Comrrnerce 
Commi^ofi. 

*'Tbere are, indeed, many ways for 
you to get hc^lp from outside souroct 
imlil. the lime when your need for ^ 
tmffic department wilt justify the ck- 
pcme. 

*'Tbc point i want to make is that 
cv^ry bii^ness, largt' or ^a!L ihould 
have tompctait traffic management. 
You may say, '! see tlue need for il but 
1 camiot afford to pay what il wUl cogL' 
The amwer js that you cannot afford 
not to pay whattver it will cost to make 
adeqtzate provi$u>ci h-n handling Lh£ 
traflk and trarKportation phases of yoitr 
budfi^s," 
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The new 
CAMEL "Humidor Pack 



Again 

we have helped create 
outstanding package 



H£R£ b iDOthejr ^sunple of how die 
Package Ma,chi fiery Compaxiy helps a 
muii&cturer solvit pack^tgiiig probJejxi& 

^Hieiiew Cajnet "Humidor Pack'^rtscjair-cd 
more tbjta the use of a moisture- proof 
wrappmg materifJ. Ther^ was alsq the pfoh- 
km ofmcchanicalJy scaiing the wrapping so 
perfectly that none df the inhcrcDt moisture 
and flavor of the cigar^nes could e^ap^ 
liirough the laps or seams of the wrapper. 

The P^kageMidiiacry Compaoy met this 
problem by producmg a special TIGHT-SEAL 
wrapping rdachiiie. This new TIGHT- SEAL 
wrapping gives grearer protect ioo against 
aif-$eepage thaa has e^^er before been 
possible — with Cellophaoe oj: any Oth^r 
wrapping maturiaL 

The machine hermetically ^cals the padk« 
ig^ by an entirely new method^ producing 
atl absolutely air-tight, moisture'^proof isal. 
The result h a package which retains the 
natural moiature* flavor and axomatic 
qualities of the cigarettes for the smoker's 
utmost enjoytueni^ 

You must have noticed, t<Mj, what a strik- 
ing imptovemcat this wrapper makes in 
the apprarmee of the package. Seen through 




the transparent Cellophane^ colors take oii 
new life and sparkle^ The end laps and 
seams are so smoothly sealed that they are 
practically invisible. So neat and attractive 
3 pjickage fotcefully conveys an impression 
of quaHiy, Ken arc surongly influenced by 
this quality appearaDC^^^and women per>^ 
haps even more so. 



Camels is one of majiy products which 
have s<scurcd new sales iidvantagrs by a 
package improvement— merchandising vic- 
tories in which our wrapping machimss 
have played a foremost part. 

Bring yoat wrapping problems to us — 
solving problems built our business. 

PACKAGE MACHINIRY COMPANY 

Sprtngfietdp Massachusetts 
Mcur York CkicA£ti " Aca^leS; 



ilk 



PACK/WGE MACHINERY COMPANY 

Over ISO Million Packa ge? per day are wrapped on our Machines 



Whim teriliiv fa FACkAdM MAfMiviit Cott^^irY ffpmjr Hmji^* ^in^m^i B^iimtif 





A ihowrr bath precede* mch milking Ihe WdJicT-Gardoa fantt* 



Science Pays Profits on This Farm 

By O. M. KILE 



1^ HERE h d story compAFaye to the imAsinings of i Juki 
Veme, except tkat the thingi reUted ire ictuilly tiding 
pbce^ Oil thn modem ci#iry hrm cFficien^cy snd fcience 
hfrve removed the guesswork From production^ ind prob* 
teins of Urse-fcil^ fdrming have been solved 



A STRIKING iliustration of 
what coriOTitratcd plan- 

^(^k nintis 3Jid biitin£$£ manage- 
W ment, backed by ample 

w » capital and a Kicatilic 
itsff, C5m do toward plj^dnjg agiioilture 
on a mrw and projitBblr m^y be 
mn at the Wilkcr-tiordon firms at 
Plain&bom, N. J. 

Most travelm on the raiin line of the 
Ptnmylv^jiia Railroad b^tw«i f^Ua- 
ddphia and New York have noticed at 
a pdnt some ten ituln north of Tirentoft 
tt^ hugie 2^500 ton tilm and extemive 
daiT>' boms hcmsns I, SOD to 1,800 cowi- 
The inote observ^ant have (iQti?d the long. 
}ow tunnel -iikf siruaure bm]\ alonRsid^ 
and some 200 ytfds distant from the 
mil road iracki. Grwi haiy fed intcii one 
end of ihis tttonel b ftibjectcd to hisat 

9t 



from a large coal furnace, and tmeries 
at the rjther tnd as thoppid dry ffsed 
ready !o sack and ^om. 

Sdentific firtn ttiethocb 

THIS feed dehydrsitfir, soon to be re- 
placed by a riectntly developed type of 
higher efficie^Ky. i* t>y no mean* the 
chief feature of Walker-Gordon fafw. 
It is not wen the most specUiCular fea- 
ture noflf that the tmtly m^u^ lotary 
grooming^ and miUune machine which 
handles 50 cows every 13 triinutcs h m 
operaikin-4iui it is lyTnbiilic of (he ^d- 
vanc«3 and ^metime* revolutionary 
agricultural dev«lapnM<tits takini plai^ 
at WaJker-Gordon farmi. Ftnthecmorc. 
ttiifi feed dehydrator ig the a^ual BX^ft- 
ing poiitt for a whole dbrnm of x^evoltt- 



tionary dianj^fs in form managemefrt 
which b in mility dewlnpinK what 
might be calkd a Ni-w Ajcri^^ulture. 

Henry Jiifftrs, president of the 
company and a jn^uate of CottkII 
AKricultural Co]lf ge, is the inan who has 
actively pusht-d tfiihi lint ol develaprnent, 
but he hm taken full advantage of the 
able advice and assigtiuice of ^ch men 
as Thomas A. EdLion. Dr. Jacob G. 
Lipman and Will jam E)uryee, present 
secretary of a|[ricutturer iri Nt!W Jer^, 
and haj; m^de liberal u^e of oooperatian 
from the ^tirntifif staffs of the United 
States Department of Asrimllure. the 
agricultural dtperijiient ttackm of New 
Jmey, New York and Pcrtnsyl^'ania, 
the Rockefeller Institute, Columbia I'na- 
vcrfiity, Princeton Univmity, Rtitgeri 
Collep and the Borckfl Research Foun- 
daljon. 

Scarcely ^ day passes that son» mm- 
ihi or economist does rK>t journey to 
PJainf^boro tci see whatiHbein^dcjne, and 
nearly ^vcry week iome committi^ or 
deiei^tion arrivf!^ to study the new de- 
vdopnwnts. in agricuUurt and mitk pro- 
duct ion. Mr. Jeflters nimAcri on hifiown 
msif eipcTti in soil fertility, agricul- 
ture economics^ nutfitkifU genfittcs. 
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THE I,lON AND THE MOUSE 
A lion OAi* rcleasc-ii a nii»ii:M he hii tAoturt^L 
Liter the moust invtid tht [ion's liU, He gnawed 
thi Ti>p*i ol nit in which the lion was trappEd. 



'rifles can TVIAKE or BREAK 



ADVEKTISING-J 



you cm'i aff^jrd overlook any trif!e in advertlsins.^ Expensive prep* 
Ar4tipn And urfiFul choice oi m^di^^ <^py, iWustrAtion^f printms 
pldtfs may tc Wgcly wasted — if some final detail of fcpfoJucfion 
IaIU to effective . , . Frintins iik^ for cx^mpU^ cc^its hut a isrnal! 
per cent of flic tota[ cost any j^h — hut it can make or Weak ttie 
profti results- The best printing craftsmanshtp costs hut a trifle more 
than slap'dash work^ but it contains t\i^ ektra ingredient of thought^ 
whicK can multiply many times the sales power of the finished job # • * 
Small things may render sreat lervfce- Ef y^u want re^ultii^ u^e thmking 
printers and [ithographer^/ and let them use .tnka on your work* 




75 Varick Street/ New York ' • * 36 Branches in principal cities 



Ltteriiatioual B:iutLtuj' Li L CDi:porattou 
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Strong as Structural Steel-Only 1/3 as heavy 

These Shapes made from the strong dlloys of Alcoa Aluminum 



A new order of things appears. Strength is 
combined with Isght weight in structural 
shiipi. - ru ihe strong alloys of Alcoa Alu- 
minum — up to lo inches in depth and 90 
ft^t m length. 

Gravity loosens its grip* 1/3 of dcad^ weight 
di^appcLifij^. Grcilt girders and structural 
shapes assume amazing liyhtnc&s. A heavy 
burden is htteJ from tr;imporutionr 

The strong alloys of Alcoa Akiininum arc 
being used m all forms of construction^ in 
motor cars, trucks, buses, tnins, airplanes, 
tnodem buildings, and homes. 

With the S3.me power, CT^i-ins and street 
cars attain greater gpeeds; schedules 



^^^^^ 

ALCOA ALUMINUM j»35!!^ 

fl Tt^L mitimf Iff MeViPVn €*MrMt i* hHWU^ib mgmtbrm S^tim*4 Bm^VvtU 



are fa;&ter; trucks carry more pay load. 

With a minimum ten&ik strength of *i 5, 000 
lbs. per square inch, the strong alloys of 
Alcoa Aluminum weigh only 1 3 3S much 
as ordinary metals. They conduct heat 
many times as fast; resist corrosion. 

Standard structural shapes, made from the 
strong alloys of" Alcoa Alummunn^ are 
earned in stock. Plates, rivets, bolts, and 
screws are also avaslable. 

The engineering h^ndhook, "Structural 
Aluminum," is available at $1 ,00 per copy. 
Please address your request directly to 
ALUMINUM COMPANY 4 AMERICA; 3415 




Green alfalfa, f*ii into thh forag«f dthydraroT^ emerges 
OB dDdp|>cii dry ftfrd tady la lack md store 



tmc£)crioloOi uiediral control and wter- 
inary control. 

Until seven ymm i^o Mr. JdfTers 
operated the 3^000 acre^ at the Ptair^- 
boro plant £is a single farm, hiring the 
n€c:^^ry labor^ providing teams and 
tmplrnient* and directing the various 
farm cjjsera Lions through his foremen. 
It was an inspiring sight to see 7S to 85 
teams and drivers lilted up each iJiDm- 
Ing at thi^ eeratraJ barns mid ^tarttng out 
for the fidda. But. it was evident thai 
[Jvis arrangemmt was more inspiring 
[han efficieiiL 



Tlit-se men, thdugh carelully sek-tifid, 
lAf^re only workmen [aboring by the da>% 
WD€k or month., Tliey itxAi I Stile personal 
iitlerest in results arid had little incen- 
tive to more than average effort If a 
man took a notion to Expend riKst ol the 
aftemoim in the shade at the far side of 
Che field, the ftirenian c^ould not always 
ch-eck up on him. 

The men were prompt b laying off 
when it rained, but cotild not be speeded 
up in fair weather. Hay making was a 
iiightTTiare. Somt^timea even the local 
j^tila wfTi^ emptitid to the nec^sary 



men to make hay white the sun shone. 

Thi^ human element, together with 
the difficulty of handling large numhers 
of lU-e stock by proxy. ha$ long bem the 
rode on which tarp-srale and corpora- 
tion farming have ioundcrcd. 

Uses cefittalliccj eotitrol 

MR. JEFFERS saw that something 
must be done to restore the personal 
incentive^the wiUingne^ to plan and 
to work long and hard w^hen neice^sary 
—which has been the strength of the 
American fami!y-farm system. Finally 
he worked out what he calls centralised 
cuntrol and decentralized opersition. it 
15 this principle applied to the handling 
t)f live ^tock as well as land?, that sseems 
to point the way to suoe^^sful ''corpora- 
tion" firmm^. 

Men capable of farming for them- 
selves were put in cliarge of sections of 
the W&lker-Gorddn lands. Areas of 125 
to 17S acres were divided off. usually 
representing a former farmstead with 
necessary house and outbuildings. Each 
farmer contracts to pay rental figured 
ot a fair per cent on the valuation, and 
to farm in accordance with g^erul in- 
strijctidns from the central office. In re- 
tump Mr. Jeffers contracts to buy at 
stated price.^ all the hay and ^ilagie corn. 

The farmer h assisted in financing the 
purchase of necessary teams and tools, 
all of which are bgught through the cen- 
tral office a considerable saving. High- 



Jt02 
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EMPRESS" 




3 roKtfMiothf^ 
a R I E X T t 

# Wh^^Q it'i 1 fiying trip, uk? Eni|hr«t* df Aiii «r 
Enipn-Bi orRuMW rx^pma Ircm VniKiniWr, 

wbrrr irmuM !« tMp^m mdc^ And ViclDrhH^ Tbrsc 
jAnK»iu '"Mmmitcr^IlBAfi ^ vin rA# Spenltt^ Rouim 
. . . urif 2 i^pyi to Jifvn^fli muEh pa 4 ^yn Ld KljiaLlAT 

'*EdNMA-4>ril^ g^tHrmnn^ hof^ EmprcfiA of Caiuifla or 
Qrw 2l-1in4f £inprf B4 of jB|iaiit Tliej' Iftk^e lAi* 

ftt^ll «btfvr- 4-rUy4 ED IloDj:^ Kong! Conikretioiiji at Ilonck 
Julu miih Sun IVadclaco aad tfit Aa|^)fl-i AjLLkfi^fi, 

9 ABooj^l tll^ Eni|jrT4i EcrU cumpriiiiikE tlic IuT|[rAU 
fAKlPAt linrrA nn ihr Pacific . ^ , you jn j- -if^'cry Uin^ 
allaiitk' tu^llTt. You kf^rp m loucli with the news hj 
rfilicp^, . ki^rj^ Ge id llkc ffwUninlisg jjiioIa, ^itihu €ip 
h|.H>rt^ iircka. Ycfu rrlu is |wrriuii loujn^Hh reaidEnc^ 
like MtilrFiKisi& Y'on uv serv^ itmwli trajaci! 
in tbc Oritnl traditiciiSri 

Caliiii Cl»sa iji tlie tilk of llie Pai:^i£i;^ 

f^aMn i'tammi HoiiRdf i rip ^^^f rum A ft^U 

Itiile[»«Ilfl«nt IrmifclkDuriEi^ rnunil llie worlil . , . 
Orirtit CC^nxfurcIrd toitn witli CpudUui Pjirific'* irtr 

lofDcmiljaa, booklffti wiQi itLd^mri^ii ^ritJ r»lrp. 
■W rGHrriLioiu fraoi your DVrd Bgrnl or CfiHirliiin 
FkciEc: New York, ChicftfCh, Mc»itr«AL And 32 oik»v 
otiffi in tJ. 3. mid Canadi. 

^^^^TO THE 

ORicnr 

C/anadiau 
Paeifie 

irj^ vrt^inj^ #0 d CnJvutMi Fji£ific 4|rntf fiMjf iii^*J»tfii NAii^'t Bm^mttt 



\46ed tt minimkiO] cnt and fmiliLU-f it 

j^iht oodtintj:inir at lomt 
J hi> inmniHwni c»atta the fimKi 

'DQCD 

And Blfatli hay vith oc^ly* « ifmD 
ainount of hdp liii^ in the vi- 
KmiL Tl\m b m njih hiyini lenan. 
Wallctr-Gordon rruidtifii^ cut Mm hiy,, 
Tain or ihine, and haul it KjO the dis^ 
hydrator. 

Ttw (act that the famvia haw paid 
off tht^if «auiii>mcnt note*, bougttt ntrw 
nuromotaile!& and hcHischotd furniture 
and bave cvien paid caih (of btid 
the past few years ihwi lliat Ihe 
letn h 4i i^i^tisa f rom thi^ir tiandpdnt. 
But Mr. JefTm is pleaded, too, 

"Our &ila({c com ODSti ably about 
one-ltaJf wh^i it did under the qM 
fiiyilon. Our sIEalfa hay t£ produoed 
oonildeTaUy chraper than we can buy 
good flfcttmi bay/' 

Plan is fauitc on nfiachincry 

BUT» oddly i'iiou£h< I hi* fystcm de* 
pendi largely on the use of ihd hay de- 
hydniLi^ 2nd other nK»:hanica1 inncivi* 
lions. With^jut a machifw dry the 
hay, it would be slmcist imposfiibk to 
cure aJfalfa successfully m Nl-w JeKpy 
and enlirtly im^josaiblc to (ftl tht hsflh- 
quality feed now obtainetL ErK»j|!h $av- 
inf^ in fme tL^aves and enough incn^s&i! 
in vitamin and prtHein ETcnt^ent are ob- 
^Bintd la jui^tjfy the raihiT tiii^h priam 
pziid fanners tor the f^ccn alfalfa in the 
fit'ld. There is no km of crop frotn rain 
storms; iw hcatinE in statki of barm. 
The faTTner has no extra haying stress 
to interfere with full and proper cul- 
Livation of his corn. High yields of 
com lor ef^silage are obtained and thm, 
in turn, maktt ihc growing of com 
profitable. 

Cover crops oti the com land ovtr 
winter, rotatini^ with alfalfa. Md the ujie 
of comrnertiitl fertiliEfr whtjn planiing 
com, take care of the feniliiy que^ioa 

"In these da>^ manure h too valuabk 
to use on |00d land," says Mr, JefFeriH 
"We now mn it through our dehydrator 
and sell it for use on lawns and gardena, 
and buy back chemical fenilizer." 

The idea of decentralize] operation 
and ocntraliz^ control h earned to its 
ki^cml cnndusMin in handting the hve 
stock. Only the actual milkers are kept 
in tht bams at the Pl&imboro plant. The 
dry cowa are kept in distant ps^tyres 
a3>d jyat tM^fcre caKin^E are trucked to 
the maLernity h<3i>pital at Plaiiisboro. 
The young caJves are trucked to one o( 
Bevenil distant farin&, there to remain 
OnLl] producinjj age apprc^achet 

Under a plan now being instaUed, 



MAKER n « A ft 



USER 



Thfoe ctlti&eti»ii of a large many Tic Euriii|| 
eompuijr ms^ m a friendly hut txmd- 
tfifly rigaraui iluiigminctil. 

What did wQtmjfi ciuijiidcr th* m^t 
impartftrti: v^dm in the iirticle tlijt ehti 
ctdrpdrAtioa oiftnufacturtd ? Whit eKar- 
iii:tert!itk of the pfi^tii:! ippcAloi mj/ 
tu womeRp mtrs of cht {mduct? 

Ojfie iliwtor ^mnptoned the deMm- 
live viJue #f ih^ {imdiict. Another dt- 
f c€tDf defencifd d conveniencs! vjilut. Hw 
third dimtdl' iioilinigly but >|^f:ttJ¥e)f 

» * * 

The Jf. Wiilter Thampiriri^ Compitiy 
placed m charge of ^dfi^rtiiiitg (m thlf 
cur|}£iniii»i. In cwto i« idM upon the 
nifiil «Aectivei th^? Ibf nn Bdv«rtttiri§ 
eampiigii it wm nmmmty m kin» li'hkli 
of ih^ iltiwtori WM fight. 

Tlim Jtiii on? way to find enit* «f 




cpLine. The J. Wdter Thompian Com- 
pinf fnocnkd to *ik ih« women thcnv 
telves. ^ 

A fiu}ciritr of Ac mrn^n who 
wcfc in(a^kw«d uid thftt ill of ch« 
tBlm fiuncd hy the direcEon wiert im- 
poreuiCt Bui: evrm mom itnportAne wm 
CM which ncM ijf the dirnrtofm hnd 
nimed . . . H wtun pcrfatftiJiDa whi& 

Th4t bntne tite Ititindudoii «if a «& 

* • * 

In Hii ihcrautng nmriiber <J imtmjmm it 
ii nov powblc to detemune junt wh*t it 
b thit mrmcn think ilwut a pwi 
Tif«d|jct In the fnarkci. Nt^t »l«y« whit 
ihsf my, but whit thirf rmify MnL 



Tile J. Wtliigr Thtmptm Compmy fi^ 

nccf^ in the eifnri lejirn the reid 

intenrati of the actyal buytJ^l of dghtf- 

five per «ni of all Hdvcrdftcd products* ■ . 

wmen . . . And to lukim* uivcrdKiig dS- 

mtly Id them. 

Toimy the leirMmF priAcipk of 

ing out ihe very hc*rt (jf i pr^l^i. sn 

no m J Iter what fkJd, mftkjts ^ij com- 

piny ui icknowlcidgvf! Jfider in thw 

pr^yen which W itidsi depcfuJent oli 

adwttiiiif * , , piwliKti in the highly 

competicive fiekk ... in che United Smtci 

Hid throi^wl the wqrM. 

* 

Ne« Ywfa « dfav - 5l Loud « BMi:di « 

[^LutTTAi -Twfi m « - LcBiiBii * » M hind 
. Bcdin « SecKkhuEm - Capeftli4tiB - Anmt» 

Aim - ^ Ptavb * * Bm^hmf ^ ^ Mdhmmm * 
&rd«r * * l*Mi*l • • WfliiufBW • • 



J.WALTER THOMPEDN COMPANY 
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lIViETE THf iNtIV — ifi^metON 
ODiS imW BEIT 

TWHEMlJNGTOiS HHNKLt^^^jpifi^ M^Ant^^ 

rvrrr Mmtunt in ddllly triJAIKfe And /fTi^v^f. 

time . . . ^ivrv l»EIIK|- . » . ttBli f«l4 



ItdOtKI HOTtOta AT ^ POINT Of USE" 
I ri--nF^ tjinr LP wnli^d nrr^'iiifi lr<lnff ccc- 

SAf K-Li" I H-hK I'Mr *ftrl \4fUT rrk'vtriS* ■!« 
k«4ccl ill ihmii uwq lire firulcslnJ ciiml- 
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IN HANDLING 



Accounts Receivable 

Check the picture opposite with your 
oivn bookkeeping department - - . 



There is scarcely a bui^iiie&s in ibk country that 
could not rc^^Suce tbe co^t of baJidling Accotints 
Receivable! 

From 60 to 70% of all coinpaEiieB fail to get their 
monthly statementa out on lim^ with a mmt^ 
ijuent intere^st lorn of millioiii? annually. 

At lea&t 30% of compameB purchasing led^r 
equipment irmst replace it within a year . . . long 
before it is worn out. 

Why this terrific drain on profits? Because of 
Kaaehine& and equipment that do not fit 
the job * . . and fail to **ni<?sh** prop<frly 
willi each olher^ Because regponeibility h 
filtered* 

gtoo Rand hag proved that ibi.^ 



waste is unnecessary and avoidable* Proved it 
with ibfiUi^aiidsi of time- and money ^saving in- 
Etallationi9>p 

Remington Rand has no pet theories. No favor- 
ites to play* It hab every known type of equip- 
ment . . . machines and eyi^temi . . , from ivhich 
to build ilsi recominendationB. There is no u/Aer 
cxmpany lh<tt am assume Jutl responsibility^ from 
staH lo finish, for making maximum saiin§s* 

CaU lor tbe Remington Raikd man. Or write 
for fact- full liit^rature on the 
handling of Accounts Receiy* 
able. No obligation, 





TYPEWRITEfiS THAT 

inal buiy«r of writing tna- 
oiiu>c4, I'ifty yeaiifl of eic^icriciire Inave 
lADgbt HenuD^QD how lu produpe 
i^^ewritm llfcot mate eav'mgB + + . Iiy 
pruduoinig bitiwr wcrk witb Lcb^ cfiTort 
Jind by Ijijlid^ Special mfi^tflH 

w^fL, equipped with EfiiicijA key hoards 
and Other limE-aaviiig feiiliir4?t!H. 

ayy FUtWQ sfACf ©w iwi cost pie iNCit 

Rttnejnlkf^r tbitl flijflr npnc^ in m cbaf^^c ogajual over- 
b^4vJ. MoDv a LobLkfcpiD^ dEpurlmcUt id WftBtlBg 
ipflC*- by cnrttcij* clioitu: of Mes. LIDR ARY BUREAU 
Slerl Traofifer Cflwn, foe iuBilanr^-, offer 10% gre^ter 
Min^ t;a-^miiy-. Modie «Ktra BLroiif fta tbul tbey pan 
be pidtcd full. Dri«w«iri ii«¥^r bulge ar bind, ^ucli 
es^i uak^ your puedve rEcorrfi- Hi aeutiti^lble Al 



SOIVI THE I^ROVLEiA OF 
CREHIt AUTHORIX^tlOH 

>rjiiiy a bc»Cikkef;pll1^ ey^lem ih 
icniirr^d ineEri^qt by ibc cea- 
itsnt li^iH f^ir credit iiiforiQAlifiD. 

hqIvm iIw problem, 
eithcrr by *uppl;^'in^^ a separate 
vUiblo reeoril or by eombining 
let] 1^07 and ercdll fcC(>r4lj! to* 
gctber in ibe Kjirdex VcrtieaK 
Vyblf. Cab>f<Nj nitTHJilfl f\mh tbe 
li?.«wcr to cv-ery cireilil f^ucilioD 



Remington Rand BusiNEM 



SERVICE 




Ui STEEL! 

Thfi famed ''Yand EfTlcieng^ Desk Us 
for years been the sfandard of exceUence 
in wcxhI desks* Now in '"Yiind E*' Sti^el 
Dcsik^ the busy office uorker [in els th^ 
same time and labor ^ving efficiency. 

Fri^m (he gbr^-proof, itAin-proof top 4o the Iwt 
lIcIiilI dF the brimz^ leg Cupa, th^lMr ruggitdl ste^l 
lic^ks are Wilt fur ctlk!«ticy, IT^fr dmi^cm 
msKJjile a large numher of card rcCDriii for rudy 
reference purposes. At & touch vertiea] file 
drawer* roll And out on 1)1^11 ber«iring pnigressive 
slsdcs* The anncrylng problem of d*?*k I<»ckiiig 13 
soKed Lntelligently and simply* Nujiibcrlcss re- 
flnL-ment^p large and 3m.^lLp iiiPike a "Yand E'' 
Sted Dt!d£ ft true dlic^ifinc::^ dj»k. 

Bui] I of best quality steel and benutifitlly Gmshcdj 
''Y juid £" Steel lie^ks kst a lifcttmif and are »1« 
w^ys trim and attractive. A^k your 
mim or send for complete CtUkg No. 3860. 




Cll^M n J naif *"'TH»4r 
mra mt ihw Mffkv « 



&fiiiiT 13^ . i&a Bt«dm7. Nrw York N. U 
% ^ 

9iMi Stie^l-rinif .... .^fe« .... IHIii^ ^jHETcaLv pheJ 
9»pIhi . .. iripitili Irwlvi BgujxiBbHil . . . Buikuid 




Y#i™iJi»i wmvA F-rlir Mff. -C^p.k , 
}tcH.!b£>Jn. ^ , V . 
I'[cii»<n iirjLiI iikc cym pJfl« drlaJlli im ibv 


1 ^foiiemost for fifty veam* 




1 





I 



eadi block o( 30 ccim In thi? tuiiw is 
ov tvtn «dld to An irKlii'idu^ 
full ri^ipoaftibiUty < under on:- 
tain poeil r«!triak)cn) asd ii p^ifl 
ii Etaied pricE Hjr radi pcuiMfl of milk 
from hi* mm. This nrrmgciDort ptij- 
yiim individual sttention lor cadh 

Etit hm, ICMJ; Uim ii emtmt ODntml 
The aQimaU arc all umkr vetolmiTy 
fypcrvijtfon and liiil by the cm<Til 
ofrn:i\ ^11 fcjrf ii proyidiK] and all lec- 
pfd^ krpl by the omtnl firj^aaU^Ufm, 

Even tiir milMnjc ii dif^ tcfilrallv 
iMiw that tht ntw mLary milker, m- 
vf4Tli?d by Mr. J^^vxn^ tias tai5t^ installed. 
ThiB is a circubr, glowly nrvolvirLg pl^t- 
form 60 f*?t4 in di^tmftet, on which are 
huilt 50 H^I!) and stnnchion^ Each criw 
in tytn wMki iiuE frotn an allej-way, 
s^eps on the platform, and the stanchion 
a Lilum.nl iciiilly locks her in the pm^r 
poiidm M the platfonn Tffvolvc*, the 
cow ifi eiv«fi a shower balh ard rub 
dimn. AnqtbfT tnirtuii^ and iihi' p^s^ 
before warm currtiats of flit which dry 
hef . Then «h<? is inspected and the mtUc- 
machine altaehed. Dtiring the re- 
maindtlT nf ihc 12^ minuLes required to 
fiTLake one oonipktf revulusioin, ihf mdk- 
lOg i$ hfiishbd, the milk antamaiticaily 
weighed and Ttwrdcd for each cow, 

Effecu many ecdiiomieii 

THIS arraniscnient enables nine of teit 
men to milk 240 oqws pel hour- The 
laundering of 10,000 toweli arKl 2(X} 

milkiniE guitii daily h ctimirmled. Nu- 
merous other advantaj^t-s cmXA be cited. 

In improvinfE the cornposition iA 
rniLk some notable r^tts have bvm 
achieved A separale division under the 
diiectioa of a nutrition eitperE takea 
charger of the probkm Qf putting into 
the milk the prqptfr binlogic vulufs. Thi* 
process starts with the leitihsation of 
the sriil and the p^owing and oifinK of 
the cfojjs, The dehydrated alfalfa givet 
the milk highly deisirable qmallUea. 

At present, espcrimtiiitB ate under way 
to determine the best way to increa^ 
the vitamin "B" conlenL This can be 
done both by Irtating the fetjd with 
ultra violet rayf md by treating ihe 

The principal produa of Walter- 
Gordon farms qertified milk. But it ti 
the pqrpoise ol Walk£f -Cordon fanns 
?ind of the parent astnpany. The Borden 
Company, to utilise science and mji^ 
chines to prodtice the high^ quality 
mitk at die lowest co$t. 

The principles of a new and more 
profitable agriculture are bt-inif demon- 
titnled on a practicaJ scale in thb New 
Jersey community^ 



Wkfm wfifimw Iff HA,'mm±m i BLiit. €«. plvmu mfmtmm Xatim't Butimr** 



Teletype handles bulky forms 
as easily as single sheets 




For tke Stee/ Sales Corporaftoft it simairaneoiisiy 
makes four copies of an order at thetr office 
and six at a warehouse S^/i miles distant/ 



NiA i3t^f dD#iTrlrt3rp« i«nd tfprwtuiitir bf utit?. but bf m^^m 
of 1 Drwiy-pcrfvcrrd if mckef Imt, irhch h^efM huikf Umm 
in prrfi^l ftliffnmrnt« one wricinf will new pfoduCff iuAciri^[ 
CDpin ixiT jJl d«p4rtnif nti Mt ci[h«r cud the ritcttti. 

In ihe eM« of ihw Serf I SpJn Cbrponi lun' t ardrn, 

Atfftrucni eaiK^fnrd doublrd ih? nub Pfd«r cBp*Citf 
gf thu Cbfc«fD tootvfii- "Fomifrlf/^ vfi m ctficiit dI 
lfc»C01piiny^ *wt Wtrt oblifed 1q lirnit mih of dm re? 2<r# 
«l ntf hmm^ How Ttkt)rp« hii «ri^lr4 m rvu ilbc 

iMiiKi4a%^" 

**Furth«rfncirF/' br cnfirinun, urt4 ui 20 ntt hoitn i 
dlf , which CDinhinrd wtth iht tJunilitfjo^ ill rffiM fOihc^ h 
i IMifit ifivvicaicDMt n^j- ilkui tn «Api^ci*v Arrnrvcy ii 
•mrttriflf importtnr ty utp m « irulf iliiWihi in ihc ihrM- 
iiil qI manri metal^ fur muam^ nighi wmuif 

ml Mi m aiuf h it inrmi fcan ^ tt fa t y p twint f M-mc*,'^ 



who can utc > tf pcitfitrr c tn opcrite it titon in Onriitiiii^ 
lion if< It iitu«l% iinpwiblf p rhr i^p^rmiv^r h u on If id look 

«Scf9 md firt(iii4« CH- wArcbtmH^p u wrtl «p w iihin |uf« 
iifc ifi And f Ij^ti. Fof funhcf inf nrifiiiwn rtmuh fmii Iml 

Wf%hmi»d A^-. Chici««, I S A 



TELETYPE 



H^gtwra Ehcirtc Ompat^ 



WHtH CAilFUL 11 Lit! ION tl V I T A |; TO $^f\l^f^CfiOH 



tiw/j firAdommeni- 1 
Insumnce for Safety j 

Wheti bwy fine ieweb far icmiKonc 

dciir l« >'at4, y(Hi d<ill*l jciil Tetr|pbdinr for 
a rlng^h a brsicrlrt Qf A brtKich— j^ou Ukr 

ircHi be iurc c»f i4ijKfd4:iiflii. 

Mdw mij<k ^txtt imponant ta fnakB CArify] 

foi'? Cifrful bufrri chocw CENTRAIr inmrBiK* 
bvCAJii# lEi irr#fiph #nd r#puUtion |EUAram«« prol- 
ix ioTi. fflfr «djLMimrhtK mil i>mnpf ptitlnttrni*— 
flp4 ill 4ivid«B!d #W4ir#i i4iib*tanlMl Hving. 




W^iirr it he ifujrii m 
tiwri in rvfT^ intimmfnE. 
iMlifUfi pf^dt dir4|u«lf 



CENTRAIS 

30% 



C A- L k^HqUT. nWpp* Ifw t^prr- VA?* Wl%T^ uHlO 



^^BuAiDess would be good if . . ^ 

it W€re nitt for my etimfH^llorii.^^ 

fliid All irf jxriJ art: feiirrd tiT "rwi ink." 
Th*' Muiuliffli ol ft tmlr B«uculkii in jrouf mcluMtij 

N4> lur^odiiijf vcbrmrt— iuit n^znituUB mam appUcii- 
part of Maiifttjim, 




CofiYCftins Witlc 
Into Net Prolfb 

Ml umkf 4bof mmfix. Skn ttac em- 
tini Imlii ire cxMinuciiiilr iir^3pfal| 
wjth ml, nmdi tiit j» auriwl mwxf. For- 
merly thU wai flujif out oJ ll« cMpi 
by ocnliifaivl TOtMiiiL TUi r^i^^iiftd 
IS madiitiiB MiA » iwty optrMort. 

Qsm ctiy A vAtimpout IIuqcIfcI the 
floor. Thm a ^mm \iApt bmki; uid iti 
ciaflloiti impl ihe c»nvr|%«, Ttm 
m pm, \l wii Umnd thil i p«l (kiil 
cif 04] hdd rism to Uie lop ol ihr wwm* 
aM tMi the chipi me entlidy dam. 
Nature, atvtttd by ilevn, had potettcd 

Today the £hipi Are propf Ued thiw|pi 
n mnher wbtrc bcMling Mter dcuiEi 
thcin n Ihe "twimen" nmr did. Tbey 
IMi to i wtitins car. Oil »nd vater 

die^xni Xq a Unk whe^re the otl floati an 
ihir lop, tbtn into a icdomt tank amlp 
finally, into $1 third whm practically i» 
viler ii kft. A pymp nuli the c^tl into 
reicrvajri to be retumsl la the ma- 
diineL Twfinty five hufKtrt^ s^bm are 
iaIv^^ every day. 

Drillt arc worn ^ort 

OIL manjs the *¥6r oo ali mannftr 
of m^ichine tools. Even fo. tr^mEndout 
5pt^^ and the t^effi^uy rnhnrrieniirp 
paduaJly mduce Ih^ Drills Eromc in 
th« lessih n«jEesfiary to ^'reach into" a 
ftrni oijeratiiMi Eveniually they be- 
mtm Coo ihorL Therajtxm, tortcr^ lift 
tbcm for s job r«i wring ihorter Idnd! 
Then wnm itiU short«!r, these and cpthers 
|o to the ftcteim departmait at the 
mte ot him 12,000 to 15.D00 a day to 
be convmed into pilot driUs^ cminter 
sinks C3f rsenu^t: difift. 

P«ter i& often di^rmrmben^ to tati^fy 
P*iul. The worst oi a hulf dmn. rubber 
apronn is tut to mxtm the cjthei fim 
The same appti^ to robber trouiej^ 
KHitB, rain half, m loithur sJeevtleti, 

Certainly galva^;^ much more than 
earns itt keep. Here in the sewing ma- 
chine liection is a rathiT amasing ex- 
ample of thi*. In a single cnjmusr, til 
opeintors. walking dght hours, restpre 
the aibeitoi gloves worn by ail mm mrtio 
warh with hot metaL Once all lodi 
gloves were thrown away. Now, foarip^ 
of every fivK p^t% are put back into 
stock at the rate of 1,100 p^tSrs in a 
shift. By this ^ving the work of these 
hslf dozen men payi for the; entire tcw- 
in^ machine department includiUfeg 
wapfs uf 46 men empkjyed th£te! 



Sal 



es 



Manager or Ch eer 
m Leader? 



llKlNll> one door marked "Spiles 
MAfiAgei-" iics a man who is renJly jtist 
B glorifii^d cheer leader. He g€ts up 
cri ck coo rests. He writer pep 
letcers. He ealJs hj^ men ineo the 
office and says, "Now boys, we'v^ got 
to producer* He cells thern Uff^y ihey 
shouid work iheir heads off for dear 
old Jone^ Incorporated , . , buE he 
Cmn't tell them hotpl 

Behind another door marked 
"Sales Man^iff^r"* sits a mao who tells 
b j s sal esm en whac to d o, v^h c n to do it* 
aod ]U£t how it should be daoe. 

Basiralty diffbreat men? Nat nec- 
essarily! Pep and CBihusiiism are 
important . , . but Chcsy were never m 
substitute for facts. 

AcmeVisibJe Records find the facts^ 
signal them to your attendant and 
actually force acuoti. You'll tcoow 
more about a salesman'^ terriiory afld 
oistomers than the man does himself. 
Acme shows what Cujitumer Smith 
buys; what and wheu he should buy; 
what he bought lust; wh^t he buys 
Crom cOmpeeicors and should buy 
from you; how frecjuently he turui 
?^ch ]£em^ 

And when yqn back your sales force 
up ^itli th^i kind of information . . . 
they'll step right out and produce ihc 
kind of results you Ye after! 

Amie Vis] hie Records don't $topjtt 
steppmg up saie^. Their field of ac- 
tivitv is as bro^d as budaess itself. 





We've got a book called, "Busineiss 
Success and Conirlbucing Factors/* 
No h reworks about it. Just a com- 
mon ^eose compilation of Acme's 
general and speciAc abilities . . . die 
value of Acme in sales* production^ 
inventory, stock, credit, accounting 
and every other department in any 
size or type of business. You ought to 
have this book, and you can have it 
HOW, It's &et:^ Use the coupon. 




Acme Visible 
Records 



rUE ACME GARI> SYSTEM CO. 
2 South Michigan Ai^enue, Chicago 

Q WJthDUt ohligutLao ■« od m«- y pti r 
bciolc "^Biijj£i«i& Siicc«siiad CoDtdbut- 
iag factors.^' 

□ Uavefln Acme Man call* 

NMWft — . 

Finn S^mf . 



FROFIT BUILDERS OF MODERN INDUSTRY aty. 




Are Individual Debts a Good Thing? 



SHAKEPROOF 

Lock Washets 



iufrt#nl 



T'S a wise eKccuitive who 
checks up on hii pm- 
duciioci dcp^rrmcni and 
seres For him&elftliit Shake- 
Ttpc a proaf Lock Washni are 
bluing uu^d under every ciut 
and idrt^w- They won't 
spread— [hey won't tangle 
^ and that rneans hoih lime 
^r|^V ^nd money savcrd on iifiy 
asscmhiy line- 

What'* more^ Vibration 
c J nno 1 loosen ShakcprooP % 
jf ^ hold. The twisied steel 
i teeth bite Into boih nui 
und work surfacei and shey 
Typ*ii never Jei go. 
^^-^ tjive your product rhe 
^ extra protecnofi thacShake- 
^^^fe"^ proof provides, A test will 
Ilf/c*/ prove how^ thij positive 
Twrmffimii locking method improvei 
perfornidnce ind reduces 
i:5S:5S pJ^oduction cosra. Wriic 
'**t.H.B^'*' fo r frefi samples cod ay f 

SHAKEPROOF 

Loc^ hkshep* Company 

J5i7 N^rih Krricf Avcrme 



lei baskalty the tame ai when a mUtoad 
bu^ one hundred Idcomotives to be 
l^^aid for nut o( future revenues or floats 
ai bund issue tq fir^ce oonstructiion. 
The same te^ of cconocmic validity 
should be applied to tme form of credit 

to anolher. This te^t h the finarH:ial 
ability of the debtor to fi^y his debU- 

When the imp1icatif>ns of consumer 
credit are viewed from this angk the 
whole problem of unemploymmt h dis^ 
do^d M e%Tn more crucial than is 
ciimmonly suppa*?t<J. Both in the Held 
iif investment and comnciefcial credit 
thtr borrower !odk^ to the Liiconie from 
property or fram the ssle of manufac- 
tured £QQd» to li^iuidate his loan, tn the 
case of consumer crediL the bonowef 
looks pritnarily |o ^laiie^ and wa^. 
TTne entire structure of consumer credit, 
ihcfcfore, is ba^ on the continuity of 
ihdDrne from pervin^I ^rvicei. 

Nrw it hapjMins that the continuEty 
of income Irom property and from man- 
ufacture has be«l stabilized to an es- 
lent yet unknoMm in the case of income 
from persona] services. The growth of 
consuntcr credit has imrn^ia^rably in- 
creased the nation's stake in continu- 
ous employment. 

The dangers of uiiempbyment are 
m^Knil'ied e\i!n further hy the nature of 
nmsumer creditp particubrly of insist 
rnent buying. If Linemployment so re- 
duces that income of the imtalment 
putchaiier Uiat he cannot meet his pay- 
menis, the gcMxIs be has bouEht are re- 
possessed for resale in a marliec already 
overiatucked. 

Credil can betp empto^menC 

ALTHOUGJ I consumer credit presum- 
ably aggravates the dangers of unem- 
ploj^ment, it will also probably be found 
that in cerEain drcumstJinGcs it has been 
a pDwcrfuJ force for incrta&cd employ- 
ment and genera] prosperity . While thi* 
hynotbe$k peeda factual -substantiation, 
it has at least been freely as$um^?d that 
iirur enormous volume of production and 
our relatively widespread employriient 
at high W3i£s h^ive been due in lar^ 
tneissure to the dcv^elopmerit of con- 
sumer credit. The argunwit may be 
iummarized as folio wi: 

Both hiRh employment and hi^h 
wagi's have been made po^bic only by 
m^S9 produirtion and scientilic methods. 
But mass production vauld take place 



only thrtPUKh nim distribution. Thii, 
in turn wDuld hav« been irnpoi$ib|e 
without comparatively laip parehaaifiiE 
power. This purdiaRini power has been 
due in hufe itieanire to the eJtteniJon 
of credit to the averap individkial. 

HsLitetiitig re^owey 

SOME perjiom whose Jud|pn0:il b en- 
titled to respect have E^id that an ex- 
tertsaon of consumer credit in times like 
these w<nild ha^m the recovery of 
but^inesfi and reduce unemployment. The 
theory has been advanced that if the 
initialment finance cornpsmies would 
grant purchasers from two to four more 
months to pay for goods, our purchas- 
ing power would be increased from S/Q 
to IDO million dollars a mmth, 1 merdy 
gtate the argumeot for what it is worth. 

After hearing the opinions of a 
chief executive of the leading aipmcieii 
of consumer credit and reviewioR their 
records of operations for the past two 
years, I have tht; follow injt broad con- 
clusions which L offer nierdy as straws 
in a ht^vy gale. 

L CcTOumer credit agencies seem to 
have weathered the depresskm so far 
without serious impairment. Apparently, 
the volume of credit outstandins has 
d^reased in much the same ratio the 
volume of retail trade, but the ratio Of 
losses to credit extended has ntvt niark- 
edly Increased, Allhoiieh instalrneiU 
reposaessiiona have been doubled in vol- 
timer they still represent an in^ij?aificarit 
]jroportion of the total floods ^Ad. 

Figures from the four leading; auto- 
mobile finance compantes show that, for 
the first half of 1930. thrLt!-tenths of 
one per cent of their instslrnent oblige- 
tiorts receivable were 30 to 60 days past 
due as apinst two-tenths o( one per 
cent in the same period of 1929. The 
value of repossessed cans., however^ 
doubled In 1^0. but the amount last 
year was so fimU that even with the in- 
crease tfus year« the figures are TK>t e^- 
ceigive. 

2. Cofuumcr credit has probably not 
been a rrmjot cause but it may hJive been 
an aggravatinf^ (actor in the present un- 
emplojTnent and depression. All those 
whose views I hait^ canvassed, with one 
exception, maintain that overextension 
of consumer credit cannot be held pri- 
marily re^jTtinsibtc for out present busi- 
ness dsfTicultics, After all, the piesenl 
depre^ion is not coofiiied to the United 



U'fffn ET^ifiNtf f.'fflr^ mffiUrm A'h^j-'p'^ ^MUtfiJi 




P|ofitable Method sTbdlyj 
IreMachine Methodic 



Internationals 

provide them 




J>^riEPNAT^UAt ELECTRIC 







A complete breaking with tradition is 
perhaps the most important factor in mod- 
ern business success. It rang the knell for 
inefBcient manual methods and Brought 
speed, accuracy and economy to factory 
and office procedures through the applica- 
tion of mechanicaJ devices. 

International Business Machines were 
pioneers tn the movements More than 
forty years ago they began their profit - 
buiJding service of reducing costs^ con- 
trolling expenses and eliniinating losses. 
Today they are used by every size and 
kind of business throughout the civilized 
world. 

tntnaiiiiuiaL lluiioHi Modiiui ^Mi^Hk iVm fullnna^ 

fniaf E^ixtinct \m^\ of prcifiE^buil-dinf Jtviceii 

E^MtpmcnC for rvcardiiLgp iig^lifig ad^ LadicaiiJifl iime,— ikit 
fer bdugliE. 

waiI«H t|»fr«d yp th^ 4-fa«cking «| miE^fial t-ECnved a.nd ill? 
diltrifauikMi af maEtriai iiiued^ ^nd yitEd ^tCfUfaEf 
4?c(nintm£ djitii. 

Mercafitilc ICfllci bnd ItCITt CituipiMiat, llltf give ac£ilYd,K« 

£Ui[omcf lAiiifattLocq, i^nd reduce cPFt». 

tmphj iiiirliritr fi^H^rr rt urr indH« 

rif ofire ^vd arntnjt for ^tt imiirviru* 
emu ivAwrr riilirttdlf0ti*/t dfv rtg^dm 




m7Clir4ATIDNAL 




iNTEHNiTlOHAL 



International Business IMachines Corporation 

Intcrn:itiDnal Electric Tabulating and Accounting Machin«i International Indu^cri^l SciaLti 

Incernati9n4i1 Time Recorders an<E Electric Time Syitems Dayton Mancyweight Scalei and Store Ef^nipitiMC 



GfNERAL OFFICES 
170 Broidwiy 




CA^fADIA^f DIVISION 



**I Had Those Figures 

• * * somewhere in my desk 
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. . three iKnti of coic Afurct cIlflfKll 
iat«iheT ... Fy tint chtfr »IuhjIe1 i«t inLilAi4' 

. 1 UH "^Hn fievlr c^iT ^T- C'ould a1- 
moil rc^d 'mi nnenldty iSKouM be 
Ilk wlih thii bai^K of inccm« iuietmenu 
.,,Nd; tbo*l^ af^ th£ lain mniniariH..- 
And ih^M MJ¥ tJlr monthLf pn^ucri4n 
Kkcdiifci . . . Di^n'i wAnr co tKDi«t 

ihcT ^ ' ^ Now let t^u.J* 

Do you ever girt held up in the Ibiddlc 

Ki« pot imif obtrinalclT iruiliid — acci^ 
d^i^iallv ifu^ iinDther iKcaf of pspctm 
or ihovcd under a blatter J 

Ckt ihc L«^K Lraftin^ book hahir. A 
icf Dfn«ar, foHd le^ibcr Mrkt bt^ki wtll 
k««p 70Uf working 4at^ aEl iZDmpictlr 
r«nBcd |uit where you want if — monthfr 
nporli pf (inanfcip tllcRiH production— «»- 

yimr ctutDiiiertV ¥»uc inde — it] conve^ 




nienflrcLaftiififdin tabbed dSviijarLi^iejiety 
for inttant rcfctctkCc 

Naii^nd Me»l Hin|r RiaiBsiCikj miice 
idcjil warkini CodIa for the bmycxecurive. 
Made wifh foiLd leather CQveri^ atce].' 
hin|j«d for dur-ability and flcjdbLlity wher« 
(»fiSiniirvrinil booki give 4^01 Anc. Moulded 
fibre bjLck^ colored and ^^rained vo mtich 
the I cither, pre vcnti Kiiffinf. Ball-bcarlflgt 
mike oviI-icCtSon, pollihed icee] rinfi 
qpen w^de ar (he iD^ch pf 1 thumb lever. 
ObrafnablefTpm ymir *tationef , wiib cel- 
luloid tab mdexci and with filStri In a 
vaTiery of rulinfi. 



Get ihe Rmg Boob Hahit 

National 

Steel Hinge Ring Books 
Speed Up Executive Work 

National Blank Book Company 

LOOSE LEAF BOOKS . VISIBLE RECOUPS 
MACHINE BOOKKEEPING EQUIPMENT 



HATlONAt BLANK ^OOIC CO,. [)«pt- Ei^l Hi^lrc^p Miui. 
PlxKM Mrffid m^,, wt^thiHAi cihliai^iun, -vour tcioV:LiH, ""'Tltc: Mod- 
ItvilftA idAc-c I'hiBirirlrii f^C^f pnlv rin t bwlfi- hut minv 



I ill helm 0»4k«iilcbi 

□ Onianued Fam 
(4 jMftiJ 

□ 2«6 Placet for 
Viaible Bqyipmef^i 



ptuiter cntlit U cDm|>iraiivtl3r Itaig- 
olftmeL Tbe^ too, ui ipjtt of ilw 
riie af the snminie Hwiit rtnictura, 
tliftn oiie-ienth of tiie iualJ™il ifi- 

Certainly' it would lesti Elut ti^ 
tbse been a markied ovef«9dnuoii of 
ccnsimcr mdit the pitft 12 irmthi 
would haw tdirowti n far ici^atcr pn^ 
pQ«rtJOfi of JofiH and fiiliirei Lfun the 
records disclose. A structure that wai 
bssi^lly unwund wouid by ncvw have 
shown N7rious signi. of w^kmst. 

3. In the caw of largt nbimbert of tn- 
dividual^. CDnsumer credit is probably 
alHJSfrd. ^tjoyf doubts as to the wii- 
dom of consumer ctedi^ in cemm 
tiuartcrs arc raised by two Hnes of evi- 
dtmce. First, the cxc^ingly fugh pro- 
portion of small lonrts whith are ap^ 
par«?ni:ly made to liquiciatt prpvimis con- 
Bumption indebtt^RL'S^i, aild^ sscaDd, tht 
rapid increaK of ii^vidua] bank- 
tuptdes among wag^ earners. 

A recEnt study by Dr. Hyap shows 
that S8 per cent of the loani made by 
representative personal finano? oAkei 
were used to pay <iff or redoes prtvioui 
indebtednm.. 

Haa ceedit caused bankruptcy? 

A STUDY ol hanknjpicy ^gur^ made 
during the past few mrnitJu by Rolf 
Nugent, «L^j5tant dirtclor cA the De- 
pLaitincnt of Remedial Loam, of ihe 
Russell Safi:& Foyndation, thows that 
wage earners' bankiuptcisfs per hundred 
thousand of the population increased 
(torn 37 in 1918 to 96 in 1929. 

Mr. Nug^t reports, ha^^mr. that 
he found no easaa where barLkruptdffi 
resuJtcd from the overejcttnsion of con- 
sumer credit by kgitiitmie ^g^es 
seJIing articles of genuine valut 

Summing up the stray bits ol evi- 
dence at hand, one is tempted to rest 
on the h^^Ktthesis that consumer credit, 
like giher forms of CTCdit^ m^iy bt a 
Etimubnt or a depre^ivc according to 
its u^. Like a tonic, if admiTiist&red 
wisely arid in moderation it ^eenrs to 
irnproye the health of the tnisinesa or- 
ganism and 10 reduce unemploymentp 
but it carries grav-e dangers ol abti^e. 

The tonic anaJogy can be carried still 
further. The medical profe^on has 
often madt iti greatest dismveriei by 
trial and ffrror checked up later hy 
thorough scientific investigation. Con- 
surriar credit has already been trial out 
in practice. EnoLigh is now knowa about 
the results to indieate btith its promise 
and its menace. The time ha^ conie for 
the eoonoml&i to analyse fhe situation 
for inli!Jlag£nt bu^esa strat^. 
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HEN THE DETOUR SIGNS 



. . . go up 



'^REN the detour mgnB go up^ 
tlie eon t meter oil the job muM work 
faat. Taxpayers temporarilj cat off 
from tourigt biisiiie^^i^ residents incoo- 
Yenieuced hj the diversion of hum and 
Bupply truck routeBf as well as the touriets 
themselves are impatient of delay* 
^ Leading the activity back of the detour 
tign are Thew Lorain macbineB • . * power 
fifaoveld ripping up old payement or 



diggiiig short euts through the side of 
a hill, eranes and clamshells handling 
materlalnp digging diteheSi The prc&sure 
on all side^ for s^peed ii^ answered by die 
effieieney of Thew Lorain machines i i « 
efficiency due to two main reasons: the 
power fiii Center Drive and unlimited 
attention to the hundreds of time saving 
details^ the trifles that make perfection* 
THE THEW SHOVEL CO. ^ Lorain, Ohio 



Shot^lsf cranes^ clmnskelh^ dragtines^ tmckdiggets^ 
Bkimmer-^caQp^M lJniver$al Truck Mounted CranesM 



THEW 




LORAIN 



Whia wi'Uins T^t. Tkiw SlndvcL Ca flrtjv mrMtsm Pf9ii«H'i 




Heatulu Hanm 

• are mxHi ehkiclmt 



tbrtr irhll pllrttl ti"p|i*rtriiit 



lliif n,^* "^sr^S ANI IlRK Ui\\^ 



aM IIMiil^ llidl rr^w 1i-U ihr Calr 
■ftfalti^— l*"-!* lhr» rrvrl in ||lr hr«|in]S^ 

Hsmilli liiul iB»tiif« fnjm the 

BxlllLlirAiri] — n-frrktiTil — fi-juTimaT^Hj 
'-^^mdj fne the ili|ti«* of tlif dri.Vk 

tikil ti»f< dHicAte lUMirh ctf « fi^in in 

|irrff>h-t ciondilkia Hpfnlfl likr lUrm^ ill 

frv^ AnuYiri fkrkfiic fcK'llr^ Viirk 
iinfing ii iTKM-r qiitrklr— in^ wnii m 
imiw^l . . . Th^Tr ph jUi 

#ai>llu'r iidr |iu ^XK-plf I — 4 niii*! 
lm|vjriAnt ime it* ilrmiLfijsht ri^^in- 
Pfnj. Bf-llpvr k1 fw mn, tJ^ils upw hfmIpI 
«r(Mall¥ -hi ill ii£||»|i|}r JiHi WHh d ttMfTt 
pflh^tirnt dM-y img mrvkv Ml m a^viiix *^ 
6iJ'~Jj |i» mad irrr vcMir w«4ili- 

CHICAGO HARDWARE 
FOUNDRY COMPANY 

HORTH CHICAGO. UL^HDH 



for Hi i ^ 

dbvinf 14^ Hiffl tolMi Asm IP^ 



^"■■•iinr 

. , ^, , IMAH A f OWU" 



4 III! 14 rO II^Hl^m iRi: FfVl-^ffflY titv 

™ ■ <P™ Nifiiii?! 




TKrowIng Lifhl 
ofi the S«lci T«x 

Vlqiiiiii wd nmnylvaida iw thsri one 
pet ma 4if pni ui nrnk arr rmiied 

Will ihc MisufOif pf ttip tski im? 
It mytt far pu^d « to the eocHunicf of 

NyHraTv j-pfiifwor of Marlcetirii. Sdwsl 
of fiitilnm, Cdumbii Univtntc^, Hndi 
thai tut pl 145 mrtdiiititt onJf 11 rr- 
rtuiin in tuunci* nhtr VI \vmt% md iKat 
Bi the md ci( rach ycaj 23 OM ol 
thfw who ftflUrd the ytmr hive pui«t 
out ol the (liftunp. 

TTw rrifeiJrr'i mif gtri of the t^n^H lo- 
dpf Lft fudi a swll \wfpentBt!t qf Kit 
titii ■ pet omt foln tM wiwld 
Irsvp him with mly no pnoCrt but 
ifi many insHanci-i. an actual dcAdt- 

Cmaumcn wiU pmy 

IT IS a]i^xiFmt, ihi^ri-loie, ihjii, iinlc^ 
th< mercluint wi*h*i to rctluc* opcr^tinf 
rx|)ema cutting ckmn hit wmkiriK 
r^Tcr und iha%init t^Uriei and wat>^ ^ 
fiarM hi* advpnisina appmpci^tiati tci 
Ihe bme. he mtiM quickly dmw moila 
af p^ttirtfi A uli?i laK an to hit cuHchd^ 

Cfl. 

Ci^rtajnly mnv of u* wish to rodtn 
Lbi» tiumbcr of dur cmploycei or to cut 
their fuy. Such ictiM wwld tend to 
mora unrnirsl'iy merit and to a Iwf rinK 
□f tl>e st^idurd of livmg 

NfJthi'i da we with to loducv our jid- 
wrti§jng ^ppropriiitiani bccauK thii 
T^ijuld m^t ccflainJy mean frww aaks 
and rirvi^nie^ nrhifh, in turn, wimld 
nii!^n fewer cmptoyca, a riiif^ ratio of 
£»tlii:r tMt»m«ci to n\m, and leu difCri- 
butioa. 

This, in turn, wciuld result m^fecrfsat- 
im production, with the lairue cotm- 
iiui-ntia! cfTcrct upun th^t faranch of in- 
du^u>— a vickjus circle. 

If the tax pQs^ along to the can< 
sumer il b«^omi^ s cwiiHjmpiion ta*, ft 
would increase the va^t ol living. It il no 
simple matter to pasA on a sales tax. 
Those of us who come in amtact with 
\hs public know thjit there will be widt- 
^PTi^ad discc^timt with a tax whidi 
Mhtb\y incrram the em ol m mmy 
necE^itin. 

To prcicr^'c the j?ood will of hit ctu- 
tomert the merchant muit ftrHj will 
darit iht: anmunl of the laj[ separately. 
For example : 

Dfhe dn?:^ S13. Statt Tak 13 cmti. 
Total price US. IS. hlanket. IS. 
Slate Tax 6 c?ntL Toial prji^ le OS, A 



lf'4ra mr^km *• Cl*l.eMi* Riiwiim FauPWT O- #tMf' mi»Ti*^ ,% iijijh j j.-i.j^^j'jj 
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RAVELS TO THE PROVING GROUNDS OF CUTLE R , H A M M B R EXPERIENCE 



Closin 




lAT li U seal whm 
lurking derelln or lagged hctg 
IckCHn dc&d mh&^d J Q the smother' 
ioft {d|t? Wii i.[ bdippen i wJi m 
meaict Siirike^ »n4 ua^ty M^tk^ 
ipvadc [h it hold ? Ti me w w wiien 
boAt Aaii med cdtii heroei' 
demnhj, Sora« still dci^ Burocliers 
are prifp^red^ For todaf ^ sliipi 
■re divi ded into wiitcjtij^hr com- 
pArtmedf^^ entered by great 
ciLmor-opera.ied doarjtrif coili- 
sfo^n comrAp B swJttJi beside ihe 
door or far above In iht pilui 
houie is pfessi?d — ihe duors 
cLinic sbui — dp^asEf-T h impfij- 
aticd. ID OEic unnJ 1 campaxTfTiGcii, 
Tbe electric! niecba.iii^iD cdd^ 
EruNing che ddcirs i s on r foriD oi 
CuiL^r^HifrvmcrMi^tDr ConiroL 
And tbsi n3«Di lamfcJiloj^ 
ED nil iiiers of elecETEC moturs. 

Aboa.rd sbipp ciccf dca-l equipr 
meat standi mig more severe 
Ehui siny impoq^d on Liind. Tbe 
lurch and puufid uf heavy sm. 



utsojpliere, 

ruin eqyjpmenc 

not dcsignBd bjf eoi^jDeers who 
Ebaruufhljr uBdcr^iAnd such 
duty. Uuf in rhlJ moat exactillg 
fieldi Cuder- Hammer En ^i nccrs 
bAve txcisJIed* n they have sn 
every oilier i ndy s-try , by solving 
die dj£ryl[ jpci^mt motor con- 
trol prohlems Hrhicb rndusCry 
has made di hibit of hriiigiD|E 

Every iptcial problem ^e^cbcii 
IcsiatiJ impossible to learn else- 
where. Aad Ebii ireiucndoy^ 
fund of Itnowledgie expldns the 
Kuptrio rid cs of Cm\ er- H uamer 
sUfrtdafsiizeJ MuCDr CoflttoL it 
IS fithcred by chree flr^adts 
of ipecial c nji^i n j?-ert ng* aad 
stand Brdj?ed 10 2IJ Copaman 
needs for savins pro du trio n 
timis^ for protcciinR motor % 

etfikipmcnt and worlcflien for 

blocking djflajcer which^ id one 



form or antjthef* 
conltoiitly ihr^aieni 
w h e vcr men AD d motors work. 

Insijt upon Cuder-Hinrmcr 
Mnr o r Cnntm J * - . the compos ite 
result o( t*perience cuvL*rinj; 
every motor Conerol ptiDbltm 
ironfront^d by [ndu^try for 
rhr«e decades. ]t is built tnio 
Icadinjg moLCtr-d riv en m^' 
chinei i . * r^oFumended by 
consdenlions motor rnnnufflC' 
turers lor die moiur^ Lh^y {dsiaII 
. .. aod blocked by esijibliihed 
elecrrica.1 wholesaLert io all 
principal f eEateri. CUTLEfl- 
KAMMER, Inc., Pttmt^^r M^hk- 
/jcfarrrs 0/ Eleciric CoHirtf/ 
Afipardfas, 12 M St, Pjul Avt^ 
nue^ MiiwAukee^ Wisconsin p 



77>e Fhml Remit 
of Tbfs Pioneer fMg 




#Jr" £^TttmfwI mrrh rlvr> l^fH* 
man requf/rtV^tf uiiA r^Jfnr^ M 



CUTLER ilAMMER 



Canfrof EquifimeMit Elecfnc Motors Deserpe 



IVhtii Tainr^if« ffi CutlAJi^'FLiiiHiii IptC, pimr mfi\ii»n Nittwi\'i ^atimit 
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NATION'S BUSINESS! 




underVfaleri 

TrV VVhil. f tAt ^ We're i» f^iiimjjinc 
1$lvjg«i oulfic , ■ ■ nicreljr mtmifactuj^xi, 
Liigh ond dry un KooiJ ^Kd trrrA ^rmiil"' 

whal thf flainp Eluil bums ufidff wal*i 
|« «|aiDR for hcjB trtiEcn. die-f*ii«r*, 
can mjitcri, jB]jartiitri, ttstite miil*, 
faclrsrirt, LakrriF*, sml JuiEmiwIiiJT t^ltsl^- 
Tbr A^TTue thai hiiimt luidEt is'iiW k 
Ihc nitt! thji wriMit* tvrry Loit Cmlsrirt 
QUI of cM-^^O niulecule *>f Thim ifJf- 

fM3ih CiiCtJUipJ?, fcw*5iU:ir it U bj" Tbc 

iruiLiiirtaL CarbwiTior. a TniihemaMcaily 
prtjpoitioisfcl, hiMnoflciicouJ gEti-air mii- 

Equiil^ LmpoTEjnl, 4uf * flame doei act 
pjtKiucc EJiiboa ntjphpKy lQ_drug your 
w^irktjrfc i3ow down ^FT*di*ctJuii or con- 
tril&ue^^ iinpkasanE 3EkI eaUly QC^i* 
dentil 

W'liEi c^'rty HtLfbc [q ihe plant ran' 
rndlk^ ahwiulrly ft rid cnTiirly by Tht 
InduArit] C:*ri?yf<Mar, lbfcE«'s no ''nvrHi- 

wifird gti, n£9 ]^ak4 and v^l^oi in 
InntJcraliHT Btid prr»yj"« chan*. 

Liwi^ int^i thii I ndLiHitni.1 CnrtiaTrl^E-. Dii- 

Cin n;i.i ^lunf. A Krarp fnfiniKt It Al fimif 

in.fifimT3l!i4Jfli, kfvr jriHir iiKifrEjry rrtum ibie 

KEMP 

OF BALTIMORE 



Tlw C H, KEMP MFG. CO. 

KUDf ^ 



rm'n *iit, (2.0(1. Stele Tk 3 cralL 
TtiU] pfm 12.02. 

BeuWf in mind thst « rampflrmttwly 
small ntunbtf of n!fiaii mtrdurui in 
Nrw York &Blc handle ippminwteiy 
I -14 milltoci uxUvidual taks in 1929, 
the eKtciA ta wtucfi thii tax may iiri- 
t2itr the public il apfiarcflt. 

En propoftkiti to iiicomc a MaiJ lakt 
tax. poised on ai a coniympiidfi lax, 

comf^ much mare heavily than thos*? 
with Jarger incioiws. Individuali with 
low uwma dev^t a larEtfr propurtidft 
df their bwamf lo catunmpLlnn t^xpcfi- 
diluri^ ih^n do la riff incdunc ind i viduals. 
ITrtrefore, the blir4en of mch A tax rc*li 
mmt heavily on tho4e leait able to bcaf 
it. 

A handicap on distribution 

WILL a &ales tax jnttrftrc- as little as 
possible wilh the devplopmtnl of indua^ 
try &nd busing*? Even passed on to Khe 
cijstcimct and consumei* the transfer is 
slow and dlRkult in the highly compffti- 
tivs mail fidd, nvith ih*? added disad 
vantage of alert oompetilion froEn out- 
fide the Btate. Ill tht meantimep letaiil 
i:!^blishments would have to ab^rb the 
tai themselvE^. and^ since iheir averagie 
profits afie small, many would be Qper^t- 
mg at a loss and imny would hRVt to go 
aul of busintrss. 

Tq intrfKJuce a plai^ of taxation which 
not only adds another tast burden but 
which makf^ a tax collector out of the 
retail merchant would seriouialy mmaje? 
our cammtrcial and tcmsmic I if*. Most 
econon]ists are £on\nn3Ci?d that the prob- 
Lem of th^ prtstrnt and of the coming 
giwraiion i$ to improve the mathinery 
of di^trEbution. 

Mmy economists and praetically aU 
producm claim that distribution is our 
greaLesL economic weakness. A flaleii or 
consumer tax of any lypt h a definite 
handicap lo thia factor in our economic 
orgwi^m. Distribution must be 5!trengt5i- 
encd in the uEStt decadt This canmt 
b& ammplished if il mufil be handi- 
capped at the ^me tini«. 

Can a sales tan be collecttd at a rea~ 
son^Sble ctfit? CoDection might appear 
to be simple. It presents, iwrverthclcsa, 
wriofljs administrative problems, Chief 
amont! these are ttie problems of detef- 
minin^ who should be r£?taiJ taxpa^'ers^ 
the number of returns involved ^ and the 
question of retail ^les made to buaiiess 
concerns. 

Would *ales of equipment, ofTke atid 
other supplies to business concerns fall 
under the lax? Wduld flour and other 
oommoditics, purchased by a baker oc 
t ntaurajit, or sugar purchated by a 



coDfAetkncTH bv t«£Bd? Wh^s^fttkn ami 
iwnu(a£tumi alio make laku it ittaiL 
in KifTv CKH m HI aliMiAed put of 

thejf buiifiei^ in dlier tmtf In- 
od^iUrily. 

If retail lala to l?iiilnai oaraenii 
ihwld be exempt^ ftfld retul laln 
IQide by wholeukn atvd mAUufflrrtun^i 
taxed, the sellers wixild tw doubt be re- 
qiiircd to report ludi t^ratdy. 
Thit would involve muttiplicity ol ik 
ccKinti and open pd^th« to evasiofi. Difll' 
cultki of cal^latiun. in^idvini con- 
struct ion aj>d interpret at ion of the Law, 
way Id lUTfly aiisc, perhaps evai moffc 
th^in liat bmi tlic caoe under tha eioeis 
pi ohts tax, and emi under the rdativdy 
lirrqile income tax lnws. 

In practice it i& s. simple thing to 
raiord Bak^. yet many huiim's* ccmjcems 
have defective sales rccordi, Chedcing 
up these concerns would require a laree 
number of exiamincr^. Difficulties of ad- 
miniitraljon would sthie through the iri' 
centivf to arrani^u transfers of property 
and merchandise in a way to avoid or 
dtrfer actuE^l ^i^lcs. 5u£h arrangements 
would ni}\ Ix- a wholesome devt'bpment 

in thr lj-.i-.ir:i;>^ t^utld. 

A ruLail ^.liles tax means a Latg^ nuni' 
ber ol iniiignsficant lax acixHint^ wli^w 
ehixking smd supervising must be en^ 
cefdit^ly cxpcnsiw compared with the 
rtn^uc deri^Td. All fomis of &al^ tax 
call for a high proportion of mall re* 
turns. 

Gasoftne tax eaiy to pais oti 

.\DVOCATES of a salL-s (ax invariably 
eite the sueness of the sales tax on 
gasoline as an argument in itt f^vor. 
Gasoline, by reason of uniform diftribu- 
tive methods can be accurately taxed 
at a comparatively few r^poplible 
wholesale pt^inls^^ Evasions arc quickly 
and easily detected. Caroline oinnot be 
sold promisojously by thoqmands and 
tens of thou&^nds ol dtaleri as is true 
of almost every other kno^Ti item in 
common use. 

This speeial t^t is ptacticaily a na 
t ion- wide tax* affecting dealm and con^ 
turners everj^'h^ite in mujCh the same 
manner. It UEually a high tax, 
amounting to from lEsn to 35 per cent 
of the norma! resale price, and, there- 
fore, can be pas^&ad on to the consumef 
in every with a minimum of ad- 
ministrative difficulty. The amount of 
revenue derived, as compared *Jth cost 
of cotleclion, justifies its imposition. 

Furthermore— and a point impoftant 
to merchants— It J& not so obnoxious to 
the cnnsumef because he realises that 
the money he pa>^ in gasoline taxes is 
used to improve the comfort and safety 
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Wkat [ 

'CO in the 

Business Office? 



AND WHY NOT? ... IT EARNS ITS KEEP AND 
THl WESTINGHOUSI "COIUMAIRE ' REQUrRES 
LESS THAN ONE SQUARE FOOT OF SPACE 



An office radio! You^ve wanted it 
for a luQg time. Needed it for 
cfaecldng pro^^aniii . . . gel ting the 
neWH ' « . keeping alie^d <if ibe 
day^B eveniB- 

And now it's. her« . « a full 012^ 
full tone radio that acttidlty taJuf^ 
ooly on« g<]uare foot of floar 
Bpaoa « « . a radio bo n]od«rti, m 
beiulifyJly d^ign^d that it fitfl 
perfectly into the office cfecora- 
tiod ^bemi?. 

It*i the new WeBtinghouAe 




ONI IQUAil rOOf ... M«4iniLrH jutl 

W % l^K" yet B full AiicJuiL gEowD 
radic^ ill ev4ry mtsnn^ of tlie ward, 




"Colufiiasrc** . * . cl«ctri€ clock and 
radio ingeniously combintMJ, A nine^ 
tube 0LE|>erhetcrodTnc circuit Willi 
EfCTccn-grid amp[ifie-rB aad detcctora^ 
identical ^ith those fietB wliicb huvc 
been. BO dramiiiicaJty demonstrated 
tn WeBlin^iouse ^*loiigb ipot" tests. 

The cabinet original waod . - . 
simply i^arv^d and fimi^hi^d with a soft 
satin Bhecn, 

The price of the *^Columaire*' ii 
$I6Q,5ti. With remote control 
All prices lesB radiatnms^ 



SIMPtf MOOIRM 

c^tiJuDit |[Tillc work 
or okrvjjig. C^Qlmli 
ore iiMZ^Iri! -lit liie 
fiid-E^Cut of tlie way. 

crjhLriJ La tlaur lop^ 



WestiDghouse Radio 




PIONEER OF 

RADIO IN 
VHE HOME 




finds Diesel 



ideal source of power . 

b t 




^ "CMOOTH as aiUc" — but few who use that term reaUse 
rT^ O the world of techniGil developmctit back of it. A 



A dllljr kud ih^i at WiiJJitr Bfoi. MitJ 




^-4. go^mer-like thread traveling hundreds of feet a minute 
^jj — the slightest jar or vibration and thin fibre* arc 
. stretched t>r broken. ^'Smooth as silk/' meanBtnechaiiicaJ 
equipment equally as raiooth. 

The necessity of tnaintaining uninterrupted power 24 
hours daily for 6 days a week — low power costs— frac" 
dom from vibration — cleanliness— all are important fee- 
tors ir) the productiori of silk. It is therefore sigiuficaDC 
that when Wtdder Brothers at EmauSp Pennsylvania^ 
whose product is known nationally for its high quality, 
iepbced purchased power with Diesel engines, Fairbanks-Morse Chescis were chosen. 

The performance of the Fair banks- Morse Diesel in this plant is indicative of the 
industri3.I trend toward this 
source of reliable, low'cost. 
dean power. 

The savings possible 
with these engines are suf- 
ficiently large to perimt a 
pi^chase plan whereby pay- 
ment IS actaally made from 
the power cost savings. 
Write for full information. 

PAldBANKS. MORSE ^ 

m4 ^ jwtfvfijwLl firifi— i Khui^ ™« Tht t£i CybcNkr, 3*0 hp- P^M Diesel 

FAl RB AN KS - M O R S E 

diesei engines 

MOTORS - SCALES - PUMPS 

IPJWn mwit\»e t& TAiiiAwM, Mmit i C^mfAMit pirmiw mwwdM»m ATsh'M'i Bm4im*¥f 




£he dn^prmfttim on hii molar w&hidMi 
The N^sw York le^islatun; haa men- 
tioned enate partfcciiarlj? in n&&i 
of Ttlic/ because it blears, a dbprgppr- 
tionaie iharg of th? lajc burd^fn, .-Vssum- 
inR that thi!^ h trLje« and ti^at rdii!l nmst 
i» givisn, I still beli^vt ih^ situaticm 
would be tnadc worse by Emnf^ferrlng 
any porti™ of teal tstate's top? buidcfi 
to a geii£taJ sMtife tax. The taxes on real 
c^te arc in no way canc^^ated. The 
ii^er know^ it ^hen the biila come 
ajicRiDd. 

On alt lands that are improved and 
under lease the tenant indirectly pays 
the real estate tan. Most of these tenants 
are lamilte!^ with small incomes who, 
in the emit of a gcnE^ral sales tax, woyld 
fmd rheir cost at Jiving ^e^Lly in^re^s^d 
LJtat rtd ^t^te might be relieved of a 
comparatively small amotinl. I have 
Mri'iady tiii^t^ite'd that 3C milUcin dol- 
lars wnuld be a tiberiil estimate of the 
amount that could be derived from a 
retail sales taji in my state. 

MaAy disadvantage^ 

SLfMM ARIZING the reasnos which 
cause me to regard a sales tax a& vidous, 
fytiie legislation ; 

1. A sale^ tax is class kgistation. 1 1 
taxes commodities hut doesn't touch the 
doctor, lawyer, architect or accountant. 
Why should a man making a living out 
of a store be taxed 1:311 the stirvice he 
renders while the profesional man, also 
in business, remains ejiempt? 

2. Pi sa|e$ tax is diificult and ^pen~ 
sivc La administer. 

3. Th^ belief that a ^lales tax can be 
^^^y cditct£d by passing it along to 
the consumer is ^ fallacy. 

4 A saJcs t^x passed on to the con- 
3umer would soon irritate him to the 
point where its repeal would be de- 
manded. 

5. A E^^^^^l mu^t become a 

pyramiding tax, because of the difficulty 
in defining an ultimnEie sale, well ^s 
the plane or places where the tax should 
be imposed. 

6l a saJes taJS is a tax an volume, not 
on profits andp therefore, must be paid 
though the business is actually [osing 
money. It iss not bai^ on ability to pay, 
and is Elective in tim^ of depression 
as well as in periods oF prosperity, 

7. The sales, tax violates completely 
the hsim theory that taxation should 
fall on thosii who caji best afford to payn 
Thti average w3gE earner must spend 
the greater portion of his income at 
home to obtain the necessaries of life, 
apd cannot curtail his buying, 

8. A allies or production tax gives a 



mMiiifacCuner outaide th« state an un- 
fair advfLntSge over home manufatv 
turer^ It would limit manufacturing 
within the state bordeTs^ whichn ift turn, 
would teduc:e wa^ei^. ihen retail sates 
and profitB. and ultimately the inoony? 
of the state itself. 

9. A sale^ tax places upon necessities 
an unfair proporllon of the tax burden. 

Extravagance in taxing 

10. A SALES taK tends to promote 
eKtravagance- It has no limitations^ and 
once enacted, there n nothing to pre- 
vent increa^aing the rate when additional 
funds are needed, 

IL A sales tax would give an unfair 
advantage to mail-order houst-s outside 
the state, since New York cannot lax 
interstate commerDe. 

12. A sate tax would undoubtedly 
lend to drive busin€ss out of border 
citiea, 

13, The salea tax h a st^te pabulum 
for econcimsc ills. It was advanced in 
the days of Adam Smith and is vigor- 
ously opposed bj^ tlie doughty black- 
smith-economist in his "Wealth of 
Nations." It was considered seriously 
during the Civil War but failed to gaJji 
support. In 1917 and 1918 a sales tax 
was propo^d a$ a substitute for the 
federal excess profits tax, but ^gain 
failed to win congressional support, it 
is Significant that many of the original 
proponents of this method of raitsing 
revenue have long since withdrawn their 
support. 

Retaiferj oppose the sale;stax 

IN CONCLUSION. I may say that I 
do not know a bu^besg man of practical 
ability, big or little, who has studied 
thisi Question and is not resolutely op- 
posed to this taH, 

Among those who are outspoken in 
their r?3istance to such legislation are 
J. Pridday, president of James 
McCreery & Co.; Bernard F, Gimbel, 
president of Gimbel Bros., Inc.; S, F, 
Rothsehild, chairman of the board of 
Abraham & Straus, Inc. ; B, Earl Puc- 
kett, vice president of Fred^?riek Ijocmr 
& Co., Inc.; Grover A, Whalen, general 
manager of Wanamaker's New York 
store; Michael Schaapn president of 
Bloomingdale Bros., Inc.p and many 
more retail leaders of almost equal no^e. 

What the retail business of the United 
States needs rifiht now and is going to 
need for ^me time is encouragement, 
not new burdens We have etmtigh to 
contend againat without spending vital 
energies trying^ to protect ourselves from 
our own government. 




VDU ilwiLirJ g«t tnfoffviqdan yqu 
wdrLE — whiti yoLi wjiie iE — m iR? (M^difiDEi 
and wdcT yvM f Jiptci ii fc*? can whtn 

TI^F^C! tQLLnJ^i durable preit baqr^ fq^Ei, 
■nadr for all it^nddi^d iiui of (Orrrtj^^^draUp 
beJd a compiict. bpok4atci caitty Acceuibte rEC« 
Old tit tvtiTf biiijneti triiEuncucn. E^ch Acco 
Faldrr cgnTOiini ,i icatidard Acct> FaifEF^rr ^tth 
a paueicbd Dock campj-Esiat iirip thjit com- 
pTW*$i!* (ili^ tuntejiEi tritnly^. Buitiif and secmeiy. 

F^icenH co^nDC undrr any cgndiEi4Tiij iLp <vu1 
m ftbiJiff« Eti the ait. At. tatidcc tifn^^ aan-r 
ptetely bound, LTuj^fd cmE^ril:! itv llit^ed 
frdm tht paldtr ihStway and itarcd awa^ 
intart. Thv Fdtdft cJifi be Waed unttE k wtaii put 
— p«nd Alcd ^ddH:s last ai Tcn^ bi the filitvg 

uf ij[|if [jijxfiifjfy- Mn4 EpMi AbiiilBlf- ALina H-Fftf t*^ 

ibci^ U^iMf ldal|H4Cif A<ca FiLinf FutiiiTi {iidf-V, 
or wribc ta lo. 

IACCO PROZ>t^€rrS, Iilc^ jAmedronClr^Co.) 
^- [ 1 Lawift liimad City. N. ¥. 




"Mail Value*-*. 

i\ ]||||^lllONI» UBSIt^f I Jim 

rail jirtiiwi: 



-i-ne SECREror 
buBme^iut^ei^p" my^ the jSius^ 
ton BeraM^ to be found^ qe 
a rde^ iji the pcTsgnaliiy of the 
executive, and therefore it is 
good busines^i to safeguard thai 
execuUve hy liberal insurahcro 
Vfchcn imporlarjl new enler- 
prises are ufidertaken whJcli 
require extenaive financing. 

"The same reason iii?? which 

fainiUe^ in .behalf of depcnd- 
cnta is being employed by jEireat 
business correrns ivho have 
I heir stockholders to think of/* 

Let yft furnifiJi ym infarmatl-ap an. 
■til forms of portnftrship ami porpo- 
raiioa inifuriificc: fctr the protfiction 




Insurance CoMmifY^ 

Adphos f^gyiiit BuHLAVp 



Wkrm w^ititig ptf^r mrnfio^ i^'atimi'w SnjniPkM 



EWnU tTATI MJIUIEW, Umw 

vm hr Amttim At rihittt m cJiii 
MuMtiip IP tmUM W Ibi tiikldicif 1 tool 




W'im^S Finest Buildings 
are Shielded from D U 5T 

by AMERICAN AIR FILTERS 



Vdfk it ibe niE of 6 IJ p*n *f tr* i o every 
Cubic fpDC «r aif ■ ]n i day one 

perfOll breathe nliJIidni DE ihr^ ilin^ 

Kif-blltd i|Hf:i^ They apreid i diunuiTii 
fi^HK^v^r nnc mrrL-liindiiir ici fturea-. They 

TbcycontAJXtiiUEic- nunufifl urctl pfoducti in 
faaoriei. Tbrj ihorr-cincutC l^iliifive c^CC- 
triul ifiA^hinfrf ii) powfj' plinEi^iiid br&tk 

Tbty cin be barred Afn«ia» mr Filtcrj 



£uTe ^evened buntkc^ pf buildings m 
Nci^ Yofk Ciiy^ aa^J ibou^indj In Dtbcr 
ckiMaJnto iramfi ffgm dtL^ pcLlutJon. 
Theie rcswiu 4ft cDtitrc e« in d cui fctc ^udjed 

S^jjlve the niiiit probkm in propefTj yon 
tJiiUiuftnitr. Lcani^ wich Lhr help tafour 
CCf inccTi ixscarcb flaiT" i \ ) W |ut *itiit 
iic^sj^in^ fiiti; K£3iw ii cin btcpncrciilc-il 
Our icrviCti *lt il Four dispCifi*l vubtrtit 
ob]L|Emun, AmrrKm Air filiFJ" Cd.*/*f/*F- 
f^rjtiJ, CrnrriJ Office, 165? C^ntial Al?e.^ 
LciuiiVille, Ky- FiaDfiff, Lou^svUlp, Kt-n 
ifld Bfttdforii P». RcpI^rtcft«^ii Id N. V. 
bf R»d £aj^ii«erui|t Co., OnybHr Bldf^ 



A Fknii! Llii of Bulldin^t in New York Equipped "witb AmcriCAO Air filtm: 



Com Kx^w Buk 

t^tw Vvtk Si^tk Eiebiikts 
Hew W^k C.iub Euhu^fc 

Imru TifiLLii lil^ 
J. P.Murri^ft AsCiP 

Eq-uitib^t TifiLtt Clu, 

Ncv \ urt Wulti BUlt 

WciilivDnh bilk 
WrUffrn LlnjiJ^n Bide 



AMERICAN 



i 

4 
3 

ID 

IT 

21 
ZJ 

3« 
7T 

33 



jcihn- VjoMJEUkkft 41 

Mritiu{Hi]jri4i LiEr lai . 44 

NcvVuik LiJc Ju But- 4^ 

Lclltyrt^l^ l^i^Ctl 41 

[HtiT P]<W. 4? 

New Y-i.iEle Ediic^i C^-. 

^'i^LcUddf jtuuva 111 

haptf YiHk C^tn. Cffkt lUdf. $1 
Aia&l4 03dAiUc &i4ff . 




Kr« Y^ck p^y ic Li^fUT ^ 

.ht^tmfiiiai Tbian 7 ^ 

HniAlbpt _ I* 

Siruj PliT* Hold 

Ml . SjculH^PH*! 15 

jVjDtf ican AcLidritit in All 

Nr« l'<wi Tun?? 12* 



Fl LTER S 



On the Business 
Bookshelf 

THE CUMULATIVE cff^t fli 
fiym pcttlajnt m a bckck reviewer ii 
b&A> Very bftd, m miBhl lay. Oiit^ 
once in a whik, dc:^ ma ferkut 
dinut£«; but if B rcvkwer ge^ tevcTBl 
in one tncmih. thtrir chkf faulty lack nl 
ooordinalion, siand^ uut badly. 

In the past few dnya m have had 
thra^ B^po^jumfi for cofiiidmbcm. 

It h quite po^ble to calScct a number 
cif fihort articles and make a book of 
chem, but the inevitabk l^ck of unity ti 
harmful to the work is a whole. It ii 
poisibk to thfioicr a subjLi:t, parcf] out 
tti ^ubdiirisici^s^ md produci' a ijmi- 
pcmium with unity of thEmc, hixi the 
unity wiU not be aibioliite and the vari- 
ous wttturs will not have thc^ sam£ in- 
Lcro^t in thf! tmatmcnt that one or two 
authors would haw in their bradn-duld. 
It i» possible by m treating a subjiett 
to hide the thttne, becauie each writer 
wtmAm only his pa^nicular ^ubdivt^ 
and the editor c^mnot pull th^ col^ 
Ifctiofi tojE^ihcr to show a unified tjucmc 
—you ca4inol the farest for tlic treea. 



NOT 4D m^ny yf^rB Bifcp, tHisirbMA was 
done on a basia of barter or ca^- Now 
the iftcal majority of it t$ done on credit. 

The a^Uiil volunie of bii^iincss in 
America ii rapidly growing toward a 
iHLIidn dolfars— GUI monetary giM 
supply wouJd have to change h^nd^ 
about throe times a day to pay it, 

Thii large business v-olume is built 
almo«it entirely on credit- Xfaitwdl 
Drokc ha? di*;cu5SDd thii interestingly if* 
'Credit— the Magic Djir^ d£ Com- 
merce,""' a book vk^ing credit from the 
ftozi^raint of commjeicLal conceina 
granting credit. 

* 

THE incredsiiiK u« of minerals ajid tht 
intcf d^riicndtsice of the countties of ihe 
world for CDmplettt mineral supplies 
rmkxm a dlscu^ion yf "World Minerals 
and World Polkics'** particularly timely h 
In brief, the author s^y^ the most im- 
portant thing facing the mineral mdusr 
tries i* potitica. Mineral resources, pot- 
&ibk location of undisoovered ore. 



^»diE — Tilt Miific: Cmti fif Cmmim* hf 

MaxwlH Drok?- Buiinc^ L.ecif r ftuti* 

tutep lue,, ti^dLnnipoflifi. 
■WvfM MIrmnU ftiuJ W^M Folitki, by 

C K. l^Hiti, MfCnw HilJ Bofjk Con*- 

pany, Inc^ New York, S2L 



wrrtiu^ t* AmtM.tiAW All Fji.tE.1 , tuv^pu^^kfiiik f>^**it mtmitm V*ti4^'4 Smthf*^ 
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CRAFT 



GRiNDING ^g^in fi^s <ione fts bit 



The hum af the lirpUfie # » a song oF mechanical perfection. Crankahafts^ cam* 
shafts^ pistons and pins^ bearings and connecting rods » » precision-ground to 
minimize friction, Norton Grinding Machines it m Norton Grinding Wheels 
spell precis I on« 

Nowhere in the world of mechanics does this precision count more than in the air. 
Nowhere in the world is there territory inaccessible to this modern means 
of freight and passenger transportation. Norton Company^ Worcester, Mass* 




Grlndirig Wh^ftli .... Abresives for PoliKliin^ 
.... AbrAilvc Aggregate . « . ^ FJaor ind Stair J'Av « * . p 
Grinding and Lapping Machinci ^ . * . Refractories 
. . « . Poroui Plalti » . . , Piilpttianas p - ^ - 



}4^krm wfiUtuff ta Ngmjam Coir r aw pt*if4* mrntien Nvtmt'* JN^inir^f 



122 



H you depend 

on this for 
CIEAN FLOORS 




Why not depend on 



this for 



NEWS? 

rMnponxi With the m^iiirm Pc*Pli|Mpcf or mtlin, 
Whvthrt jfiiu |Pr4rJl of nrrub the Fl K- 

NELL $ VST EM wilJ giiiyo^i better muib 
time , , at k^ntr latMir ctttt. 
CdfnbilHiThnti FIN S KLL ij<?«« tErtxft icHtf 

rKianJng jub in $wf ^frran^. £<:e klJuiln^lMMi 

bcbih^. On p^hJiiiHcd rifif^n Jtrfr waaet 

Wriit/tffM ^kUi. SLile whether iQluTttt- 
rtJ *a.ainK fn*miHlisnjf^i*jf iH,iaiftciiiir htimr 





ff^A^ wnjrfug winil4«P Jliu^w^ii 



FINNELL 



ELECTRIC FLOOR MACHINE . 

ViAXh^ POLISHES ■ SCKUES 



IfBKb In the uie ot mHMik. 
an all be «i£imaliNJ ud alloiml Uxi 
but politki ti in famJ ■ pen uii> 

known- 

* 

THE Chuidl<!r CyckTiJcdia' it diaipiAl 
to «ha«r the buycf and u^i^ vhal md 
huw lu buy. It fivn, in thi& Ftrml vcihutK 
□n wood, in!^ifuctic]fis ai tO tte dtm- 

vontien of iht omrntrds] woods of 
this cmintry with lomt beief mte* on 
The tiknitr impottiitt imptTrtttJ wqchJ^. 

The Ininnnjitkiiv Moottlinff to n sfatc^ 
timix of xbt fMjWiiher, wis cul!cd from 
hundred!! of taurccs by an exjiert in th* 
Ikld, Philtjp^ A, l[A>'iA-ard. lochnkal 
corvstiJuni to ttu? U. S. r%>3rtmtfil o( 
CiimmL'rcc tl is, we bilivif. i|yiic ijji- 
bi^svd in tl* prrscfitalKMi o( the mrritt 

of V3lioyti= WCKMlS. 

Both the expert jund the layman will 
find it vnluablr, the fim fii^dini; n a 
valuable Ti ft-rttiWH the finding H 

a pTKCticaJ Ruide in choosing beiwwn 
difFctvnt wcKxb mi different grades of 
ih^ MiTw wciod. 



TRANSPORTATION ^tptrm^ have 
htxn /auil4 Ed run horn 10 to 25 pcr 
cent in typical bu^n££ses - from twci m 
98 |>c¥ cent in estf pitw cases. Tht estab- 
]ishmen| of traffic managcmtiit depart - 
nieuE^ to guard this item of t^xpraae bm 



NATIOH*S &USINBSS f« Umy, 

hem tadiid b]f miny io pay lor ittcir 
Wily. Afid in mmy ^f^mm^ il hm 
pud f-of iifid:! imnl tiiBfi. mw. 

The Biuvmi ol Foniri nud DotiMtif 
ComnwrogjEit pyt ■ <p^iwaire wok- 
to Bod iTpieal mmy§ of nuusbii 
tntfk drpftftiTKnti nd typiail avinp 
mftdc in trantporuiion cotti by hiving 
nidt eoMt KTuttnlii^ catefully. 

Mr. Bullrtbaujcb h« aimplci] ^ cbte^ 
fuJ rt-p-irt* im the resuUi oj tim i^m- 
Ummm It will be intermiiic, be- 
tiew. td trumc d^ptrtmofHi flUbtlihiiNl 
and to ibrwe finni oMemptatiRi tbe 
Evtabrifhrncnt of trmISc deputuHiti, 



MOKE than t(Xm la kiiteri ci tiv linid 

in the lUlH t^ium of "I]|4a«trbl Re- 
search Laburaiortes of thr United 
Suiw''^ as aimpared with i^ps^Tustirnble' 
!y 1000 liiiLiJ in the 1^27 ediiim 



"W p i wi i L iMnWr Mid Timbm, by Rlfffipi 

\. KHynrird. Voluftw I ut t^c CJinnd- 
Io Cyrlopcdui Chandltf (J^-fkipet^ 
New ^'cirj(, Sio, 

af lU Hvtiiioti to Bu«in4fi«, by Wb^tk 
El, ButlfTbiLLJi^h. Bijrtflu ol FurdEn 
ind DntwO-k Qsfimerttr. I". S Dr- 
PHtlmcfit of Co iim iae fc Gnt'rrnnMut 

Uiut*d Sfflin. Fourth iLditjofi. revtHcd 
fend mlariejd Nitjf^iia] Hcf^mch Comi- 
cil of the Natamot Acnds-my el Sd- 
ente^ Wmitinirtcin, D. SZ. 



Recent Books Received 



EcofiDonic Omml of EnRincfrinjE 

Manufiirturinc, by Frsink L. Eidlfiflnn. 

^[lL'tT^aw-l^1ll Boole Companyj Int: , 

Kew York. Si 
fiAbk AdmiiMitraliafi, by JaUH? Tdint. 

McCr^iw-Hiy Book CoiniMJiVp Ini:^ 

NVi* Vfirk. S3 JO 

Mt<^raw liill Book Company, he, 
Ni:w York. 

Lpw Prmrv Sdliw by J*fnrfl A. Wo/- 
^ihiiTTic Midvineit Preiip BlorFmini^tan^ III. 
Itftcidl Fic^^ft m AmrritHD Indumy^ by 

lleriTi^in Feldmata. Harper ^ Btt»thffit» 
rhihlish.pr?i, Nt*w York^ S^. 

Krwin Smith. hicGraw-lLill Book 
Company. Tnc. New York. 

SntutFi and Dcckiiiiiu PprtaEninn te tht 
P«lrr«il Tf-adf Caminiwipri, 191 4-] 929, 

ronipLlcd by F?rrtry MlJIpF- (iOVtrn- 
mfnt Prinlini? Ofik*^ Wa»hinftoo, S2. 
Building mnd Loin Annali 19.^D, U. & 

Acgum^n^tlon trni E^rbatc, by Carl C. 

Miller. Choiles Sdibno-'s Socu^ Ni«r 
Yorit. 

OwfllHii«f» BfifffiMfrifip* by flettry Dcia- 
nl-b^ Mc€raw-Hjtl Book Comp^ny^ 
fiK., New York. S2, 

Maitdajmicnt pffolsUiM, edHcd by C T- 
Sch^ienninir. The l^niv-trsily of North 
Caioliiu P^sm Chapel KilL N. C, S2. 



C:otniti«i¥ul Sufvrlr of thr Pjeific 

by L. t^. Niklawin, Huirau nf 

Put d En and DntTH7!«ic CommJcEcr, If, S. 

l>epartirw^t of CimiitKrrre. Gcwemm^nt 

J'nntmjf Oflkt, WaibinKtdwi, SI,8S. 
Thf F#rtri BmeJ^ by E. A. Sti^kdyk and 

Charles H. West. The MaotitlLio Om- 

pany^ Ntw York 
CntLfint PiittNc Accountinf t>*vi of ifu 

UdiM SiJtti*, t-^lited by A V RjiJiifd- 

fion. The Centufy Cm'ipsmy, New 

Yotk. S3. 

An Efonamtf Hii/t4;ir¥ of Auitraii*p by 

Edirt?3rd Shann. L'a.mbriditii Unjvi>rciiy 
Pre^A. Cambrpdj^e, Entlland. 

Tli» Tfmta M^d Ecvn^tnk Contn^, by Rny 
Emr^n Curdi. McGrj^w-UiH BcNi« 
C-Dftifsiry, InCn New York, S-l. 

Th* Arimnj Yi^r ]|«ak t9KKl9ll, com- 
piled by FoETe^L E. DoutL'tlr. Aj^Uotm 
Vr^r licKik. Inf, Phofriij. Aiii. 

Publieitifiii #nd Ad;v«*i»irn AfiFn^ ProlK 
tvffiHf by A. J. SJom&n^ Llr^yd Pub- 
li^^ji]^ Cornpany, New Ti'ork. 

Wrilin« f« IVofitf by Dortay WiQitlm. 
MdGrai^-^Hilt Book CoenpHirt^, Inc., 
Nf w York, Sa 

Tbt Faaiilri by Ed^rd Bymn Heuter and 
Jwk Rid^-ny RunfiEf. MriTit^w-Jfill 
Book Cfimpary^ lnc> Xe«i: Y^irk, S4 

Amcrkftrt FmNic HpaKiIi AHwi«ticni Y*mw 
Book 1910. 191t, Amcf'tOin Puhh€ 
tleaM Asj&iKiyiiiDn. New Yqt^ N, Y 



CHESTERFIELD CIGARE 



^' H E E D 3 N » pOpuli^F Ch B^^^rfl did 

i Ogoroftes lo ihe imlirB inerrdpol- 
Uui\ area of New York Is olfnosif as 
flpld-fira as dtillverlrig (he iriorning 
pa pars. Nu fnber bss retail oufleis iriust 

ChsaJerfialds. lEggeir & My^f^ have 
found rhor iK^y gain spaed, dffi- 
clenc:^ and economy by usffig the 
dIjtrtbutEng: organiza^iDn and (ocijiNQS 
of feush TefJTiJnaL 

Bush Teirnrnal provides floor £poc» 
In flsxlbjtt unihs f^r r&serve ilock uf 
Cti&st^rfi^lds. The r&sponslblli^ for In- 
camlng and out-going deliveries ond 
the phy^lcoJ dlstrihufiofi orgotiism i$. 
placed on Buih. 

UNITED CIGAft STORtSp R. C A. 
PHOTOPHONE, DEI MONTE o^d 
BEECK-NUT are a few of the large 
monufactLrflrs who ijs« one or 
mofs divisions of lush Ter??ipnal 
5erv[^0. Apartment house llvEn§ 
provides added car^v^nFsnces at 
low co-sr— and "apnrtmeni' housfl'^ 




ma n u f af^t u rl A g^ we re h oiisf ng and 
dtstrlbuHng dots Iba mmBt on a 
^caie that Is af vital flcononfft value. 
MANY MANUFACTUHEES ARE 
SAVING AS HIGH AS 50% OF TH£lR 
FORMER PRODUCTION COSTS- 
Ejghl enormoiiS ocean fl^eaniship piers; 
ml]B5 of rcsHwoy sidings; mossive 
warehouses and manufacturing ^n\h^ 
10,000,000 square feel of floor space 
avajlable in any slza linlt^s-lnglB floor 
units from 5,000 to lOO.OOO square feeti 
cold slorofe^ heot, light ofid power 
in any quanNlles— at fo^ coiL These 
□re only Q fev^ of the Bush feoturet* 

Why naf let Bush tnduslrlQ^ ^rtgrn^ers 
survey your manufaciuring, wafaboifs- 
kng or dlstrFbutton ? They moy llr>d 
Ihs opporlunity of sovlng you many 
excessive costs^ of speeding production 
and dpslributlorTp Thera is neither cost 
nor obligation. You want FACTS. Oiir 
englneefi wifl find th^m and reporT 
Them to you* 



BUSH TERMINAL COMPANY 

Mfllropolitan focrlitEes for OiSTRtBUTIQN. WAREHOUStNG AND MANUFACTURING 
EMficutive Offk«i 100 Broad Strvafi Popf. Now York 
Piers, Sidings, Wo rehouses^ Truck Depot ond Monufacrurina Lofis on New Yort Boy 

i FORBGN DISTRIBUTION- BUSH SEI^VICE CORPORATION ^^^^^^^^^ 



Albany-troy 




right here 



'^HIRTEEN cogniicBcam 
pnw the Alb;i6i3r-Trtiy Buy 
Inif Arri^ yrt yuti w eD find +1 
ihc Ft^wi cPiitlcE$ and 66^ c^f your 
d(i&iria.l marki-t Id i cicicK . ^ » Tmyg 
Schcntrctddy and Alhany. 
NifW York. State's nine niiTural buij- tnt; areas ^ri: jdl &hciwii in ^ur nrvv mAr- 
kcclna msmuai* widi fupptirtini diE^ cji^ wlikli tiiks efforts cmn pl^int-d 
niurv ecunuitiicdly, Ohf m-fapn of this ih^k h devoted to jobbcsr uudeti. 
Anuthrr iectiun Ji&ts. thg 37S offiizc^n and dirrcti^n^ ciF Marine Midl^md 
Ikfibs sih their affilbiiuns in other compmnirs, 

TTia* biLi«k can prove invaluiibb at tct facts and i;alts mfrthud&. The 16 
Marine Midland &uiki can tupplcmrnt thh daia by 
krcpinf yau irifornicd of specific bu^in^^ develop- 
nii:tn^ thrLm|rhuut an arra v^hkh consEumes uver 16% 
ihif njiiun's guudii. 

H^W (0 get fhis SoQk 

•*IVflfiiah3c Girlling in AnifTifn*ji GrtAtra MAjbrt*' iiAVAtlalJc 
til fe^HEeulii^t^i III r4rEii|iBJLipi inlfrBitfd ifi N^-w YoHe SlvU-. 
Wrfir Mjirinr MeJIuiiJ Grvupi Iac.,, 7U£ M^riuc Xruit Aldg-^ 

Banks of ike 

MARINE MIDLAND GROUP 

Tilt t4 N*w liM^A Simr* 'BmmMt tUi f*m^ Ikt Mfmwimt MiJUmJ mw*} 




TKe B 



nUW tumM. CITT hTirkir MkJLud Tn.ii Cfci^n^ 

llfll'jMAliTllN k + i . » . . , ^ . , . RHfk* Truil CiritifHr 

juiiiiiujiii vrrr .......... MrAilMPt Tfun Cuqwit 

ftocHirru + * » n , * , ». , , , t'*uii! Tiiw Cuisp*ft| 



KAiT Atmoiu ^ . . . . . 4 . . . « . iMk ^ bit Anpiut 

JAMK^TaWX . p ^ ^ . VkkPfe TAd Cmnpflitp 

RIUYPKjt ........... i « Pui« 411 biT^r 

Tt^^^AWhfiVA ..... r . i . r^NC TiTM Cv*|i«J>f 

HO RTTI TOHAWJOIOA iHi TfMI C«i^r 

KtA<9AlA FAUJ « i , ^ PvM Citr TVwm Vvmmnt 
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THE wmi^ bMibuii mm. i*«dki 
cjf tht United States PuWic Hcallh 
Service iodkto, miEinyuni juft^t 
avcfB^ health- Piufwkviil and 
famieri rank above !iiizi in hfiaiUi, while 
workers in skiUcd traded rank bdcntf. 
ThL^ studies, for the fir&t time, definite- 
ly diaclpoed that a man's job hu a ckar 
relatjonship io hk heralLh. 

The survey which Irf to Ihese find- 
inRS wai made by Edg^r Sydenatricber* 
a ftaliBtician, and KMo H. Britti^p of 
the Public H{:'alth Servicer, aM it in- 
volved a study of the ph^^ical records of 
iTHjre than lOOpOfX) insured mm. Tine 
Tcmrds wore takm from the Hln itt tint 
Liftr EiEtnsian Institute, ^'wl repre^ 
senttd policy holders in more than ^0 

Farmers, elthnugh the most healthy 
of the four pritip^ ^ n class, were foynd 
lo have a much higher rale of impair- 
ment of the treLh, stom^h and abdom- 
InaJ conditjofi^ and genito-urinary 
^^'^emts Ltiaa any of the other groups. 
On the tilher hand, fatTiicr& suffer 
than other p^ouprs from diicases of the 
e^e, imr, no^, throatp heart and drcula- 
tury system. 

Ptofc^ionaL mcti, it dev'eloped, haw 
a high percentage of vision del^m, 
most of whidi werti corTL<ted by medi- 
cal treitmenl, and are isubject to ner* 
vousne^, ^n diseases and nrmtdd 
troubles. Their hearing, teeth, arteries, 
and sldmach^ were better than ihose of 
any other daa^ 

Na ailmctiti iEk)vc avrrige 

THE ratra of impairment among busi- 
ness mtm were in iHi instance above the 
avtMiage^ and were bf^kiw average in the 
cast of teeth and rt^piratary ilk Ifi 
moit aitmenls tliey rank aiwg with the 
avera^ for the entine populatim. 

Workers in the skilled trate stood 
out distinctly as having a larger share 
of physical imfmirment than any oLber 
^cupational group. Their ratt-s of iiri- 
pairment were Jouod exorasively high 
f^^r eye and ear, teeth, heart and many 
other miscellaDCOUS conditions. Specifi- 
cally. the records revealed high per- 
centages of uncorrected defective vj&wn. 
defective hearing, septic tt^^th and Other 
tMh impairmentSp cold?, brondfiiLia, en- 
larged hiartfi, sitom^id) and abdominal 
ailttients, backache, insomnia and van- 
COSH* veins in this eroup, Iti membm 
are large uim ol paient medicines. 



IFhnv writtmf hi ItliftlMIt Utti^m Qw^f, iHt, flri/v wi^pA NMi^'m auim/u 
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rrS rer^ariltty . . . tlmi*s fh.& aininzin^ tliingi; Jibcput Ditto! StruLgbt^ruD fluplii^ating 
ia oiJy a faictioia of its u^efuliiCbd. Dilto capiea all or any Jt^sircd pjart uf llie 
mfofmalioD Written ar t^-ped oa the original. Thia one feature alone enhjinces the 
TAltlt^ of Ditto in ]t!i tmi Verbal applicatiun Lo liilLing and in voicing^ rcqulsitiun and 
-jptErdi^diig, pruductlan coninAf curd indei^and e^tlii^r exiHting HyfitemB* 

An eteclrical mantifactiin^r Ititndlcs 6U0 eeta of in voices daily wiih ddI y one Ditio 
muolniir, and ^j^v^^ £3 300 on his annual oGlca payroll; in ^ddiliun to eti minuting 
oil errors whieb often occurred in copyiti|? by hand or typewrit rr* A well-known 
paint jmd varniub nianufacturer Eavei $960^1 every yejir hEmdling a tremendous 
Toluiue of nr^lere^ aiul billiiiig with eight Ditto muebiney. 

Tfae»e ore practico] examplea of how Ditto $avea time aad money» and speeds up 
routine work in mudcm bus^in^if^ coneenii o£ alt typesi, large luid smalL 

Yon^J be Siurprided at the number of tbingM Ditto can dii fur yoci. It fita into 
every departmental aetivity and every piia^e of olBer piper w^ork. Read ^'^Wh^t 
Ditto Diie^** and ^end for ibi^ booklet/ 'Cntting Cuiia with Copies," a full explana- 
tion of themacliino and ihv mrtbod. 

DITTO INCORPORATED 

Dup^licatifig and Biliiii^ Equiprmeni 
Hjimooii Street Ctiioii^ Ililn^U 




\ I 11 ifPriv e^nii yvur biKrklet^ ^^CuiUhk Ca»lit wilh Ceilfke." 
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What Ditto Does 

Dittq iTkake4i3a(ji^»4 direct twm 
youT tmiiril written typed 
origLniiL; wlUloul itifDcii, lype 
or cflxliofi, 

Ditto copies ohjc dr KTeo 
om in one opera iJoil^ OO llioi- 

DiUo {irigloftlft may uied 
dv^r Dii<l «vrT ugaiii, ycara 
lAtePk witli infonnuliDzi added 
by tuLnd or typewz-iler Irani 
time iv lime, 

Vou cia mOike lererdl Ditto 
arigiaak wilb on* writinn And 
ygi&l^tn sapi-Mil^li' 111 Hi If I!: r?nt 



The Ditto Man 

ift a practical^ experjeni:4:d 
adviiicr on up^to-daie 
office procedure. He can 
suggest helpful improve- 
mtiats and show bow 
Ditto will aid in effect- 
ing them. Tbat^i hl^ job. 



Tf J^^Jt n-riiintJ fg Dj I f m lM4;eJLH3E4T£13 pitiLrr memlimL Nsiion^M &hjit\fil 



Trucks Don^t ^X4>^ry This Railroad 



By WILTON FISHER 




■N SPITE OF two compani^ 

■ openitinft buses trucks 

M alm^ highw^y^ par^Ietinfl its 

I right of way, the Cassviili? 

Escittcr Railroad, tb? 
world's fhQTtist iinijepmdenlly 
vwn^ stcafi) railway, still mikfia 
ii5 round trip fif itn miles twicie 
daily. From Cassvilie, Mo., to 
Ejceter, Md.p and back ai^ain, the 
lirtle lSS4-tyiK Baldwin loc&- 
motive haula the huge fr^^ight 
carB^ blissfully uTiaware that H 
has been rendered obsolete by 
the short-hi^ui irucking lines. 

TruCp as Mr, Efevid Dtngtcr, 
president and enpnrer admits, 
the fia^^soi^er traffic tm't what ll 
UB^ to b£^ 

"Stit w-e nevtr did make any- 
tWng on p^3S5enRcrs anyway," he 
gKns. 

Tbb tiny road pidvidt^ ^ 
diaracteristic eianiple of the 
hiniElhs to wlijcb a inwn will fio 
in preserving its eamomic cxfe- 
t£nce. When the Si, Lauis-Sau 
Francisco Railway, or the Frisco 

as it h mfire familiarly btown, decided to build its main line 
through Exeter irtstead of Cassvilte, it left the latter town five 
miks from Ihe nearest ghippinj; point. At thut ttme^ some 25 
yean ago, it was an aJmoit fatal blow to the little town. 

But if the railrpad wouldit't tome to Q^aaville, then Cass^ 
vine would go to the railroad. A gtmp of enterpniing Cass- 
vide cilizene constructed the C, & E. to connect with the 
main lir^ oJ the Fri^. The road now ha^ been in uninter- 
njpted oper^tifin for more than 20 years, preserving its iride- 
pendcnce through the inability of a larger company to operate 
the abort line at 3 profit- 
Not ynder I. C. C. regulations 

DUE to a rulinis of the Interalate Cnmrnerce ComirrijssiQn, no 
railroad \^ than five miles in length oottujs under its super- 
vision, and the 4.9 miles of the C. i E. falU just stioit of tot 
mjlea^. If a lurger road should purchase the C. ii E. it 
would then autoTrLatically come under the supervision of the 
Ct^mmission and iht^l w^uld necessitate an increa^ office 
force, union operators for the locomotivea, more rolling stock 
and pa^^nger coaches and other mostly chang;^ wiiich Would: 
maktr profitable operation impossible. 
At present the entire syBtefn k rim by six men^ There la 

12$ 



I 




Mr« Dived OfPgler is pmidtnt, en^necr 
mad P9iiiMlbouic ctew of die C iC & 



the presided, who is il» cn^ 
gin^r and roimdhouie crew^ one 
fireman, one cterk afid ^fifm^^ 
office- man, and three sectac^ 
handiL The equipment consists 
of the old locoRuitive, ctne fOTO- 
bination tender and flat car and 
the 4,9 miles of roadbed. The C. 
& E. owns no freight cars, u^ing 
those of other roads. 

The road dcM-s not even poa- 
acss a Y Of turntable at eith^ 
end of its tracks. The engine 
hauls the car^ to EjclKt, oiir 
them out on the Frisco right of 
way, picks up the cars for the 
return trip and backs to tt^ 
starting point. Aa the return 
trip j$ down grade the 
Rineer has only to relea^ hi* 
brake and the train returns to 
Ca^viLle of its own accord. 

Mf. Dingier also; by an in- 
genioos arrangement, the 



THE Caisvitle and Exetei Riilroa<j is $«id to 
be tiie worldt's sliDrtest intJ^peodently o^ned 
Ikie — ^yei rl succe»siiilly comp^cs with motor 
trucks For short-haul fr^ishi. In its v«fy sbort- 
n^ss^ in (act^ hes the principal reison for the 
line's success. For more thari 20 yejR now it 
has been in uninternjpted operation 



brakes on the freight cars instead of those on the locomotive^ 
laying wear and tear on the brake shoes of the Baldwin. 
SmaM items, true enough, but the road owes much of its 
successful operation to attention to such det^^ils. 

The C, & E„ while retaining its own personality, has a 
workiiaje agreement with the Frisco whereby it ts regard^ 
as a division of that road and receives a percentage of the 
freii^it on the entire haul, rather than the comparatively 
small tariff its less than live miles of length would produce. 

So^ under the protection of the Friaeo and the ptfuliar 
advantages of its position, the C. & E. safely ignores the in- 
roads of bus and truck, ^nd the old Baldwin asthmad^ally 
grinds out prt^its for the stockholiikTs year after yiar. 




GUARANTEED 

If iac to BRj fiiulr In mj^ti£i£curc, 
tfajcy ^1 El? give iP^cu&ajon^ the 

diem wiO be iufhOfi^cd Eo ffiftt* 

UKtTK» STATU. ilflVltOFI CO. 




A BROAD NEW GUARANTEE 

to all who bny 
BUSINESS ENVELOPES 



EVERY BOX of envelopes must be perfect, 
or you'll get a new one from your dealer, 
That*s the anqualified gumntee packed in 
every box of U.S.E. envelopes* 

What does it mean to you? Simply thb* 
That you*re absolutely sure of dependable en- 
velopes when you specify U.S-E. guaranteed 
eavelopes. They'll be accuiately cuCp carefkLly 



folded, plentifully gummed - . . made by men 
and machines that turn out more envdopes 
than anyone else in the world- 

The U.S-E- guarantee slip shown above rakes 
the guesswork out of envelope buying. Tell 
your printer or stationer you expect to see it ia 
every box of envelopes he sells you- Thete is a 
style in the U.S.EJiae for every job you have. 



TEED 



UNITED STATES ENVELOPE COMPANY, SPRINGFIELD, MASSACHUSETTS 



Leviatlian 

France and 
Eng/anJ 

MAT * ■ my 27 - IL'XE 17 




I "T '•" J~| aI Ttl -TIJ'I'-ll 



SmJIrl fv^k Qf^f Iodic golf cKiim|hkiuii|u|>% 
iht f^a^M. and ihc llinlkof Eum^K . . . 
banL^j-k, dli[3li:jmtil«i« ^bulanlti. an^H 
stun dI sT|jon ajid ucrven . , . 1,411 wit h tbem 
0*1 ibc LcvualluiD, imrfd':^ Urfcat 

In iaIoh^, launipesj vmokafi^raom^, jgiiin^ 
njomi, tijit^^fixim^, every wlicrif, thcrie- 
ibc Americiin lliklr fcirft|'^ii;ii>u*t1esahliu(Kl- 
tta nppointmcDts ud fduiflcfA ■tirrioB' 
. . i C^mpJ-i ai 5-<liy «p«eil , , , BfblliAIlL 
Club Ix-vt^th^in. Bcfi Berni« ditKV 
orcbeiirA, ailppcrs anJ cnfAKainment, 
without cover cliAr^c cr chniL . , . Pam- 
peuLB iwtmmlng frol . . , Ship to SJwfc 
lElcpLon^ ... a ren^unried CukUw un\lei 
the direct lan of a tamuv3 -cbef. 

FIVE FAMOUS CABIN LINGERS 

to Plymouth^ C}>crVioiirf^ llajTLbnr^ 

CEOKGE VASHIMjTmi - AHEBICA 
REPUBLIC r JIARtJISG 

m hw ^ t|05 PlK wfyy, $J85 roynj 
trip. LirviaLbdLii fijiioiiji^'GrJwJe A"Tciur- 
kt $123. uO fan* wd^« S^i6 luu&d trip. 

UNiTED STATES LINES 

FW mmpLiU ki&{QnnM.ElnA bh rwir loc-»l Afnit 
v# our oSra: New Yi^L, AEUnikn Boiiiini* 
Citbr^l^^ OmStntd, Dctrc&ii, $1^ LiagSi, P&iE». 
fti^kcJi.i«, Si4f FrmPiciHrOk La* Aa^ELta, ^LitLE*- 
pudii^ ScB^ltTtf PfltiL-iircli, Wubknrltin. Ukilk 
lUck, New Okinp, SPEAIIFIT AMERICAN 
SHIPS FOR YdUk R}RETr.pf TIADE 



Plannins Ahead Wini an Industry 

By B. C. MOOMAW, JR. 

I^^TER WRIGHT in 1746 dwie a thim fcvwmr of Vlrimli, ifid to ^ 

^^bcttrr i3tir for hh ^inlmiW ^him itatr ^ prirKipd dvambeii of aiiTimeiT%. 

he f I'alixc^L The Eocation was the Cm^'lt^gloD otixcied othrt Vlr|iniA 

' hub of thaE nectlon of the Alk- chambm to help in ^riUng Lhe indus^ 

Jlhany Mpuntaini, lyina at ihe jur>CTion ir>^ (nr VirKinia. Every chamber ael- 

al Jackson Riviqr, Potts Critk arid dr«?sa^ wir«d the Jodij&iriaS Rayon 

DufiLap Creek, where ii upw the city Corpofalk)!^ uf Ring the Klcclion of Gov- 

of Covingtofi, Vir^nia. Alt are targe irtgiun. 
strcarns ^Hir^ m^mtain watefp ide^l 

for many faclu ring purpcses. Tlie wick ^ Special survey m^e 
sf^retdii!S of bcAlom lands made an idt-al 

dtE for a town. The tawrrspa^ple. king M EAN^'H I LEthrQsvingiuri Chamber 

■ftfij Pckr Wrif^ht's time, nacognLzicd supplied in dctad aJi inlutmation aiked 

these natural sdv^nt^ige^. by ih*^ ton^jratiuti. Thk required a ipe- 

Qnc qf modem Covinf^on's farsighted rial and intiaisive study of all Gondkioii& 

and progressive business men a kw affecting the a-ssombling ui raw mA- 

y^r£ agi.>, got toicihcr a ernup of his lenals, manufcicturc iind distribu^ 

friends and Hsaxiatesand ^id to them: lion yf raycin, the welfiire of the people 

"Covington's future growth depef^ds tn^iloyed. Sriate laws allifciing curpoTv- 

cvn industrial dtf^vtlopni^ni:. Tht Rtrte^ tion^, and othi^r facton. The lurv^ 

hart farm ait Putts Creek will sumeday was miide and th^ fucti present^ in 

be tht location of a new plant if we takie oindyn^ed form, liberally lEtuscraicd 

the proper steps. We myst cfmtrol Potts wiUi actual jr^tciff^ph^ 

CtL't^k ^d enuugh l^d on tht Ririehfirt Thu oor|x>rQtion ^Imtift at WiOt nar- 

farm; fyr thi^ plant- It will lake SlOpKX) rowed its choice of location for the new 

to do it. I wilt put up SlpODO if of plant to Covington and a larger louthem 

yod win do the: sairie. Then, when we city. Tlie Cbvinglon Chamber lt^rm4 

are able to get a plant herSn we will have that the Industrial Rayijn ifn^ineeri 

the deaJ in ihape to ddivif^H*' favored theothet city. A conference with 

The land on both sides of the month ihjs^tn discloged that Covington wa^ 

of Potts Ciwk was purchosed, ^minenUy sati&faclory from aJI gtand- 

The leader of the movement died. A imulM save those of labor and bouiing^ 

chamber of co[nnii!rc£ was organixed. A^n the Chamber launched a inirvcy^ 

this time a house-to-house cai^vadi, aiid 

Advantages for matiyfarturtng convinced the ^rporation thai there was 

ajnpte labor in Covington and surround- 

THE Chambefs furveys ^jliq^^red Cav- inactiUJitry Lu mct^i nil requiremiefiti. A 

ington's principal industrial advantasta hofueifig corpijfation was lormed, undtir 

to be ita climatf^, i^ood co^ lit k^w freight the inspir^tiun ul the C^i^mbef and it 

mes, an abundance of electric power at contracted to house laborers mtjving in- 

reason-able rates, wiit4?r suitable for to Covin|^tf>n w work in the plant, 

manuf picturing jiur poses, good factory The Chamber arranged to have ihe 

sites, eflficient transportation and nali've city itreetSi^ water ?yitem* aiKl other 

American labor of pinneer stcjck, faciSities extended to tlie plant site. The 

The Chamber decided that a rayiin factory was wgn. 

plaJit would be most hkely to succeed in With the construction of the plant. 

Covington. Sdqh afttrward tht Cham- there ensued the usual activity incident 

bef heard that thtr Industrial Rayon to a rapidly growing town. Transient 

Corporaticm of Cleveland. Ohio, was real t?&tatr men iri^ to gt^t a foothold 

OQnttmpJpting a eouthem pl^t, Trfe- to boom the town, but were thwarted 

grams brcFUght a list of the company 'i by the Qiamber and property holderi, 

reqiiircments for the desincd Location. Covington's present problems are 

The Chamber decided that these cotild those of wholesome i^rowth. not of boom, 

be met. And thi$ ame wholesome growth has 

Telegram* outlintEig the sJluation inspired new asnfidenoe and ieal in the 

were sent al once to higft oflfcials of citizens. It has proved that c^relul plan^ 

tht Chesapeake 4 Ohio Railway, which ning. cmperation. and hard work cm 

serves Covingtoci, to HatTy F. Byrd. accompli* results. 
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steel desk values of 1931! 




Foft y F f/ity Sf^!Uti iSQO di'sk han 
bmn ihif stisnihrd /or clt'nad work in lar^ 



Art Mtital 

ST£EL Of FtC£ EQUJl'MENT 



Never before have such sty les^ such finishes 
been offered at such attractive prices 



TTI^HE"S iJic William Pena — 
unotfatsr of llie beautiiul new 
In tlic! 1931 Art Metal Une. 

Ifcre^sa a desk t hut in specially d?- 
iigded for coneen jitii'e tant^. It^ 
ImeA ore impre&aive, digjufied. And 
ita fi^^h^ — pv€n tn thfi Artalm top — 
it» a perfect j-i^jirnduclJoii of the CJt* 
qiijftite griLiiiiug qf th€ Enc^t w&lnut. 

Wliiflt's TDQre, tliJB desk Ims all tbe 
i^anveni^nces modem bueinegA de- 
?iianda^tray&« drawer parlitifm^^ 
pjiracentric lock* mi[>roved djravh^er 
Hliile?4.even spo<'« tooouc^^ttl desk-tigbt 
and tet*3plioii« Mum^ 



And nliat a price! No matter how 
much you know about uffif^e furniture, 
you'll be amaKod at the valiie the 
William Pemi oiftr?- 

Dmk^ for every purjMJsc, In addi- 
tioDi Art Metal offri-Bi a full line of 
deaka to fit every Pp*:c.ial and geni^ral 
business purpij^. All are of ageles^^ 
fire-r^tiii^tiQg Eitiful — nil built to meet 
the rigid Art M«tal ipedficaiinnB. 
Well Le glad (Dgcnd you a tnmplete 
catulo^u on requt^t. Art Metal Con- 
struction Company, Jame^rowii, 
New York* Branches and AgeiietiM 
in 500 citica. 



THE ART ftlETAL Lt^lS . . , lire Sufeii , , . litor^iB Cabtorl* . . . Dc-*ik# . . , 5bi-lTliig . , , Fbn File* 
fliirf Gemini Sectiou] Fik» . . . Uprigbl L^ull FUfi ... Cuuotrr H^i^tbt Fil^ h . . . Pciilimtrx ViHiii]i^ Fll«i 

Whtit mrifiivff l# MtTAL CAvirftvcttiiM €elihuiT ^aiuv mLniiiitn N^mm^'w ffmiucM 



MODERN 
TIMES 
AND 
PLACES 

Demand 
Modern 
Ventilation 



mighi be. i^lill odIv ji drefi&i wcm 
it ncit fc»r the «4^ientlfic wpMam ^ 
wntilating and air eooditiotii]^ 
Imagine the diAroinrort « . » the 
cnnfu^ion , - . itif pi^^^iiltli'' dfiMfi^iirr^ 
tthuuld iIn- ulr i^ii|j[jlv be r<iiiJiii?aljf 
eml off io our grr^at holel», offiee 
by lid i tigs and Iheatrcfl^ In lite 
deepest min^s, and tiie l«gert 
oeeau lincrv* No need uiso i|iiickl^ 
fdtf Bay^herc^ M the ei^ed fc^r 
dsm, proiJ^-rly tempered, viulij> 
ing Bir4 It b ibe ne^'er ^ceasing rtH|tilro.iiieal 
whereier people wori^ diiK!^ meet or play. 

For over 50 year* the Amt^rlcan Blower Ckir- 
porfition hm h^n proriding proper air and 
I^mpcrattirio coiiflitioiiJ in every tY[>e of itiduf*' 
by and building in thl^ rotttiiry and ahmud* 
Not only doe» liie Amerioiw Blowcj" Cur|M>ra^ 
tion speeiali/^ in tlie Bcientific design of wnii* 
bittog, air waf^liiii^ eooliii^ air conditionings 
mi^cliaiiiral liraft nntf hrniCin^ i rpiipiiif^riL, liUl 
alw ui llie maiiufaiTiure ol ll^iiti et|iiipoienL 




Whi*t]ier your probletii Mitiecrui m iD]]i%liiild| 
iniineU fnieto^^ akjrcraiier, iheatrei realauranti 
ginre or ffO^fe • - * whether yonr praje^ it a 
EQammoib cir a modent one . . « Amerifwi 
Blower Enpnr-i^r^ Invite yonr coEumltaiJonp 
llieir eiqjcrit III ! in similar tiiatallatioti» may 
prove; u^ful to you, Csii the AmeiicBu Blower 
Braneh t>flife near yo% or write dlrmn to the 
factory. No oblation. 

AMDUQIN WyOW^ CCmPOIi iTinv. nmnf^lT. MIfitL 
CAIUSIAN StnOOOO umiiw y i\iiM*a, rwr. 
BRASCB OFFICEH tS Alt PUJSCiPAL CiriES 




lUStNlSS 

■I mii'i^rilii aiiitHV^ 




IFM( mMv it Amf«4P Buivn OowHAtm NtM" pnnHni lui^ivjif 



H A T I O N*S a US I N E S S f« hUy, mi 
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Keeping Step with Business Changes 



the ttUii^e 5 r^ttirements and then the 
whol^kT would go back w tht inanu- 
fa£tuiTr tuid do big pari of the job, 

"Today the big hjiv« and 
lesa to do wkh the whDkEslcr. Concerns 
lik« R. H. Mm & Co., Saki & Qs., 
SlKTi Bnw., Altmaji's^ Lord & Taylor, 
Bmwtt TeUer, Frsnklin Sinmn, Best'^, 
Gimbd'^ — aU big businesses of that na- 
ture — knew ^jieitly to a minQte how 
their atodc stands and what they will re- 
quire on a pven date. They know pre- 
cisely fioni day to day— even from hour 
to hQur^ what th^ have sold and wh^t 
they have on their shelves. 

Dresses were not f^ion goods 

"THEY operate icientifically on past 
eJtperienoe. It'^ as precise as the niulti- 
plkatbn table. In niost cas£s, they gq 
straight to the manufacturer and pn> 
ducer of v?hatever article they may 
iti^ed^ and in many cases they even 
manufadturt^ \ht goods LhE::y sell. 

"There are many reawns for this 
striking evolutioiir The powerful effect 
ol dianj;ing fafihion hafi been a most 
important cause. In my youngiT days 
the ready-fco-wear women's businm 
hadn't de^'eloped. People ware not so 
(a^ion^cons^ioiis. I nii^t evm say 
most people were not fa^ion-conscious 
M all 

"Very well-to-do wtnen had two or 
three dresses made to order lor a season, 
far wititer, springp summer and fall. 
When I well-to-do women I mean 
that many rich women foUowed thi§ 
cuitonL Tbey could have had hundreds 



of dresses but tbey simply had no style 
urge to do so, TJie same thing was true 
of shoes. Most people had two or three 
pam of black shoci& — there were no tan 
or cotorc^ shoes until Jibout 1&90— 
and women eaw no reason to havtr any 
more. 

"Most articles were st:andard and 
staple $nd e^&Uy and conveniently 
handled by the wholesale r^ He him- 
self could keep large stocks of certain 
merchandise on hand withoat (ear of 
loss. Today fashion is so fickle that a 
wholesaler venturing to carry large 
stocks of a certain kind of shoe or frock 
might be ruined almost overniRht. From 
such uncertaintiea he had to withdraw in 
his own protectjon and it became neces- 
^jy as well as convenient, lime^^tvinj;, 
economical and efficient for ih^ merchant 
to go straight to thE^ manufacturer and 
[reqtientiy even become a munufacturer 
himself. 

Driviiig out the mMdleEiian 

'TN THESE days women, with a world 
full of beautiful things to choose from 
and with minds that have become thor- 
oughly impregnated with fa^ion con- 
sciousness must have, if purses permit, 
many dresses a year, dozens of them, 
score$ of them. Instead of two or three 
pairs of sho^ they mn^t have all kinds 
and colors of shoes. Shoes must match 
dre^s. Everything must be in tone. 

-'ThH middleman can't keep up with 
that sort of thing. Fashion ha& driven 
him from the big city Lo the amall 
towns for business. That is where his 
field mo^itly lies today. Firms like the 




■1? I 



Even in those ddyj ttdffic cop^ had their dilliculties 
«rith the frpeedeti on fjulHOfiabie driven 



Vbnju^unihxi 
HojndMmq £aM, 




FOR 

'ddtlV INTRICATE 
AND OPEN CUTTJNO 

■nd napcmivt cf aJI powtt aiowtit — tba 
153 T Idea^Hwttkfl down — ^nd.crs*4 ^art- 
Fully v^und 4 pTt?^ cm trr &^ru^ — epen ha 
up an icf-ugh^ aiiungH and watch a lugt 
■iiKiuTit of Uwn fif ( HTiwth]^ tne*™d in m 
than tinw, Ypy will be siifpria*d with the 
[hjai ihf lieaviH , loiitr type Meali 
glide quickJy up *t£?p hidli. With f\n idceil, 
yttiiT e^rdflfwf tm fundJt (na* wufk par duf, 
Th^ m&Tcw ku <ie^3-chnf paver. The 
Tirnksin bearuiE ^r^nkahsft givn- sm-«ithncM. 
Aucan^ j Ecr typ^ i^iWtttm iai 1 tit uf-ea easy 
L\2±mfi^ . Neti^Iubta^aikChn s^^Eem means lonj^er 
LiTc. NGWEiwlms aystrm prcvtnli over hinting 
&n fiPFTL the h«r**i di^ir The envjabt te-cerd 
chir Ideili have Mtz m yesrw' strvhc^t on. 
mwm thAci x^poo fine lawnt, \s inert thin 
li^eil. yp to by ditM fitiHC of hwft mowm^ 
TvQ iLu< ^hetl Eypc {za, s^T^n^h width cin j. 
Tw» sixei TifUertype (a.!, J^i-n^h width cul). 

LnwTT owTlffm And, mfl" jwiy Citiiig use^ 

"1 DON'T 8 Eli EVE YOU" 

Fewbelicve us when vrc 

Cfrll vllXL th4z Ti-LpL^K 

wiU do — uwnl th*y 1*^ 
Lt. FdF lirge, thickf^- 
FeEi&ged ^bLiiiidi, it a 

Ask {iboiic iL 
[DHAL POWeit LAWN MOWaK CO* 

FAcmilY BEtAMmes 

lii Vnin Stmr^ 371 Ba^bE^Mi ^li»4+ 

The ?Zu(/ 

IDEALS 



S i Z E Si 



lirheit mi^imit mentwn Nafien'M Mmmwfi 
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THIS HtOH SPBEO MACHINE FOR ALL PICUEIB WORK 




Isn't it time to 
look into office costs? 



WHEN bu^Lnes? b booming — 
sales ino:e;psing ^nd profits 
mDimniiig, not much alters tipn 
paid to ways of reducing office 
cwti. Such periods foster unnee- 
eitt&ry costa, which grow and ex^ 
pmid uniiddccd. 

But when the turn comts — 
When demand falls off and trade 
dcclinHt coat-cotisciouiticiA ia 
quickened and coita are icruti^ 
nited tfvore (Ao^cly. 

lm*t this an oppcirtune time to 
check up on costs? 

There La your figurr work— the 
Billing, Inventory^ PAyroll^ Costs^ 
Sale& Diatribiiition 
—always an impor- 
tant factor in office 

Whatiiyotircost 
cm these operatioiw? 

If it is not down 
to the low levels set 
by the Comptom- 
eter an the aame 




Mud of wqrk in thoiuands of other 
officefl, it ia certaijiiy too higli- 
And* if too hi^p it equally cer- 
tain that Comptometer speed* 
with -accuracy will reduce it with 
no impaimitmt of cffiriency. 

It will cost you nothing to meke 
sure of your position. 

A &hort analyiifl of y^ur figure 
work will determine JC^ and a work- 
ing test with the Comptometer on 
escfa □peratton will prove it- A 
Comptometer man will be glad to 
expletn just how the analysis is 
made — the simpiidly of it—and 
he will esteem it a 
privilege to make 
such an analysis 
and test without 
any Dbtigntion on 

your part* 

FELT TAKRANT 

MFO. CO, 
17^ N. PiuliM &k. 
Cff!CAl30. ILL. 



conTholled-key 




ADDim AND CALCVLmNG MM:fflNE 



J/ wcjf wffrff #y Ffif & Tamtnt ii's not a Compiometft 



to drive up in iheir carria^^ and do 
thtit Own shciiniiLnK. tl wa^ 1 tfuppciiu!, 
wmethin^ of n dlvminn in time* when 
there weic not many ihin^ts lo var>' the 
[ikidid routing ol lih. [ ivAva wniied on 
memben of the Gould, VaiKkrbiltp 
Rikcr and Astor famiUn myiclf, smd I 
dari-^ny Mr. McCuEchiwi did also as 
->ther biK mtrrch^htti haw 6£snc. 

'1 know that when Jay Gould's house- 
kciper or [{died a largt cKperisivp 
picfi^ rj\ Itj&li t^ible linen T tuft ad- 
drt-^LS wrnnR and was for dchvcring the 
purcha^t: to an address in Third Avenue 
'Aihi'T ihan Vihh. Frnxumtdy one of 
Lhe clerks nDied tlw mi'^l^ke 4irtd cor- 
rected it Now the city k no bsg, the 
L-rLm ds 5o L-normnus, the times so tense, 
that business has lost patt of tht dd- 
time, gr^dou^, friendly, almost neigh- 
bor! f character it once enjoyed, 

^'One thing haa not changed and seirer 
tan change. That b the necessity for 
a merchant lo stttdy the wi$he$ and re- 
quirements of hia patrons and be in- 
oemndy raitoemed to satisfy ihcm 
fully. The merdiant who does that— 
tht ipedalty merchant, at least— need 
not fear chain stores or merem. There 
i$ a great J^dd into which the chain 
tfore cannot fi^adil^ enter, that the 
field which hai tP do with individuality 
and style and advance modes. The 
chain itore has its deld in handling 
g(^% which be produced on a masl 
^e, but nt^ where people dem^d 
goods that change alnust from waib to 
week," 

SdU a family biisinets 

JAMES MILLIKEN SPEERS was 
president ol McCutchran'i for IB years 
and only retenliy turned over the pfdtt- 
dency to Charted McCutcheon, ret^n- 
fng himself the chairm^ship of th^ 
board and the continued active mafi^g^ 
ment cif the great aitcrprise. In the bori- 
nin^ are two sons of Mr. Spettrs and 
three nephews of James McCuEchrorL 
It is still very much of a family affair- 
There is another esrttwidy ifll^fM- 
ing liidc to Mr. Speers. He believer firm- 
ly ihai the Ck>]den ttule belongs in busi- 
ne$i^ and has done his best to practice 
what he preacbK He summahzed his 
belief: 

'Tot many years we have made an 
bnnesc effort to apply Qiristian princi- 
ples to our busines and lo the relation- 
ship whidi existed between employers 
arrf ertiployee&. It is said of Henry 
Drummoml that when he enEered a room 
the atmosphere of that room instantly 
ehinjpidr He radiated goodne^si That h 
ttis way Chri*bmiiy should enter busi- 



i^lifd !• FUT i TAiurr Uk. Cok pimw WBti^a Httm'* Bwiimn 




ON'S aust Ness for my, mi 

Central America 

BANANAS 

ARE RIPENED ON DEMAND... in ^BWark! 
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IropicAl wisather in ih#h&drt of a narthern 
winter . , , ripening of baiittiias prapcrly eonlraUeid 
to meet daHy demandM . . . litis ii today's tdprket- 
ing aehi^vcme^nt of tbe food dipltibutjng m- 
diiBtry. Beaeficia] alike to Newark, New Jerftuy or 
N^wafIl, Ohio. 

Bananas [lickee] green in Central America 
fiiiipped untt^r reldgcTation to wareboiiBeB licr«. 
Tliey ares put in ripcniiig rooms ciontaimng air 
which la an «act rluplicale! of tropii^fll air in 
warmlh and humiiljly^ By controUing thei^e I wo 
factors, batiana^ are eorrectly ripened according 
ED market demand. Tbue the industry economic 
cally controk ita warehouse **oniput^" eliminates 
f^nntB, flhoriage!! and los^a - - , mainiaiiift a steady 
Btipply ^'ahock ah^rhad^'^ to meet a llnctiiating 
demands 

I York cxpt^riente and Air GondltionLDg Equip- 
ment were ntiUsed in engineering and ^rompletin^ 
the installation of a large number of these ripen- 
ing roontd. 

Air Conditioning and Refrigeration heing in- 
eeparahie^ York [for SO years the refrigorating 
piopcer) is ici a uniqa^ poEitEon to serve the re- 
frigerating and air -c^onditionin^ need3 of bii^tneaii 
* * « stpd to Bmooth Ilb patlt to profiti- 

in yoiir Oi^Ti huBfine^ there may he production 
or marketing prohtema that only Fefrif> oration or 
air conditioning . , . or both . . . can iolvcr York 
will he gkd to submit answer. York direct 
factory hranch<^ are in 71 U« 5. cities. 

¥OR£ ICE MACHINERY CORPORATION 
w > YORK. > FEHS3YT.VAN1A - ■ 




ScfJiP in ii hnfiajm ripetimg room in Nt^wark, jV, li^rr^ /U/,lrtfl,fl^O 

Similuriy^. hu^v fiuanjiiu-? are ripened in alher "ripf Jicirg ptunlM^* 
Ivcfited close io (mfionant {mpHiauon cenltr*. 
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ICE PLANT 



AIB COrfOITIONINC 



ICE Ctt^AU AND MILK PLjIIMT 



marine: 



ACCpSSOHY AffO SUPPLT 




SERVICE AyD MAirVTEHANCE 



Th« typs of air csndUhmng unii luwf 




YORK 

REFRIGERATION 

When wnti'ng ia Y^^M. I-ct Maclhiteiv CeKPOAATlOir filntjf tnfnthn N*ti9n*t Bmii^it 




Bank 



NEW YORK CITY 




FIR3ff RELIEVERS 

IVi S-POIXT l*ltOTE€TIO::V 

la New York nad oih^r Federal Reserve Banks and Branches liie 
usi^ of Sttekreie Bank Vaults is lesiimony of the confidence which 
[h^ faremo^t (taatacial mstiiuiions place in Five-Point Protecfios 
. . » Here, IS proved protection {wichtn ail practice] limits) 
against Cutting Flame, Driii, E;spiosivts* Shock and Fire^at t 
cost which not only is within reach of alL but includes a lMger« 
sized vault for the con struct ion in vestment * - - Before you build 
or reniodel* be sure eo get the Sieeicr<?te uory\ and 
Certified Endorsements. 

TH£ CONSOLIDATED EXPANDED METAL COMPANIES 
Stww{€Tf$w Bmilding, l^h^^rtimg^ Wmit VitghuM 

d^r^Mwl CbkvD KtwVisck fniOuMp^ PiuilMi«h fitiiiJa 

r^4^l■ OjUr- I *j W. ^zn4 5*^ ^ V**ri; 




BANK ^: 




♦ VAULTS 



nc» Thrtc w m me6 fat 
Ad. mi and ti^-ir^ arc what cqtuift moii 
it fut§ \xm wr pTBCtser |u cii^lnbulr 

lUH 11 iitkr apithcalMiA til thr Guldcin 
P ^ byf noi ihf!^ aniy mt. Ttwenr att 
aft[i)kttit»m which h»\T tii 4l» 
with the limple. diUy cmiiiL 
tuloyer mi cnipiloytp mith t 
i]f letvke afid the moirak oJ ihc- ue . 
latiori. Wc dmt talk tiiLi 
ligion m uoi ftore but wr i; ..v^^ 
It l-letjfmip Catholici, and ProceHiami 
^vi 'ik Tf>i|]rthcr In M^Tutdimci'i in 
.1 i. • artiiti'. Whiai ji man or woman ap- 
pticA for a |ob wr utualty silit to »hat 

imkit a hii c^f djJf«!fcfi£E to Ui. What 
ttc ate GXKxmed about b that cair cm- 
ptoym live up w wtiatevtt relipcm they 
pfofen.'' 

Pfiilatilhropir and dvic worker 

MR, SPEERS ha* bccii irrtcttsted all 
his lift in fdigioui, {^hUanthfcpc and 
civic emu^. He li vice preudent of the 
T^rabyleriin Beard of Foreiivi Wmk/m^ 
^lairman of the tmemaikmal Cqri^ 
mitt«^ of the Y. M. C A.. iresiUTef o( 
the Student Votuntwr Movement im 
Fmmpk MMnUt tTfiiuiw of tiie In- 

'4 Mount Htilydkt College and a mcm^ 
"jer of the eiecutive comsaillee of the 
'^^orld AUiancc for tntmiatkDaJ Friend- 
ihip Thnnigji CHurdM. 

Ik has sii $dm and fiv« of ihem 
■lerv^ with the Ain^Jtican fcrrcot in ttic 
Wotld War. Two of thHu. William E. 
wd Wallace C, arc with him tn bull* 
ne«s. AjDother, the Rev, T, Cuthrie 
SpcLTi, 11 miniiter of the Bfoum Metn- 
orial Presbytf rian Church of Baldoiore; 
A fourthp rhfi Rev, ThiwlciT^ C Speer^ 
i$ in charge of the Fim Prabyieriao 
Church at Utka, J*. Y.; a fifik Jamti 
M. Spem, JTm ii ftudying at Ntw Yfjtk 
ISnivcnily alter spcndina several y^ari 
m a mis^oniry tn Chiiyi, and the il)ttti 
b now a fiikiGjonary in India, 

At 69 Mr. Speefi ii as vifWHU men- 
tally and physically, to all feraiiifc at 
the ai^Tagc well pftservtd man of 50. 
He is not nnly ymthful-teokinK but ht 
hai the eiKTiry of youth. He likta aoif 
and he lites to travel, but the ihinit he 
Wm be«— the im thai (ive* him hit 
peatest ^iMMkm in life outside hii 
family— ie the fact ihal he i% the head 
of a buuf)e$» that has remained in the 
sainc family for three-cfaarteni of a cen- 
tury and lias a pieCty fair chance of 
iiayina in Ihal famil^p fof another thri»^ 
quanm of a ecniitry* at tesut 
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PERATOR 



. . mm^lfte tJtli, . an a Tmitt 




ABUSIN'ESS man was travdtrtg 
between Toi-onto and Mon tribal 
on Canadbn National's famoiis In- 
icmational Limited, To the train 
radio operator, he said, "Please get 
me Ij^ndon on the ^phone." 

In fiftten minutes he was talking 
with his family in England^ while 
traveling 50 miles an hour* 

On only tWD trains in the world 
today— both Canadian National — 
is this miracle of two-way telephone 
SurviCB passiblu. DEVElopE=d by Cana- 
dian National engineers, this trjain 
telephone is an instance of the 
pragressivc spirit that is bringing 
countle&s other new Luxuries and 
conveniences to travelers over thi^j 
the largest raVlrd^d in America. 



Observation cars, 
when: tht: sun streams 
through vita-glass 
windows , , , radio at 
your chair . . . obser- 
ve tion^Eoun ge cars 
with bath, gymna- 
sium and barbershop 
p . , oiJ -electric loco- 
motives . . . thefa^re:^! 
service between Mon- 
treal and the r^iddie 
west * . . two transcontinental ser- 
vices without changing cars- These 
2re a few of the achieve men 19 which 
have made Canadian National one 
of th^ foremost transportation sys- 
tems of the world* 

Coitie to Can ad a this year. For 





J^jjsvt Park qfferj jwn in^ai^^akiTii tei^tiU . . ^ tjp^li a/ fhtlr ^Ji , . 

Canadian National 



a .31;, 



hWMab AfW. 



liLiUJTH 
KiiMBis erne 



oF^ices 



tfZW T-QHK 



Fn.'rtJSDHC'B 



MM Uirl-t .H^ 
WAHUnflDYaM, D. 

Hi-iaui k.w. 



helpful information in planning your 
visit get in touch with the nearest 
Canadian National office* Heire )'ao 
will find men who know Canada and 
who will gladly advise you regarding 
routes, rates and reservations- 
Fifty Canadian National motion 
picture fiJm$ will bring glimpses of 
the wonders of Canada to you in your 
club, or your church* Free — an eve- 
ning entertainment and education- 
Showings can be arranged through 
any Canadian National office* 



— is part 0/ l^i- iesmop&iitaTf 4nJ 




Wh^rt IwffiJiff I? C^fliiEilAM NATI&N*t i'£\tg i^/fftrf tnr\itii/n iViMian'j Buf Otitis 
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CTOGRAPII 



Nliiftw your entire 
organization Into 
HIGH GEAR 



FROM the DioJiicnt you iiiiAdI iht DiCTOC;fi4Ffl Syntcm 
of Jxiierior Telephone* in yotir <ilEec, i-outine work 
li^^mB Iq How will] i^reatrr nttuKtllioisA — |f;r?Ater i|ieeeL A 
rii«re flkk vf d kry plaef!^^ yna in immeilble voicc^to-voLce 
cotilacl with sny member i*f ytmt ilafF — or with sevt^rai at 
imix. Rejmrfj are niAde, quetiliorui o^k^d nml .mn'w^Y*}<l^ 
decLgioni relayeil-^witliout a muji lea^^iiig hi^ dc^k . - . A 
microphone and loud «p€4iki^r rmbodied in lh& io^fnimi^nt 
Oiish th« Aiiy'n iifTdire froni oflk-o to ofRce with the c^m^ and 
Upced of radio ^ , . It will take 0Q]y a frw tiiotnetila lo &how 
yau DiCTOCiUPH in actual (iperutidni ofi your Jeik — at no 
oh I ig 11! ion lo yon , * - Coiuiiii your *pht>iie directory for our 
addrePA in yi^ur cily. Of wrile direct to Dirioj^rsiph PFOfEuctt 
Co.. Lii:., 221 W. 42ad Sl^ New York 



BICTOGRAPH 





G ciuiinc Engraving 
BullJjJ Prestige,, 
Prestige BinltLs m 
Sales li 




rN'd^PiJhyi a %TA t|!nini:i m* MJiHii' ^-r TUhri irii a%m ii i jut ici»4 




REPRINTS of Nation*?^ Bu5l?iE&S Article* wil! be furnished 

ro^t in quantitieB of TOO or niare^ 



C#r Lines Face 
figifig World 

ICmtmUi-i horn paie 47) 
rrfimiiuinp which had beeti wlddy dli* 
OHHed for rnmith% found 225,000 vtslffi 
m the ciiy suprMiftk^i a »w o^ftlimive 
iind ooJy 5TpOCXl aiiint it In all but ooe 
of the dty's 50 wtnfo the or<Uii«n£e was 
approved, 

Und£f in Umih, the pirlace and ra^pid 
tTEinsit lines will be united tn the QuciiD 
LiXid Tnoisportaticiffi CompanyK whkh 
15 ptL^f:ed to spend at least 300 mtUioft 
dolL^r^ CKti exten^iofli and beCf ermi^lv in 
thi^ iKM ten years, 01 thi^, 65 million 
dt^tlar^ it to be apetit in thE! fir^ thr«i& 
yeaift. 

The dty is W emistnicit a subway sys- 
tem— Chicago hiis btm viking iubwayf 
for more than 20 ycara. The subway, tsj 
cost not Im than 100 million dollars, 
wil J be equippecj and iiperHtcd by the 
Local Transportation Company. Abo^t 
\ ,700 iH^w C4jr3 for surlsice and devatjed 
]in^ are to be purcha^ and various 
k^er bufi line^ estahlished. 

Generiilljf tlie plan provides for the 
surface car and bus lin^^ feeding the 
eki^ted and subway systems for loiii 
distance ai^d rapid transr^^^tiurL There 
wil] be tinivcr^ tmnsfcrs. By u^n£ thjt 
wmJergTound system in the cmtral busi* 
ness artia, by ^ddini: e^tprm trads* to 
tb& elevated i^t^nding its md 
by incre^iirii^ surface car and bus Urue 
mileage, Chicago expects to change the 
riding habiti of more than one million 
persom 

Sul estate values ttift^a^d 

ENGINEERS who have e^mmined the 
plan estimate that riders from CAitlyin^ 
sections who transfer frmn the surface 
to the elevated or subway 6>items. wUl 
save an average of 20 to 2S minutes. 
The cscimnted bcreaffi In ^-^Uje to real 
estate h put at m^tly a biUkm dollars. 

The ordinance pfuis fare rates in the 
hands of a local Transit Comimssion 
but k requires the maintenance of Ai^- 
clasi operating conditions suid sets forth 
that seven cent of the gro© nsctipts 
nf [he new company shall be laid aside 
^l^r rfntwaJs, drpri!dalicm and obaJes- 
ci^TKi. The company is required also to 
jiay three per cent of receipts for 
the use ol public property, the surm 
le^iied to pay Commisfiion aalari*^ and 
be qsent in olh^r w*iys designed to ftir* 
ther the plart. 

That is how two cities have gone at 
this matter of obtaining agreemenLa un^ 
der which they hope to enjoy a niesdure 
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ATION'S BUSINESS for M.^. 1931 



This NEW WAY to type 
multi-copy forms 

cuts record-writing costs 25 to 50 per cent 



opera Noti si 




Rediforin Interleaved Speed Stationery 



Ne^er^ before the tnlraduction oF 
Roiliforin rnteriftoved Spded S^Qtion- 
ery^ was it pd»jble to write mulH-capy 
f^rms -wifrh Ihe&e three op^foliorLs- 
I — Typer 2— Remove foma from 
machinej 3^ — ^Sllp out corboni with 
one pull « * ^ then type Ihe ne)it tsL 
Always, with toose forms csnd looi& 
carbons^ the aperoCor mmf spend 
neorly half her fifflc getting ready to 
type. She muil pkk up formsH insert 
corbon iheeH, [og, ploce in mochinep 
and tid just for ^piog . . . preparatory, 
unproducfFve faboj- thai reducei her 
doily Di^Fput, inrerrMpts her attention, 
a lid increose^ l^keliNood of errqrs^ 



Redtform Interleaved tronsforms 
this infermittent typmg into confinuous 




ptodui-fl 'pJ|jpin43tw ft? ft ntMtiori hnm hand- 



typing. Forms are in Continuous 
lengths. Corban poper tnle^eoved. 
As ioon D5 one set of invoices, pur- 
chase orders [or ony multi-copy farm 
for which you wish to k>se it) h typed, 
the next set is in place. Uif^rs of 
Rediform Interleaved report sovjng Os 
much OS 50 per cent in time ond 
clerical costs. 

Let o Rediform f epresentotive 
demonstrate what Rediform Inter- 
]eaved can da for record -writing COats 
tn your offtce, 

AMEf^lUH SALES BOaiC COMPANY. VmHmd 

EXECUTIVE OFFICfSj ElMIAA, H. 




SP££D S 
A NO S P£ 




Mai! thb ilip Ainflri^n Snimt A^nk 
C&.f Ltd.^ w^Ph four buiintia card or 
Iflltflrlivad and nmpli ci vyp«writt«n or 
hflnd-wpilTftn faf?nt ycu ar* r\aw uiin^^ 
W« wtU giv* yo-u inFfirnialion on vi\n^ 
RddlFfirrH :Sp««d St^riaiory or 3p«9di> 
gr^ph Qaakft Iq cut rmssrd coili m y^vr 



nvi^j'iiff Amiic^jri S*4*m Shk CoHrAnr, Ltiimlt fititJt mrir^Vn N^ien't BndmvMw 



#0 




THE fNrMlTABlE TONE 
AND TEXTURE OF 



FINE 
WOOD 



FAULTLESSLY TAILORED 
TO INDIVIDUAL OFFICE 



NEEDS 



Ta the iiKo^izanE, if is m Enclividualty 
And! pcrmjncnEl)^ can-siruaed office ofco^tl)^ 
panding. To the wnCT„ an office butl^ of 
Circle A PirtitEons i$ tqu^liy as proctar-ai 
ai it ii beaLLEirul^far ^Imck^ ovrmighr, it 
C^n be re-dfr:ing«d lo an^^cr the comtandy 
tdaiigi ng needs of buikErKtL 

The owner knw? howjncjJcrately Cifrle 
A PartLtLons are priced. And those who 
IiAve owned them for a number of y^n, 
know tful their beauty cunjipc chip C3c peel 
off— ikit, on the conimy, it iiim^ws with 
time and pnlmh. Circk A Partiti^^m are 
built of hm<^t wpod throughfut — gcityine 
Amenon Walnut and Mahogmy — they 
**wAcm^' and ^uiec to the ti^ucru 

Ask for phDtographi description of 
CtbineE ImperiiJ dt^igh i tiewoflkx walJ 

«>f iingubr IwrjLiry iina efficiency. Ciicfc A 
PtoductB Corporation^ 6^8 S. ^^th Sb:cet, 
Ncwcajtle, Indiana^ New York OffiiCe. 47$ 
FLFth Avenue. AJjo manufarruren of Gftk 
A Fdldtng P^rtitioiu, Rolling Parti[iiirkiL^ 

CIRCLE A -A: 
PARTITIONS 




Of pjiNperity wd be in 1 poiitioa 10 g ¥C 
the pomiUe ««vi£e it 1 rcMOnable 
cDit. Thete mt edteriw cputc 1 miinbef 
of thsop vid the cmntdf thty have set 
no diQobt win be foUMed in still oHier 
ciriei OS the folly of tlw ftncaenL thfiory 
that the way la tuindJe « rtlwt miJwiy 
company to hjlnntrmx it at rvery 
turn becamrs apiiarenl to ^11 

To f«st Bway f rtm f runchisei and lui- 
fnir iaj? burck-rts j[ should made clear 
lh3t ftcorei ai street fid (ways for sclera] 
Yi'm% have bctm and arc today making 
rL'^l, wi.'11-Qrpqlaed, W{!H-thtnj(|;ht-<uut 
cETorts to mtrchandiic irsnsportation. 
They are not talking 1 boatinjt from Iht* 
tiutumotHk lying down. They ai* trylrig 
to 6d!ll miDffr ridM b^* introdudnic new- 
cars of lijthttr and btitfir design, wiih 
tpci^er acederatiqa Biid deceStration, 
with leather veats. bctt^ lighting and 
trthef attractive ftalura. 

5«[littg more car itilea 

SOME oompanitrs are seHinj? tokens 
tfiftJUirh ctjuducuir!] and moEyratiL^n sand 
uLhcr employ in housc^^to^house can 
va^^es or through stgiencies in hnttU or 
!;t{}rcs with spHfcial appi^U for £iflg of 
^[ckets at Christmas, Others are ixsing 
Attkly or monthly pa^t^es at rediiced 
rates. They arc ad^-crtiiing special trjurs; 
□fT«ring special di tuxt^vic^, t^ching 
their trainmen, bus Qperator^ and oth^r 
wOTk^rs to be courtemi^ and ni^atp com- 
bating "pidfi'tips" by autoL5t5. They 
have done a rt^maikabk job in cutting 
expenses without sacrificing letvice. 

Several dtii^ at^ trying out the tfack- 
less trdky in ^burban tenitori^. Lat- 
L-si figures ibow nearly 47,000 on^jmn 
cars in use by 471 companira. more than 
71 per cent of the estimated total of 
63,500 actJi^e surface passen^r car^;. 

Recently there has bcrn ?«mc discus- 
sion oi m^teri^ly T^uctd fare rate§ for 
ihort tidff%- Qeveland ha^ betrn experi- 
me^tmg with mch a sliort haul fare on 
part of Eudjd Avmue* her principaJ 
street. The rate wai first fixed at t^o 
CftJits but this r^tt, while producing 
many more rides than had bt^ sold in 
that territory pnevioualy, produced much 
less revenue. With city approval it was 
increased to three cents and later to hv^ 
ctntg and the route Icnjrthiened. It rmy 
be that zone fares, ttiargtn|[ for the di§- 
lance a passenger rides, will h^-lp solve 
the problem of ^ome cities. In others, 
Done fares will be strongly oppostnl so 
that it \% doubtful If they will ever Cun- 
tribute to a general solutton. 

fn tnosJ: communitii^ today the prime 
nE?€d qf the fiireet railway is to have n 
piiblic which thoroughly tindmtands 
the importance of public transportatjon. 



WHAT FOUNTAIN 
IS STERILIZED? 

VeniW ritflict Noni - . , y#f, h ii 
mod UMd wiliiDul 4i*frriRiinJEieiu Tlilt k j 
<4«iimofi cti»ndiliim . , . but M Ivlw* 

€Mmm B-S buhblttM trv outitAa^iTciy wmni- 
tary- Th[* h ibt only mmk* of ff»jniAiii 
with V*cti(r« SiKni i|i*<llflriF« - . ^ tb* otair 
FounCflin with 4 jtC ihiC Up*. t*r^tmt touch. 

•o univeruiflyt tETirepEcd. 

tit' fta*t>ltT Unt ol H-^ 1dUMiHa«, t^Btk mm4 

M*v Vwrts iar ir, 

^ «uhOLE-»i*tpici HFD ee, 

RUNDLE-SPENCE 







DoYouiGuifClubsl 




It lliij 4Ti nm of 111* fiMhi Infill 

r ut ^lr*1^ ki^^P kvUt HUH wWi 
4 ■«! MtH rubn Hill hiii UN 
tkiiiifTd AMI «^l¥lii, Pf«Ai la ^Hif 

irifi^Ulfo—rlul}! liT 111* |int>^ l*B|,Ul, 

-"?irlil i^ip hpkkitr'i- kn lii tuu iljfflljf. 
■;«Hi hrf a l# 11 ehiPn. 4 II 1iilm«F#if 



.tedta dih JM, Ik n-^ 

-"TH 1^ nil* M U«1 



TRIW 




SOtlD KUMFORT 

FOLDING CHAIRS 
far f [i^jy PuFf&M 

LOUlf ftAfTlTrtR t SON* CQ 



woTc TO : in:?-Si«'5j;rliJ» fir:a 
NEW CHART SYSTEM SL^i^ 
^'ii^ HELFS CONCERNS 
S^r;^3^ PLANINIMI 

■ h- hE^Um d In-pp 01 ^4^1 - - ■ . 
■ ■i^Hai.i lap wiiPP4fi urn h*-*, 



I., I l»>..^H Ih^lW 



I Reprints 



f of Nation s Business artieleip 
t Hilt be rurni»hed ai ea»i in 
J qunntJlie^i Qtf 100 or niorr. 




Replacing Blighted 
Chestnut Trees 




Et^tur ^Kamitte-f jecdliAg^ from 
che^scnuis he callecied in Japan 

A cht^itnut trt^es, almost 

df^troy^d during the last 
w V years by chesinut blight, are 
bdng replaced by hlight-rtfshtant trcea 
grown from nuts and scions iialhcred in 
Korea^ Japan, and Formosa. 

More than 2OD.0O0 secdttn^ have 
bi5cn grown at the forest nursery of the 
Department pf Agricullisre at Glendal^, 
Md,p from 250 buahrfs of nut^ and scions 
collected from about 90 native arjental 
varieties. Th^ cDll^tion was mady by 
R. Kml BE;atti£% Departmi^nt pJaat ex- 
plorer* who epiint two and oni^^half ytars 
on the job. Of the 200.000 seedling, 
73,000 %ere disitributed last sprinE to 
for^m and experiment ^tiona 
in 17 states^ from Maisachusiiitts on the 
north to Louisiana on the south and 

Foresten hope that bti^t -resistant 
chestnut tr^ie^ wrjll evi^ntually be estab- 
Jished throughout the country, for the 
tree valuable from tJic standpoint of 
mite, lumber and vegetable tennin. 
Fifty per cent of the %oi^} tannin pro- 
duced, m faet^ is oontribuitid by Ameri* 
can treeL— John L. Coomtz 
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verland Limited" 

CAicago - Saft Frattciic& 

Swift! The fastest train by hours, on any roiifCi 
to San Francisco and the CalifomTa it centers* 

Luxurious! Every refi nif men taftravd com- 
fort. Ri3iams cn sutrc, club ci^r, barbeti valetj 
shtwtTj ladies^ lounge with maid and shower* 

Over the ruts the covered wagons left is laid 
the steel of the Overland Route. ^'Overiand 
Ijmittd" * "goes to sea by t^i] " across the Great 
Salt Lakcj climbs high over the Sierra, close 
to glorious Lake Tahoe* Then down it goes 
through the American River Canyon^ through 
the Gold Country of 4^ to the Bay of San 
Francisco. 

Go I den State Limited '^Sunset Limi- 
ted"j ''Overland Limttcd", the "Cascade"—- 
leaders all;, of Southern Pacific's Four Great 
Routes. Ci> one way^ return another and see 
Ehe whole Pacific Coasi* 



fOVERLANDV 
I LIMITEU / 



Southern Pacific 



FOUR GREAT ROUTES FDR Tl ANSCONTINEMTAL TRAVEL 

Write H, H, Or.^i> ^ jj Filiii AMtniic^ hVw Yatk. Cut^i atO. 1*. 
BArTLrTTf ^la ScikIi Mkhijf^ BDutEvtrd^ CblciKiii far hosk. with 



JVki^n irr\itw\ff U Soutnthlt P^ni'ti; ptrAif mifnUo» !^ail\m'* M#nnr*t 



Great Scot/p^.a 

CONSISTENCY TESTER 



for GOLF BALLS! 



Htre^s gr€iti mews f&r the 19th 
Ac»£r^ gmtltmen. Affd going to 
effect eyery stroke^ crtry hole, 
eftry round you ptoyfrom now 

Reennnber that tunc pUytd for a 
hwik , . , lijid ilkcd int<> a trap? TTit 
CotuLtEcncy Tciier wDuld have bbclfcd 

you ifroknj wkat you ihcvugfaE a p«r- 
f^ct putt on duf 17th . . . and it laggrd 
a. foot short? Ttut ball was probably a 
"sdkcr." And that ddvc that soundtcd 
( wid felt I lik* tw^Mty ... but died at 

Then whm ii the out '^unterr^f^- 
jntnLal" ball that goes wheit it^s Mit 



. r . c\my time? The Comktmy Tester 
thti boll u the new and improved 
Silver King. 

|c pmvm the Silvtr King the trwst 
connUtentp in point of icmmsY pliu dis- 
tance. Silver King aetuaJljr regijtefed 39*1 
mate '^hits'^ iKm iti nrdrfff riv;it - . , and 
this nearest rival ^cturxcy tally nr the 
expcn&e dT distance, 

ThiSj, grnilemen^ u because of Silver 
King's umfjrm high compression ... al- 
ways the ume^ wticrcvEir you huy or pE^}'' 
Silver King. (Utiifortiiit^i^roniijicencyj 
high compression = ducdticer I 

Play" Silver King and cLminate one at 
the v^ariAbtes in your score. For you c:an 
;ilways ^ount on the eonsistency of Silver 
Koig . , r thf Me invariable in ywr gaine;^ 



QET TH£ HEW StLVei tiNO FlOM TOUl PUD Ot AT AHf QOOO 
rrOfie. Dl$TI»gUt£D IH LtL S. SOLELY W JOMN WaHAM^M^CI 





THIS 15 1HE GOLF BALI 
CONSISTfNCT TESTER 

Balls an nleMoii frim. 
i^LF dhgfuifig^ piatit 4t Dp £4^/? '*tjrgrf '* f^Af ifirfd* if 
^natai ffwrtfgtf Hbsn^p e/" "^Aib. " 

*^s^ */ «p/ f,fcf ^ B* If jrpif poftvUf hr^ndt M//ing 
^Twn 7jf 1^ /fW ^ffj ftffc n yr™- mdi/ ifific^. tttif 

fucjj). Offk£iiMi ii&rti^ tm h^it itf 6oQ« ^iWr"^F ^ofA 
^hiWj »^fr*n tflvwt, WUt ^pu far copjf of a ^ooiiltf 
gmn j cpfTTpktc firSitdK wntt fa John H^OTunuAfr, 
H'-heiti^t Goif Ikp^rtmem^ New York Oty^ 



C LACK 



PLAY 



ER KING 

. . . it*s more Consistent I 



The Printers' Case 
Against Uncle Sam 

a I with private business" a 
phraser frrqiiently buL it 

remains only a phrase to many Ameri- 
can busjnc!^ men. They r^rd gpmn- 
moiiiil irboin^icim 'mts:i the fold of pri- 
vate ciTterprisie with almost complete de^ 
tachment— 'tinJfss and until Eheir OWT3 
bufiiiu^ fact^ ^ch compttitimi. 

I (onli?ta9 that I am qne of ihosc whose 
toa art btinij ttodden upcn, that my 
int£re$t in the subject is neither vicar 
ifrtjfi nor casual Ycl just how the Gov^ 
^rnmcnt is unfairly oompctinj^ with the 
priniirtR plant which 1 manage in The 
liUJe town of London. Ohio, may puzzle 
Eomer None of the puzzled gemlcmen 
will be ctjmmercial printing shop 
owTii-fs, f^owevtf. We have boen cop- 
venant with this particular form of 
Eovcrnmerit competition for too long 

Briefly, it lies in the Cov«^rmrK2nt's — 
or more specifically, the Pml Office De- 
partiKiiflt's—practJce of pfititfrtg return 
addre^a^ of individual and buainte^ 
hoii!^ m envelope, and this at a price 
whidi mofit of can't hope la nuxl. 

Expctisive to the pruiters 

A SMALL item^ you say. Ytt it i& one 
which cmls my industry hundreds of 
thousandi^ of dollars every year in teat 
husinL^s, m item which, lito all kindred 
invasions of prkRte buiin?es5, sets th^ 
resources and powers conferred upon 
the Covemmenl by its ciiia^msi actively 
at work to deprive them of a part or all 
of their UveUhoods, 

A printer in a California town of 
5,000 tells of how this particular prac- 
tice worked out there, Tht local post- 
master, seeking ta havt his jjost office 
rai&ed to a higher grade and hence him^ 
self to a hight^r saJar)% visited all the 
tfiwn's msMchants and sold them a year'^ 
Eiupply of stamped envelopes, with their 
addresses printed in the comer. The 
Government lost money by paying the 
postmaster s inCTeased salary and the 
local printer lost the business 

This tedtal will either leave my read- 
ers cold or send them hurryinj? to their 
post offi4^ to get some of these "low- 
priced" printed envelopes. But wait un- 
til the particular commodity or service 
from which they gain a liveltlKwd is 
offered by the Government "at cost." 
Then listen to *em yell 
— R. B. How AW. The Madison P7t5s 
C&mpmy 



NEW 

WILLYS SIX TRUCKS 



7%e tiw I5?4mh whmethtue ll^^ 
ehdwj dmH^fUid tit hiifnilo rxtro ion^of 
bulky Iwids^ prhf d a$ US additional 
triwr ihe tinmdotrd l^^-tan Modfl € 131 




WELLYf^ Alie LONC WmTELBASK t^-TOTV CTTA!ik^Ti^ MODf^L C LSt 

Amiirr friimt^:, tturdi^r hridg^ type^ cro^M- mtfmh^rS' Availnbie 
luich merstMii tiftglw iiWi u/td ^ud/ wh^tfl opiiitn* at tu^miaui 
addilional cast. 



Modern^ Dependable 

WilljB Six truckB of one-half to one and a half tnn capacities 
now availaMe in three wheeLbases of 113^ 131 and 137 inches. 



""SOS 
•595 

1 a. b« Tttkdi^ Ohio 



Superior truck value, 65 horsepower ^ix eylinder engine^ 
full force feed Itibrication, flt>aiing type oil guciiont four 
wheel tuRy endosed Duo Servo brakea^cable type. The 
IVi ton units have four speed tranamigBion^ full floatiog rear 
axlea, Oplioii£il wheel aad lire eombLnatioas^ both aingle and 
dual, are aTailahle at email additional coeL 



illJOSEn C4!l PICKUf 
Sp^&iy transpormriaTi. Smurt^ dittincEiie deluxe €&h with 
niliifljaf Tiiom and cttn/QTt, Ijirge, nH-mf^t^l ptekup ho^n—^ 
imidA HM^Ii inchtM. Length &6 inc^^ 



iAMPLETE WITH II fl DIES FOR E%'ERY BUSINESS NEED 



IVhtn t^Utting d Wia-Lfa-OvnL*HP drmif^ phss^ menthm ^aFi>n> Bm^Stiftg 



A FINANCING SERVICE 

thof keeps step with industry 

"THE financing focifities of thm C LT. Componi«s ar# 
I being exten^ded to an ev€^r-widenifig raiige of prod- 
gets. Especially ore orgofiixed to cooperate with 
the machinery trodes . . .so thot through the stimylus of 
instolment terms the ntony new ond improved types of 
equipment may find a ready market among those who 
con profitably use them, but who would be reluctont 
to buy for outright cash* 

C/LT. Service takes cot© of every detail of o credit 
transaction— from the inttial check*up on o prospective 
buyer through to the collection of his final instolment* 
Keeping abreast of industry's demand for quick action, 
this complete financing service is offered through the 
C. L T. network of local offices which ope rot© at cIom 
range in every important morket. 

Dom your company moke ors«il □ ^randard line of mactrinery 
or equipment? Our re pre $0 motive is ot your coll^ without 
obligatiorip lor a discussion of any pha» of sound instolment 
selling. Send for him todqy. 

^MERCIAL InVESTMENtJrUST 
CORPORATION 



Ei|*cu*iv* Offices 



One Pofk Ava., NtwYork 



Sif^idi^ry Qn4 Affilii7r4<d Opvroiinp C«fnpanim wflh K«04 Ofl-icu in H*wtwt - ChicABo - San 

CAPITAL AND SURPLUS OVER $90,000^000 




BANKERS TO 
INDUSTRY 
EVERYWHERE 




Some of the «qiiipfiiftfit prod- 
uct! which C.l.T. li #fige9#cl 
in Rnorkcing ares 

MACHINERY 
AgriCutturolp Bfobdery, BoHi'lng, 
Coi^ning^ ComprftijoM, Con- 
nyorip Oairyp Owiaf Engina^^ 
Dy#»rig^ EtnbOiiingp laundry, 
Ltlhogrophing, Papv< MoklflQ^ 
Paltorn Mokingr Praifting^ 
Prin»i ng, F^vnpi^ So wMtll, SUiml 
PuncliinQ, T«Mljt«^ Tyrbin«i, 
Vukonizarij Waihingp Weld- 
ing^ Wood- work iftg, K-fOy* 

EQUIPM&JT FOR 
Contractors, CarOgvi, Holelip 
RoitaurOrtN.Thaatr*!, AsKtaff^ 
Ela^ric light Planf If Rfffrigflia^ 
Imn Plonlip Shipt ond 6at^m% 



What >X^II Street Is Talking About 



ByMERRyLE STANLEY RUKEYSER 



JOURNALIST of long experience and varied qon* 
ticts, Mr* Rukeyser brings to his readers observe tionis 4nd 
interpretations such as few financial writeti can offer Hi^ 
Iriendi inclyde tlie great of the world of ^ nance. His 
writings, naturally, reflect lliese intimate contacts 



BUSIf^ESS has undergone an im- 
I poitant chan£t! in mientsil atti- 
tude. It hae K\xm^ its attention 
I Imm "can" to "how. " and the 
shift in sentiitient is no small 
factor in preparing the ground for the 
mat pha^e of pmsperitj^. 

Since the ir^iddle of December, busi- 
ness in the agfrregatc has (xa^d de-' 
dining. The improvement haa been 
lurgidy negative in character. M busi- 
ness has moved sidewis^ n^r the 
bottom, it has perhaps been adcl|m^^- 
lating impulses toward more positive 
reajverjTr 

As business enters the midyear 
period, the impatient will doubtless 
be disappointed «ith tangible prog- 
ress and perhaps the excessively 
bullish will be punished duiing sharp 
iMermedtate stock-market decline. 
But business executives are becoming 
increasingly confident that economic 
recuperation is feasdbk, md the be- 
lief is growing that it i& slowly under 
way. There appeats no reason to re- 
Ti^ the earlier foreeast that the ac^ 
tual gains will be more discernible 
in the second hall of the year than 
the firsts and that the public will 
have to wait until 1933 for normal 
business. 



ONE important advance from the 
depression has been the marked 
progrEss in elimination of economic 
waste in H>mpany operations, and in 
the scrapping of ob«5okEe and m^- 
cient machiner>'„ The f^rseeing h^ve 
adjusted their operations to a tow^r 
price levetp and have prepared their 
organirations for expansion in the 
nest period of economic renaissance, 
which they believe lies sthead. 
In all probabiliEy, the large and 



dominant corporations will have height- 
ened their preponderance of (sower as 
a result of the readjustment. 



AN intellectual result of Ihe depression 
has been the increased demand for in- 
duftrial plaiuiing and economic coordi- 




The fiewett iky scraper of the New 
York financial disirict is the City 
B^fik Farmers TfUiC Building; 



nation. There h a growing impulse to- 
ward ralionalization and a recoi5nition 
of the limitations on compeEttion. In dis- 
cussing this need for economic planning, 
Wallace Brett Donham, dean of the 
Graduate School of Business Adminis- 
tration, Harvard University , said: 

"The danger in our siiuation lies not 
in radical propaganda, hut in tack of 
effective business leadership." 

In his new book, "Business Adrift/* 
the Harvard dea^^ who is himsdf direc- 
tor in five companieSp reported: 

"American business ^eems to be grop- 
ing for such a plan. The research in- 
stitutes and similar organisations in 
particular industries which are 
springing up are evidence ol this, and 
the activitif^ of the United States 
Chamber of Commerce are in this 
direction. Too large a percentage of 
the thinking is being done wholly in 
relation to particular interests and 
ihdr needs, and I see nowhere signs 
of a general philosophical attack on 
problems of the relationship of 
American busint^sa to dvilisatioPt 
followed by general plans consistent 
with the relationships so discovered. 
Yet failure to bring this about may 
jeof^rdiie our whole economic and 
social structure. 

. . Preserve individual initia- 
tive, yesi But sha)| we ^dmit that 
individual initiative cannot be co- 
ordinated into intE^lligeiit planning? 
If so, we shall be fortunate if we 
retain Lndividual initiative in the 
face of such shocking waste of com- 
munily resources, for It may turn out 
that from a material point of view 
socialism make^ po^tsihle higher 
standards of living than eapitali^sin, 
I should be willinj; to pay ei^eti this 
price for personal liberty and indi- 
vidual initiative, but do not think it 
necessatyi t believe we can secure 
competent genera ( business planning 
without losing liberty ajwt personal 
initiative." 



MERLE THORPE'S second annual 
series of radio talks is doing much 
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Let Us Assist You 
In The Rich Mississippi Valley 

It wil] give U5 picajurc toei^pTainj m terms of yout own huii- 
hoiv the First National Bank in St^ Louisp cap aibsist 
y^n to look ahead — to plan ahr^d — 1& suy ahead in the 
rich Mi^Usippi Valley- Write ixt frankly 34 you would i 
bu^inc5£ friend; your inquiry will be artswered by a senior 
oflitf r of the bdnk^ who has A 'natbnal point of view' and h 
thoroughly fjmiliar with the niarket in thi:s rich ^crritojy- 

The First National Bank rn St. Louis is rfie Tcey' bank fn 
ihe Ccniral Wrst and one of the Country** brgesi banks. 

FIRST NATIONAL BANK 

ST, LOUIS' LARGEST BANK 

BROADWAV— LOCUST— OLTVE 

Fllt^ NATIOHAL COMPANY ST. LO^ir£ tJNjOlV Tm/ST COMPANY Jifmimird 



J^ppl Hip 

apM hmLpDrLuil hui- 
Uip-ii pAjvri *riiil riY^ii^iia I'r.piiii.i- 

iioTi i-r-a^lii i-lnr-r. 




HOME-ITU »y 

BUSINElt TRAINING 



rt-t-J u^ion- 

rP T IP I 

kh* lAfntl, nrwili Ink fior ■!! u^Lti 



■in.] ijrfiL^'UfeJ ntUkM- 



I Mii-f -I . n bJirri.V.T, 



witJ] yuu7 iiAHLF imd, ludlJtEU jn. [njig^a fLidd^. 
O IffvJ. ?iii.|4niikai-BBh1|i C> UiiflJ c:o#rrh 

O f>ttli^S#tf L- I uMiT * N M B l'4*MillBIllfclp 

P I M^i* 1 1 In I m t < J IVrionnri M|ai C 
n T-lniirAplLF 4 i ( : . I*. A I ^ehlB^ 



RE 1* HINTS ^'"^ NUION S Bus*itst;ss aTiLi Ir^ ^wil be furniiheJ 
al co^t in qlmntilieN c»f 10*) pr tllor<*> 



muke Ihe butiiim man eondoui of the 
putdk BipcctA of hti priTbkrra- tiidd«r 
mlly, Mr. ThDipe hai wwd ut c^e- 
daOy uicfiJl purpose kt uttifli rtew 
stancSards for making buunes^ tibllti fn- 
tereninE. hi ordinary oonrnitiona, buii^ 
tmm mm im^mOy fall down $s pib- 
]k fpcakera. FotfcitiinK thai thi^y ktt 
tntrchnnt'ii m^kins; a market for their 
vtsrbal wartft, they often bccotrw tnore 
ftCsdi-mie than the acadetriidafffl, and 
pepa^t old dogrna? whik i^nring new 
truths. They loiie sight of Un? human- 
intef est apical of anecdotes afid sprafic 
inddenin 

As an ocfUisitHiinl !ipe^eT at busing 
Convmtlons, 1 sometinws gel the idea 
that bu^ness aiidiences are partly to 
blMn& Occasionally an eKOCSS ot t^a- 
Tian hilarity, artificially it insulated by 
bootkgged exhibiation. di^uur^i^ 
gfrioufl pri^ntation qf subjects impor- 
Unt to thought fill and re^pcm^ble 
utivsE. The diief demand is often for 
entertain ment, mthei than tinlighlcn- 
nient And yrf, the taKKty probknHS oi 
a troubled liojnomic wnorld can hardly 
bt solved by v^udeviUiani. 



THOMAS IL McINNERNEYp preii- 
dent of ilie Natkirial Dairy Produas 
CortMsalion, iia^ earned the modem no- 
tion of good publu: relatiooshipa a step 
further. After receiving proxies in be- 
half of the management tnm share- 
bolder^ of the company p Mr. Mc Inner - 
iMry sends out individual Idter^, thank- 
ing L^ach ^Lockholder ioj his courtesy 
and al^ expressing apprecLatibn for the 
stockholder's cxpr^on of continiied 
conridetiee in the manageimnt. 

Tlitre is perhaps an idea in this for 
f>ther eswutives, especially r%)wadays 
when the tenure of mana^^icnfefiL tn office 
depends to an increa^ng extent on the 
capacity to bring out a majority of 
mpporibg proiieSh 

In the Amerkan Telephone and Tele- 
ip-aph Company, (or example, no stock- 
liolder has ^ much as on£s per cent of 
the total amount of ^ock outstanding, 
^nd the rrLanaRcmreiit must depend on 
proxies irom the public stockholders. 
Tilts is not the cjts^ in dosely held cor- 
poratiofis, «hich arc dominated by one 
Of tnore ^njlstanding capitalists. 



SINCE the panic, investnient tnists 
have bem m hard pressed to Iseep their 
heads above water that they have made 
almost no progress toward the attain^ 
ment of th^^tr larger possibilities. The 
tiriit chapter— the promotkMi of invest- 
ment trusts— h33 just come to a ctcat 
Tht* next phaw iihtiAjld be concemed 



. nt of in%'t^tfiwil 

tiofi* CM at Imgth fulfill the promifles 
which they mM^ ta a mvf di&^mirag^d 
and di,«ii)tu^OQL'<i in vestment public. 

After accJompIishinK thia, ijivis^mfcnc 
trusts can begin to consider SETvioes to 
the in^'^trntint public. 

It ha^ Ion;; been notDrimj^ that sfmiial 
medings of great AmericHn corpora^ 
tioh5 art poofJy atteiidi^d. The apothy 
of the average slocklioldeT is sppalliii^. 
He wants- only dividends and stock ap- 
preciation, and is rather bored with 
cither problems. Only deprf^ion hrin^ 
mvdt and a sense of challenge. 

In Gieat BTilain, an the other hand, 
nampany meetings are raati^^s of 
rotiLine, and frequentty bring forth in- 
farmatjon oi grifat value to serious- 
minded investor^. 

^ check on managenent, it wculd 
be i^xtrerpely desEiable tu devdop a more 
edightoned group of inv^qrs. 

Th€ small individual iovestor canrrat 
afford the railroad f^ire or the iimt. to 
journey Co annual meeiin^ in distant 
plaa^s. 

But the investment tmsfes, represent- 
ing cooperative activities in behalf of 
thousands of iridividuals, are large 
enough to develop into sricnlific and 
intelligent investors. There should per- 
haps be an a^odation of investment 
trusts which could take leadership in 
emphasising the outride stockholders' 
viuwpcinl in regard to corporation man- 
agement. Such an association should 
send reprefsntative?, with proxies, to 
a:nnu£tl meelings of all important cor- 
porations in which investment trusts are 
interested a^ stockholders and through 
intelligent questioning should bring out 
fiidden information and interpretation 
of Jinandal reaults, which would facili- 
tate intelligent and informed invest- 
ment. Ultimately, the associated in- 
vestment trusts mi^ht ko further and 
dect minority represE^ntatives to boards 
of directors. The purpose should not be 
ob^ructivCp but rather to appoint watch- 
dogs who would rnake sure that the in- 
terests of outside stockholders are fully 
safeguard^. 

TlfE absence of such independent 
audits and checks on management 
brings friction in times of depression, 
when discontent naturally ristfs. Cus- 
tomary stockholder inertia, which has 
been a limitinij factor In the progress of 
American corporations^ ha$ been sup- 
planted temporarily by spirited stock- 
bolder revolts in Bethlehem Steel, Con- 
tainer Corporation, Cdntiriental Shares,. 
Ajneiican Tobacco, Lorillardp Calumet 




LawFf Bjp-ddw^<*/, Ntw York— GudriniyTrutt Compel ny Biiildinssdt left 



Business Contacts 
and Commercial Banking 

WHEREVER your business may extend, this Bank, 
because of the scope of its nattonsi and inter- 
national service and its close relations witfi the fmpor- 
tant banks throughout the world, is likely to have 
financial and commercial contacts that may be of value 
to your orgdnization. 

Some of the F&ciliti^s /^vdi/aWe 
to Our Comm^fci W Cus tomers: 

Complete domestic banking Krvlce. 

Complete infernationdl ban king service. 

The ddvdntdge oF ample resources. 

The periOhfll Service oF eKperienced of (Seers. 

Complete trust faci litres, 

Ourpf ivdte wires in the Unft^ct Stdtes- 

Our etghtcampkte oFFhce^ fn Europe- 

Credit information^ domestic ^nd FofeisHi 

Guaranty Trust Company 
of New York 

140 Broadway 

FIFTH AVINUE b% 44TH STftlJEI kADISON AVENUE «OTN STREET 

tON^ON PARfS fiRLT&SELS LIVERPOOL HAVRE ANTWERP 

Capital, Surpj-US and Undivideo Profits 
MORf tHAf^ $295,000,000 

Cn. T, c4l er h. y. itjl 



NATION'S BUSINESS for Mty, mX 



a Quarter Century 



0/ Group [ 
Management 



I 



N 190c the AssDciucd Gas ttod 




Elcorit Company was incorporaicd Jor tlie purpose pf 
bringing st^'cral js^m And cltcirk prapcmw under conimon 
fnmagtmcn[. This cion^pxny ^'iih its ccnml oifipt at Iihwcs, 
New York, rcprc^cnicd one of che fifsE live public udliiy group 
in the United Stjires. 

Sen ice by thcie original Assomied properties 10 some 8,000 
customers in 2Q commumms wa* the nucleus of Asiaciated 
System service now furniihed to 1,429,000 cuscomos in more 
thiU] 2,J00 comiDuniciei. 

To ws fjf, or ff?r iitfe^rm^niotf, uriU 

Associated Gas and Electric System 

61 Bfoadwjiy, New Ymk 




Son Heat 

Glare I 




Cool Alv 




Tr'tm ^^-^ lu 4ii>^, inH* MiJ ilr UUA apAlwrr l^k^l 
TrtaT TiHJur« r-^iH 1,*U|H«tM fJnta 14 In ft 
l-i|j| J]il<: mlllintaL i1t^||n*«4ljlW tn4«'pVEk«1 qifnl li>«1 

pf TFniTt ifiJWt ¥FflM tiliiTTi 1*1 -itwl Mm* rltiiir- 

niitmi iTFliii vikhft^ |niFALl#l. Thry air ^TW1lr»L1f ¥t i-l- 

ill ind Dii|iirf» Liu I pcrFpiClr Mibipi ilil^i *t»mih Vu UVk- 
Uf uiH 3141 « lt*tffl ikriflWMiL 

Hdugh Shade Coppopalioii 

1 94 N. La SaU* Sirw, ChicaiCF, lUinoii 

RATOX 

OFFSET WOOD FABHlC 



HOLIES H «HADE CQUPORA Tlf^IH 
1^4 r^/Lfl 3atfci St,, III- 



Executive 
TRAINING 
for Young Men 

An! fcyn recti!; pKpdrid (oT buiineM u It It 
rod-n?? Or are ypu atcc-mptlnf; to Icnm \n 
cKe ^ichtwl of hurd kn^cl«''f A S^monitii 
cDunc IE Bjfebtc^n Initimtc will not ofiIy E^^^ 
you B knowledge of FinBticc, ViBnagfTTicrifp 
FlQidur^ian and Di^rribuT^ori, buta.lyo actunl 
ei[p«ticnc£ in daily buiifitu pri>blcmh 

It lis flpfir iuf wiitk^ h*^l pill-: It^t hwiin ft*« J^oi pr*' 
ircn+r; fnr rhe kind at "bffnu'iBfkj" trgmtfit ff^r 
dlJp which fi^ tlBblrtcmi veufli lEiAEi wmnn- 

S«nd for Freo Booklof 

Y<3U ilicnitd find oui- m.lt ■.h^u'! 'bibhjn Inm-u^c H^lJ 
lutninr u^rnr^wl frirur^*, CKjI lievil,k<, "Tr^minj 
LcicLieTihJp'" 4i¥--iJ tull dttiiJi ccaicxmJni; cliiich^^iih 

Nrxt term oprUI JuclA 27 

BABSON INSTITUTE 

Dir. A04 



-JjiihWB P«lU Mi 



g?<lllhil 



[NDUSTlUALCEIflTRC:] 
OF CANADA 

InduitrialSH^s 

Drcp water and m]] 
Hy<lro-cl«tric power 
Costto^ted LiLbor 
[nexprttiive l-i/^d 

[ Jof ^Klfrr^oiltffj * Kay or 



& Afiemip Trtoiiuiierli^ Phil^klptiii 
Ropid Trviait, Biill CoqXirmticTXii And 
New York Dock 



IN B^hJdwfi Suxi and Ajuctkan 
Tdfao^^ lh£ iMue ii whether llie dii* 
tittmticiit to ofEtoft In the rortn of 
bamses hsm htm irnxxsm. There \m 
been much heat wcr thii contmvtrt^f, 
and nc* a f ™ respcmiibJc flnancfefii 
speaking privatdy, have cxpivsHd lynH 
pathy with ihc ciitics of manag^menc. 

AitholiKh the iiiTi0UnL of prgpo- cora- 
pensation, dtniet and indirectp is a mat- 
ler qf upinion, dkijili!fL>^ed oulsidtri 
think chai the insiden om^ it to stock- 
holdcTS to maki? fuU and frank dftaUed 
aimuaJ re^^orts bonus diitributiona. 

In tht ca^ of Bdhlchcm, the criti- 
cism haa buen made Ihpt Qiarles M. 
Schwab, in the distribution of the bonus, 
eniircin^d dieit^torial pcjwier. There als3 
has been criticitin of the policy of pay- 
ing handsome bonuses in years in?hen the 
Btockholders, who toak the buiint-t^ 
riskfi, receive m dividends. 

As for myself. 1 think it \% good bti^- 
tiesg for companies to give large incen- 
tives to nfSpun^ble manageti, on whp^ 
Capacity suoceiia or failure hinges Bonus 
plMis, howevtr, $hmild ht revealed fuJly 
in each annual report, and an akrt tnit- 
tide stodthdder interest should demiind 
frsqueit proof that a system imend€?d 
to sttrefi£then the corporation is not 
gradually converttKl into a scheme tof 
exploiting it 

One Significance of the question is 
that nowadays the capitalization of great 
companies is so large that it is difficult 
for individuals to acquire a dommating 
inturest in Iht: ordiniiry way. The nifwur 
effort is to make superior managers rich 
through rewards p^id directly for maji- 
agerial ri^t^ 



RECENT Inttrchangcs of opinion be- 
tween representatives of the New York 
Stock EiEch^ge and certified public ac- 
countants have ^ght to e^stahliih bet- 
ter corporate actuunting standards. ThL- 
principal objective has been to get, 
through TOluntjtrj' action ^ ufiifdrmky Ln 
induct ri^iJ recounting. In the case cif the 
railroads and operating public-utility 
coirporations* uniform accounting ba5 
been forced by kw- UnJc^ industrial 
Cjurporations respond to this healthy sug- 
fe»tion by the Stock Eicdiange for more 
revesJtng Md more uniform accoMnis, 
it ii likdy that they will b<? forced by 
law to change their a^rcounting prac- 
tices. 

The wide v^riatioins in accounting 
[Khliciiea mak€ it difficult, if not impo^- 
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An 

aggressive 
effort to hasten business recovery . • . . 



Mainy on pndusLry cautd have introdijced its 
pn^ducty BO quickly ^iid uttainf^cl lU pres4;nt size 
lis rapidly "ivilhuut icietaLLment buying^ Insa toll- 
men t jmying of pant dun btUB (withoyt keepinic; 
creditara wmitjiig) offerjs an cvifn more csErtiLlal 
rneatiEi of battening buiitit'su tecoveryp How ihfe 
average famOy mny convtiliilate ila dcbis, repay 
credltorfl at oooe^ loid repay the family fiEiauoe 



compittiy ill gmnll in^i I all mentis in the Bubject of 
iIiIb advirrti^eim^nt. It is one of a Jarie^eBcrifs (bat 
is iioiv appc.^aring in newBpa peril of four and three- 
quarter miUiuo circulation. Public ^ptriti'd m ti- 
XicUB are invlu^d Lu ^Tili^ for more iufomiation 
about person al finanec a:ii an cisHential for in- 
aurin;:^ prosperity* Aildr^esfk Dept* Hou^^ehoid 
FiiLanee Corporation, Painiolive BLdg:^^ Chicago^ 
roiATj[:^3i plih^ MifH^'p-ri NiJmnU Bnxiiwsjf 




NATtOK'S BUSINESS fof May, mi 



ncontrolUd li^llt nntl 
siir cnu4C irritation and 
inefficiency 




"KANE QUALITY** 

hikl «hAll 

^f«c-p* VphinJ ■nj liFhJ* cin ike n^i^li af 
•n rmfi|y>-cri ^hrn « liUit «ir J^I^kw* 
kii ffeiprri hirJtrr iiirlicn •"krn pliprp 

cjimm inlP^ III* dcfcfitclvM ejri— 

ihi pr^*\i\rm of MnA miTf kml tli^ 

ition III' o/Ti^r^ p^fiTArHnrr^ mt cimr full 
■m-i^fkln, "Tn-ir. i\iry -criiit imftrc tli>n «~pn- 

feibnIlleJ Id ihr rtHim it iny ctrirrcd frnjtlPi 
fend in mny d^i-iml quintify. TTw ^flsK-if fwj 

of hi Ah ^irU^ hf^virt 

t^ifif wc irnJ ycHii, ffw, tnid ■fc^th ci* 
■1-1 our folilf r* on**Kiw Q^Lwlil^'* 

\^rrwliiRk Ulindi itiit Ruilltti Scrrrni? 

1^ 1 IB90 f ' 



JfflH^ . jfr^Mi Si^WSL 



rl'Jbra TfPrn'a^ jU^njff Mi^nfJrirt Xmi^m't SuiymfU 



bk, for Ihc biy bvettjor iciaitLAcalty i£t 
anaJy^ and coffipaiY ihe bchaviar 

the bakncK vhccti itmI incpfne MeoMinu, 
Amon^ the tpcclfic quciiioni whkh 
^hc ?<:anintianu and thi: Stcjck Exdiu^gc 
arc divcuiiing are UTiiformity pw- 
ti^w in r^iiifd to dcpreciatiwi; ilw in- 
troductkm of ccniiditlAted fin&nda] 
^aiL^mtnls for doeeJy affiSia^ed cnrpn-ra 

Ihc decree of ownerihip t>f a subiidbn 
whkh wan^ls i etmsofidattd static 
ment); the dtmand for publication ot 
n£t ^trs, FETOs^ volume ot «ak-$. artd gro^ 
incnmr: the desirability gf di^tingiaiih- 
irtR: bc^twecn operating incnmi! and otitir 
infroniL': the drairabilily of scjrm'fatit^ 
"carnLd suiplu^" on the balance dmt^ 
and ynifomi practices in rpgard to ^t- 
counting for ftoch dividends paid or rt- 

The SCock EKehangc, throup^h J. M. B. 
Jlox^y, cxcfulivG aaistaitt of thei^om^ 
miltce otn stock list, deicTvcs commtnda' 
tion for itf cauraice in attacking the 
bunco f^me of hiding comings and as- 
sets yndtT the rcsijectable guise of over* 
constrviiiism id acopunUpg. 

In takinj; up the cud^ch for better 
accounting for small investors, the 
Slock Exchange ig idoitifying ic self with , 
the public interest. By such ^(K>d work^, 
the Exchange will make more frknds 
than could ever be won through propa- 
ganda. 

# 

IT HAS iKcn my privHeise to keep in 
close touch with White House atti- 
tude toward bt^^ine^ ^tRhili^atlotn, 
After the shocks of prolongi<l deprt^ 
sion. Ptradent Hoover is si ill firmly 
w^vjnced of the need of edonomk 
coordim^tiori, E^^pecially by voluntary 
oripnkatlon within the various indus- 
tries. 

The pTfisident is pleased mih the part 
the adrmnislration played in tncourasr- 
ing the cotton-texlilc industry to ra- 
donaJize its oper^Uom. Of lat*, tlic chief 
busine^ %ire spot with ^hich ufTidal 
Wa^ington has conoemed ilstlf h^s 
been the oil induatry. 

President Hoover ihink-s that the time 
is past for dramatic gesture, -sxinh as 
were rnade al the White House t imh, r 
ence* in Novemtief IS>J9, and bthi^vt^ 
that ih^ GEivtrrnmcnt can help most by 
cooperating qtiietly with business ex- 
ecutive's in meeting individual situ^tmrt^^ 
as they crop up. 

Though reluctant to cteay anew the 
rfile of prophet, the Chief Executive h 
Rieally impres^d with th{? tmprovtmcnt 
m business sentiment and with the ces- 
sation of the major dedifie in opemtK^ 



THIS Bearing 
Metal positkeli 
reduces mainteh - 
r costs f 



W 



ItEHEVER yoy U6C 



bronze bcartngs in your 
proiliictinn e^t^ipmcnt — 
or in the equipment ynu 
manufactufc — miiintcn- 
?tnce cfists can materi- 
aJljr reduced by standard' 
ixing on ^^SABECO" — 
the bearing metal that 
stands out above all others 
ft>r its extraordinary lon^ 
life. 

Try \X — and take par- 
ticuhr note of tha better 
performance of your 
equipment, an J the mate 
rial savings achieved thru 
its use^^^ — you will find it 
worth while. 

M I S, Wi|*1r Sif f4i 

2f %. U00tm Sb 

N#« Vnek CiliF 
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irkn KVfffAlt 0mMr ntf mi-inn ViliHl»i"j Fuf^ii^ti 



NATION'S BUSINESS f« Maf, IfJI 



Are Oyr Antitnirt 
Uwi Out ol Date? 



N 

f CMlimMd' fr&m ptff « M| 
§mSsit fiommciil m ImK tm dtMmmic 
mmmpikm md tor f^iftSpi markets. 

1 have mdkatoj wt^c rcftrrcd lo by 
Pfftidmb HiXMt in annuaJ m^ai<^ 
loCafiiiiiiL Dedrmbnr 2, 193Ql Hc ftiiid : 

I rtcwnniEfid thai CoQpeH loquifv inio 
icsmtf i^pccln of lite crorKtmic Hcddnf 

Sherman Act. Th^ pm-mtiDn cuf nwflopdliri 
ui ol moit mIm\ LinportJLnce. Conipctilion i% 
fM miJy the bfliw ol i^oteciitin ihc cdo- 
idttr but in the immtive to proicrM. I t&w- 
cvtf p tile intcfprrtAtkm of thr^ Uiwi^ ilfec 
ramtJi. tht rhanf« in buiitic^ apefiAni^ 
in Th* tconomic efTfa* upon thcH enlirf' 
prim f Joieir fcbcrci Ui the u«e ol the OJit- 

ipqiiiry «rivi!itibk, . - Hit pcopte have ■ 
viui bltcttst in the ciKiservitipn of thar 
MUani] rtvMizcM: in the pf^cvEntion af 
tturfiit prwtkcA. in ctpqidiucNift ^ de- 
itru^vt cmtpcfjcim whidi ny impm^r- 
iih the prodtiw nd ihc wii^ wncr. Thg-y 
h#ve U Hpil iniiftnl \n inainlaifiln^ jde 
4|i»te ccn^Elfltipn. I, thcfclwt. «uji«e^i that 
■n inquiry be diircifd cupecully to xht 
EiTm dI the workinfi of the iJltitru^l fit*^ 
3ti thFK fianinilJir Ac1d» to dct^miiie il 
thM cvih ran be urmedti^ wiLhoul ucri- 
fkt ol th* lundammta) Iflurpaie ckf thfw 

III Ihti Ijiw wurld-wide ckprt%4ia«i 
jind of ewf-incffawnK compriiiiun with 
aChcT naiH!iCMsi 1 iubrinit wh^lJm ihc 
time jft ivx cppraKhing iivhsi wc ritiH 
have todrpait itimt or at Irast iMdify* 
fHjr ecfWirraEC pfj)icy of orjnsf rvinn of^ 
the irnmcdialu intvrm of the uhtmstc 
CMWirHrr ind whethrr ihatl nol have 
10 wSo^ lit 1i 311 a rrvidific^itiofi nf ihc 
"imtimitl tt:i]riomy ' fchctm puriiucd by 
our Cura(pcfln neighlnn. 

II mt sdhfTr ftnctfy to the ihticiTy 
thuf cnfn^^ftLiim mitit cmtiTnic r^rd^ 
Im of lh« late ol the fn odiMr« it mjiy 
bamm m tutti u ta dtrt i ve him qI iiny 
nCufn m capital invented acid dmy a 
livlnfE vate U» hit employee. Under the 
r^iitit^ lyvlifiU Ui« latRrr oniti^ by the 
faw ol deetmiryc doiti, are ilcr«-ty 
piMdmg tht iniallff priKjuem A tanrr 
lolntJon migjit be eif^fvcd by iafrnncnti 
which imdcd lo equalw pttHJuction 
and cmiumpcim to the leneral sMlvar^ 

I am tint advmtinft riirther httcr- 

"nifft ffrttnly too imidt of fliit al- 
ready. CNfi the cMmtrary. I wmiM iiiv 
the lndlNt frMdm to individul action 
wnhin iimiti d^iMd by a iUF^iii ma rt H al 
A^tiry. PtoHMi miw pEtirralty amati*^ 
laeiory^ but it occuri to nx that mdui^ 
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"OFFICE SHELL SHOCK" 
MULTIPLIES COSTLY ERRORS 




MISTAKE • ERASE • MISTAKE * ERASE • SLIP SHOD WORK 



BUT th« Iriltrr, t msip rnHuLn ofe 
thn4^ that aren't cau^t . , . tbo^e 
that itip by. 

"Qfli<!r ibrll lliorl"— liial'* ihp iTmibk-^ 
"ft ho r^jfl riJnceiitnilp in ihi- tur'kff of 
avrrjigr olTic:*! rnuline? Jatij^laig trle- 
phoiiettilaiittntJig hidcwi iliwt 
din* ft ctHLitanl buzz of talfc« cvKnIiLpe to 
week TM-nrefl. muhiply cmllf ecrott* 
miti prrriouf hf Alih. 

SuiiaeH 14 beeomiag cvtii^riouifli of time 
alaniui^ tiitU— puttiii^ mi eiid tirufSn? 
allfill ibock"* by apply lug AmnitMkb- 
tei tn oAke eeilip^* 



Ac (ju'^tMi.rlqtfi » an aJtrat^ive fibre 
lik lhal ti ftuickly in^t^Urd in <ir 
new butldiup, No f¥iiiQileItn|; u nec* 
r^wy, Xo tntrrrij{3€ioti Irr olhre bi^iui^ 

Acotiili-CelotrE tilei^ are dnmrmtiit'if. 
F^jly rlednrd. A* J^rtiurirnt as the 
builditip^. Tltet Catl W /HrjniftJ /rpml* 
i^Ih iniA airy £i^/ ««/ ptnni trtthout 
'if ^c»ii]Mi<drailetiiti|E pjf'ideiiry, 

Tlu9 FriiMiAabi« matfTLa) tirinn to 
yiiur iifTiL F A btisiiicv-liLf" Atmu^pbere 
of di^ity HifJ HHind jui{|:nirm- It will 
tncrwe the corafoft and pn^dti^w^ 
icflimirentire plafr. Sendfiif itelaibw 




ThefVtotnLO^nitpaii^ .^l^* S \lirh^|PB 
A venij*^, I "hirapo^ Tllm-cim fn i lanada : 
A Iri^ndr r VI tif ri.v S: i'At. ^ 1 1 if . Vtuiitreal . 
Sdk* di*tnbMl«ri thmii^i»ut th*- ft'iirfcl, 
Acciu-ifi^rrli^ri IP Willi an-l iiii»tAllrdh« 
Acoutti-f >liili- V i iintrirtirji!; i-n]p:ihrrf». 

Acpubti -C elotex 



c A Cdii4iw *t rite rwivhurik r^w^'i • m 

giMi m Miaaaidf laibag vHh cti«iia fn#r 

4i||«lTVtlJkf| WM« 111 lh#«v tniAti* jlti lUMni 



flbiil; tr ii Plfft: fia ti4rl'4l» 



hMfatlbriHir 



i* Tut l^iumt Cm#«i 




f«4r4^ m ^h*^ ia 



.^G SPtCIALISTS 

S ^^^ ttt INDUSTRlE i 

—/Ae (Vor/d Over 





Tfi ihi' i^imK *^ 111 I- -I- urEifciliiri di^rrtml — 
('OK f^mlrnil* All r^rt*|iiinn4tl ipfTfr IvarlLt^il 
^» fftf iitef* in ^i*"rfc piiirl nl iht* i*«rlj| trmw 

Urinrliurii 14 Afrirft. 

Wlii^ff* fii*w vhifif^, •il**, maf^rinb or 
<^lli^r nifkiUllfltlii niMiflUdl iiiflii'iiillti* 

ihf <1ri iii|[ Ijibi^rnl'iry urn^'itl^i i> mrnn-i 

with arruFntfh- ^rrdt'trrmtfiffi tmti puartm- 
fri^ rr.*ff/f.i. 

Chri-L i«tiJT |irrFM*ri( mritiniU iii:::iitiPi ihr 
im^tlifr »jiviDp« thai Cihi iiirilhaili run iw*t* 

iiitlii'piv'il juMlft tharr iKlnjiiiiin, 



sire of^n BfG time-Mvrr* 
VISE SIGNALS 

l£«?p irnir TAfil CIIp^ 
^Ikiir umi litloj] Eii> i>>iir 
ilEr^Hiui rlii r\f;h\ ItiLntl. 
cJiie Piflkl lliifkt. lA^tl 

r^iR^N-iip ind ilPHk 

iia Mil'* klirrt. 




HiGH INTEREST 
TO EVERT TftAVELEft 

SOVIET RUSSIA 

y t^miwi j3r»[-balid diii|rlfFBi>iollf of 
ibtji fd^riilAlinx lasdr 4milil- 
lE]CNialk>n» r^M-rvi^tl in jiiU unrr 

if't ti-ta. |]0.-il£0. ifcr d^T 
pcn krs i5* prr d»* fH-oinitni^-rtl 
tatir* fi>r ^riiPtJii^. Vk rtw fur ih 
itii^rrflii^J lufKiliIrl or r^m- 

tuli lour Travel Am^d<^ 

INTOURIST 

SOVIET STATE TftAVEl BUIEAU 
45? FIFTH AVENUE. NEW YOB It 



by will ht i wiaa i l ind *iMttBd if OKih 
enOi and fft^lrtfaw> htving for ilieir 
pmpmt the fifopcr cnMrol of pioimc- 
Oati^ permitted. 

Madh ttuy fac sanmpltiht^d brr 
fiTOndinf Shtrsytfi Ad to tuictbd 
nfTfirmctiti amnfif minyiftctoin vlicn. 
m ite opiiuon oJ mm pfig i nunMil at 
the nublk ifttient vauU benn> 
motPcL If pcfmifl drntirtK la fiiitf into 
%udi contracts oiuld abuiln advkary 
opinipnn cm the k^alil^^ ul their [ytd- 
pi^>cl act kwi, and be immimc hom crm- 
inM proHCUli^An and Tr»|nmihi|ity fisr 
tfrtite <iimap\ the dmiitrDgi. come* 
quenoet would be rcntKiwd. Th^t ftteai- 
tum <if tine riiEltt ta di^v^ a <x»itihina- 
tittn ^hen H had nJitiwd iti uiefulJieBt 
would. ;iL Lh<r &amc timi^ itmrt asAmit 
the did i-vU* ot victPtk* rr^tiramtf^ 

itjtr Auocktion ailu change 

THE subjttT nf fiar anlilrii^t laws 
has tecLivL-d the sffious considcrrgUon of 
the Ampncan Bar Association (or ^^V" 

aher c^tclul iiivt:«ti|;ntion, h^£ recom- 
mended that the acts t>c amended i 

L By vp*tirf|| in an ndniiTiUtriilive nRmcy^ 
prrffTiibly the FiMJrr^l Trn6e Comnuik^iDn, 
the jniner li> approve in DdvEU>c{^ ivadc oari* 
Lracta vuWnL airily nuboniltrdH and 

2. By ^dnime immTiiiity Xq thr p^inir* 
ihtreio fiw an-i done in purwiatHfi ilterisil 
dujini ihc odJUfice d «udi fipprovAt. 

The report of the oommitiec has bi?cn 
^pprciviTd thf AiniociaLJion, now num- 
btxin^ mm^ than 29,000 membenis 

It it futili: to pjiptjct a repeal of rhe 
Sherm^ti L^w, Such ^icLitm* 1 to 
be nui only politically impos^btc but 
unwise from Lhc stand|>oinl of business 
and jndj^try. If il were repi-ali^ wc 
miicht get a Law much more oncnius. 

But thv Low h Hitxihle etiinJi^h to 
muft Lhc evi^r'incrL-asiiJng compkisiiiL-a of 
our social Life^ McTKcrs and ci?mbina- 
ticfifi and protective trade agTeements 
arir inLH'i table in llie inttrrest nt economy 
in production and distributicm, 

Theri:f(>T^, I submit thai Lb^ law 
?dioutd be ami^nded ^ ttiHt. witiiout tak- 
ing away any of its safcfuards b^zM 
mannp4ir!ic$ur unreasiinable reistrainl^ 
ir^idu, it ftiiy be adaiMable to rnudern 
CI ^nditiom; thai we should create or en- 
large the powers ol snme sdTniniiitr alive 
govemmenlal og<T>r>% probably the Fed- 
K-ral Trade Commis^joq becau^ie it^ ma- 
chir>i*ry h easii?st «f adj3ptatii:>n lo the 
]mi[-U3Si^ and pctinit bu^metisaBd indus- 
try to obtain ad^'ioc as lo whfther prc^- 
pcfied agjeemeiita are oonsi stent triih 
the la^^^p ai it may be oonstrued jram 
time to time, cunitmafii with exIsfJni 
dromistance^ 



The Why'' of Private Brands 



By WILLOUGHBY M. McCORMICK 

Prcsidtfit, McCofmklf 4 Co In-c.^ Bdltim^rc 



IT !S ESSENTIAL to deiermlne ihe 
cause of the presmt movement of 
!5o-called private brandinB in the 
manu/actune of ^piires, teas, estnicts 
and other highly specialized products 
before a remtdy can bti fciund. Ci^rtainly 
a TcmEdy is imperative because the loss 
due to the ioTting of pri brands inta 
the channels of the country's distribu- 
tion is lai^. Akhough it h impo^f^ibli^ 
to estimate this lo=^s accurately, wc know 
that it burdens the activititti of many 
manu/a^Lur^rs, wholesalefs^ retailers, 
jfinanciat instLiutions and the public. 

During the last ivsn 
years^t this iriovtment has 
assumed something of the 
j^ature of a prairie fire 
and it 1$ still breakirtg 
out in une35pected places. 



ard products have failed to reduce their 
prices with falling markets. 

This theory was ably presented in 
L. D. H. Weld's article. "When Brands 
Face Faliini; Prices." in Nation's Bv3&h 
MfiSS for Janu^iry, Mr, Weld mentioned 
the rather ^hajp decline of tommodity 
prices several months ago, and said that 
most advertised brands resisted the de- 
dine of the general price level. 

■'Many chain-grocer^' stores and mail- 
order houses, im the nther hand/' he 
addtxi, "have reduced the prices of cer- 
tain heavily used staple ^:ommodities* so 



Move goes on apace 



A POWERFUL distrib- 
uting organization has re- 
port^ that its operations 
arc keeping more than 80 
factories running daj^ and 
night producing a wide 
variety of goods under its 
own labels. One of ttie 
Jargiest voltintary Chains 
10 the grocery field has 
armounccd a change of 
policy thai will annually 
place several hundred million dollars' 
worth of the specialties it distributes un- 
der its own trade-TTiarkE. Dep;anment 
itores, chain organisations, whqlesale 
g^^cers and other distributors have 
adopted ther own privately labeled 
goods. In every instance these new prod- 
ucts are displacing established and na- 
tionally advertised brandsi. 

Consequently p manufacturers of ad- 
vertised products are finding their mar- 
kets seriously impaired and their selling 
costs increased. 

In determininf the ^use of this move- 
ment, I am sure the manufacturers need 
look nc* further than their own selling 
practices and distribution methods. 
Nevertheless, numerous theories have 
been advanced. One of the most interest- 
ing is that ^mfe manuf acturers of stand- 



UNECONOMIC business practices 
are cfestroying the established value of 
many nationally ad ve rtised brands, Di s - 
tributors are adopUng private brands — 
an expensive undertal^ing^ and not the 
answ^r^ according to Mr. McCofmiclc^ 
though it looks economical at first sight. 
Whether you are ^ retailer^ a wholesaler^ 
a manufatturef or a consumer^ you should 
Rnd this discussion oF in£eiest 



that they haw kept in fairly close step 
with the dedifie of raw material prices. 
They have made capital out of this pro- 
cedure." 

There truth in these statements. 
However, we have ejtperiencect many 
conditions parallel to the price changes 
discussed, and ne^-er before have declin- 
ing commodity prices caused or appre- 
ciably encouraged the general adoption 
□f private brands. Therefore; although 
falling commodity prices may have 
helped to promote the mnyement a 
more basic cau^ is indicated. 

Mr, Weld admits that other influences 
are enci>u ragging the handling of private 
brands: but he has not discussed these 
influences at length. He sticks closely to 
the prerni?,e that the reason for the pres- 
ent private-brand movement is price. 



His article also states that the develop- 
ment of chain stores has complicated 
the problem, especially in the grocery 
field. Here i am sure he has approached 
a more important contributory cause. 

For more than 40 years, my com- 
pany has been studying the private-lal>el 
problemp in the manufacture and distri- 
bution of spiceSp flavoring extracts, con- 
diments and other grocery specialties. 
Ffjr 15 years we sold practically all our 
volume under the brands ol our distribu- 
tor customers. Then we changed our pol- 
icy. For 25 years we have promoted only 
mT own brands. We made this change 
after an exhaustive investJgution which 
proved conclusively that the S]:>ecialties 
we manufacture can be distributed more 
economically through proper merchan- 
dising under our own advertised brands. 

As this article is written the markets 
of nearly all grocery commodities have 
betn fairly stable for several months. 
The pricey of practically all nationally 
advertised grocery products have settled 
down to their customary relationship 
with commodity prices. Yet there has 
been no indication of a general diminu- 
tion of the private brand movement. 

Wiile the largest chain-stort organi- 
zation in Lhc world has announced that 
it will diminish its number of privately 
labeled ^oods. the largest voluntary 
chain has adopted a policy of extensive 
private branding. In stating their rea- 
sons neither of these organizations sup- 
ports Mr. Weld's contention. 

Wholesalers didtige policies 

IN OUR own business^ we find that a 
numlser of wholesale grocers have re- 
cently abandoned the private- label pol- 
icy while others have adopted it. and 
that neither class gives the spread be- 
tween the cost of raw materials and the 
price of finished products as a reason. 

Although nationally advertised gro- 
cery products tend to lag behind falling 
commodity prices, they show a greater 
tendency of this kind when prices arc 
advancing, A iew years ago. for exam- 
ple, the tea market advanced rapidly , 
and at the end of one year wc found we 
had lost many thousand dollars on our 



154 



N ATIO 



N'S BUSINESS f« Mmy, |»1 




e/ice, 



Gntltutital^ 




Accuracy 

hn$ been the comer »tnne on 
whi(ih Condncritiil has built 
ipuccess. For 50 years Conti- 
ncntars reputaiton an In- 
stitution hs$ been based upon 
the ctfMlw soludon of the in- 
dividyol problmks of Cond- 
nencal dicnt:^. 

This same accumiy and clo^e 
^vorking interest in die IndU 
vidual client's requirements 
eharacteme Continental todayp 

Cofitinentel Motor a Corporation 

Ojficei: DrtroSt, Mick, U, A. 
F^Simcl: DcttdiE and Mujke|£an 




tet baidiiai. Thenejct ymw. kIehA tlboiit 
a qiiwiw tti* iiwwnt before (he Udfi 
tufwd. We i^ld wmHy hsi%^ wivcd a 
lar^e part of ChJi Ion by lubitittiLing a 
iMM which vm to 15 cesttt km « 
pound aiKj which was to iimilair in ap- 
pearance th^i the average person wLmld 
notice it. However, havirkg ^mM 
itvm^ hundred thousand dollars ad- 
vertiaing the high quaJity of our tea^ 
we did noi dare to lower this quality. 

Whm ihe tea market bi^aii to de- 
cline, ai^ain laggect behind martEet 
prices We deijrrcl to make up as mijch 
of our loss as tompetstiun would alJuw. 
Unftjrtunatcly, however^ t do not keow 
of a ^ingl^ mfinufaclLiret who h^^ been 
able to rei^outj hi is io^ihi^ in thi^ way. 

Another rt!J.son for prices lagging be- 
hind adcclintni? market is the large man- 
ufisclurer's iniability to adjust hi^i dis- 
tribuiinn to rapid changes Ln oo^t^ In our 
factory, lor example, we carry at all 
times more than one million dollar-^' 
worth of raw materials and of good^ in 
process of manufacture together with 
our finished products Our selling prices, 
of course* are largffly based on the cost 
of these materials. We have found il 
impracticable, therefore, to adjus^t our 
sell! rig prices more fr^iuently than evety 
6(1 diy^ This lapzje ol lirncr, certainly, 
gives Uttle op|xjrtunity to the private- 
label promoter in otir industry. 

Successful tn some Ime^ 

SOME products are more seriously al^ 
ffcted than others hy the movement. It 
should be remembered thai succf^ful 
private-grocery branding has teen 
limited [or many years to certain lint^ 
di^ributed by lar^ operators These 
products, mainly cantii^d fruits, ^-ege- 
tabl<s and other st^pleSi are botij^ht in 
large quantities by distributorsH and 
national advertiiimg has not been s> 
widely developed in ihis field as it has 
with innumerablt! specialties. The tide 
nf private branding hiis swept ovci hun^ 
dreds of oUier grocery products thai 
cannot be as t?ocinomically distributed 
as lactorj' brands. 

Within this much more extensive dass 
ol merchandise, when the quality is the 
gfjf rtfi. private brands in (Mjr field cannot 
be produced aa cconomicalty as c*an 
ftoods packed under factory labels. In 
thh large field of merchandise, which i^ 
typically represented by the lines we 
manufacture, the cost of producing most 
privately labeled products i? from five 
ID 25 per cent more than the cost of 
regular factory production. 

Again, ihi$ ela^ of good^ umiueatjofi- 
ably costs more to sell. The privately 
labeled ^cialties do not mm over as* 



Wfurare 
ioCHmufao 

tiul iry to iM you hmv 
10 Pifii ymif buiintAsi hut 
€:slend% n hipping hand. 



Dl'klSi: your nmn pxiiri'iifiirir 
you iLavf ±[rriuiiuliili*it Li4i>^il^ 
rd^c and dwc\it\tfi\ nif'llioHl* 
ikat i'4:^llhl U»|i|t|i'!ktiuiiii1i1.^ lip 
ink|»tf J— i*ilJi iifftj^l— tij inilu^^ 
|riit« jimI Itiinhkf^^i nlbcr ihju 
your 

ppiiiiriilian, la ttr^t M intlui- 
trii^u- Am\ m roiir-M' fir ttkflt 
e1ttJrrifnt:£ v^tt hj^t ujii|u<»^L]iQ!rk- 
ubiy Qi-i-lliiiillaLrd kiioH lf!d|ct* 
and ilri'rl4»|>?d turlilKid-^ ih^il 

of your niqniifjr£urni£ |iltil»lirUl4 
— -nilh pro lit, 

AiJil tii ihi^ rumiiljklivit f-3||t|^ri- 
rnrc- a IrrbncmS il4ifT |hf^rPUiht> 
trnliarti fii ill isllH^ ot pradurt 
Cfixitiefritll ati4 rrealivc di-vrl- 
opinei^l « . . □ liiDMIifjicluriiig 
pUnt tilth unNurpdi^irc] fjrihtir^ 
for n yvh\r* raill^ pf hork . . . n 
rrri* at iikillitii rr{tft*mrn ^ho 
rmplar thw*^ rarilltir+ lo llic 
fullr^l iidvBiilAKe , , . ;tr>il >«kii 
can ^uiialikc rh^ vqtur T^iii 

4 k^^klH, '*Tfike It to Taflr 
in d^taii, 4 tt iU he fnn 

The 

Tift-Mn0 

ManufocturiniiGi* 
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r4|?icJiy — thr>' have tJ3 lie canitnfiLly re^ 

causing 



in the hminoniE of distribution w€ 
fmci that pTflvaie branch malw a still 
• H^^rpr 3howmg. When thie Ufpiekuon of 
iimle or nttaj] stock ia riet^sary, 
^11 .\ j.dy lateli^ gHKcries average about 
20 ami^ on the dDltar, while standard 
and naebfialiy advertiwd branda aver* 
afie about 95 cmiu in vsdue. For thh 
fcason, weil informed baiikers invBria- 
bl}^ curtiiil thdr loans to wholcsalEts and 
rct^il^ra who adopt private brands. 

With thi^ facta Lmderstcnd, it ap^ 
parent that oo di^itri butor who know? hi a 
bLi«in€S^ would adopt ^ private-brand 
policy far reason? of economy, or to tsk^ 
advantage of a decline in commodity 
prices. The hundreds we have ques- 
tioned all tcU the same siory. and their 
reason is based on sellings nqt huymn. 
Invariably, ihey have ^si^urcd us that, 
because of the demc^ralized condition of 
their distribmion, they find il imposr 
ssble to distribute many advertised and 
standard products at a profit. 

The b^sic idea of these distributors is 
to place their busine^^ above the 
widely pT^vaient profitless competitEon. 

Guarded against price cuts 

UNTIL a few years ^go, our mantifac 
ttirers created a ^tem of selling with 
advertising wd merchandisitig thgt was 
the wonder of the ^iforld. During this 
development, all national advertisers 
feared the price-cutter and did ewry^ 
thing possible to prevent the demoraltza- 
£ion and waste that iMvitably followed 
the practice of retailins advertised goods 
below cost to attract trade. They recog- 
nised that the success of thesr distribu- 
tion depended on the e^tabhshniem of 
the valtic of thdr merchandise. Adver- 
tising acoeterated the movement of the 
manuiacturo's' goods; distributors and 
retailers bought advertised brands and 
featured them. They willingly accepted 
than in many cases on narrower mar- 
gins, because the gwdSn with their more 
rapid turnover, gave them a more fre- 
qtient repetition of profits. This syistem 
wms sound ^s lang as the value ot the 
foods was sustained . 

Then an unusual facttsr developed 
This factor, the masii distributor, had 
many of the aspects of the price-cutter, 
ttowevcr, he bought goods in undreamed 
of quantities, and he owned or con- 
trolled large number^ of retail outlets. 
Because of the l^rge orders and the 
certain retail dtstrlbutinn he offered^ he 
demanded ot^no^sioni in price, and theo 
more concessions. 

Unfortunately, this development came 
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_£fFICIENCY .fipERT 
. . . wi/l O.K. this 
M^TEJt Sot** 




RITE your own aprcificattont^ — wKat do 
you want in a %^4tcr coaler?" Thim is wJut wc 
tell tiie efficiency estpert, the office manager, or 
the purchasing agem, because we know from 
experience^ KelviuatdT automatic Water Coolers 
meet aU requiremtnt;^ 

An individual cooler fof the office: a targe ca^ 
paddty cooler for the factoiy; or a circulating 
aysiem for a hofd or office building — regard- 
Icii of the iiie or kind of water cooling job^ 
Kelvinator can handle it« And handle it in such 
a w^y~$0 $aihf^ci&rHy timt your efficiency ex- 
pert will okdi it enthusiastically* 

On this page are JUustrated the pressure and bottle type^ for offices^ biAl^St 
clubs r InstJtutionSp etc. Both are fully automatic, quieti dependable, be&Mlifuf^ 

For ibe bottlr type you merely plug into the 
n-eartjt clef trie light scH!ket; for the pressure 
typct it IS an eaiy matter lo connect the cooler 
with the city water lines and you have cooli 
sparkling water — in abundance^ 
Call the Kelvinator refrigeration engineer in 
your dty, or, send the coupon belo*v^ and we 
wUl s«nd you complete inforrtuition fibout theie 
beauEifuli ec&namicat electric wat^r coolers* 

KELVINATOR CORPORATION 
14144 Plymouth Road, DetroiT, Michigan 

Kilviiular <if Cdtud^i Ltd^t Ldndcfi* Ofita«& 
Kplviiiolar LtmitedH L^^nden, EoglAnii 
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iMri.* ¥a«fcl ilBlfallftir — Ut«h WW > 

HWf* ItiAlt p«TV f«r ilHO mil ihl ■■na^i 
FreffH th* pNinFiMiiP^i iif p#tfT tttJ*vlM|. 
tlii« ivdyrEknn m €tpmn*n mi wmuhwrtmn 

r^vJ lim^r |?rvT i>ctc«. 
(mkhI immcr ii jh iiu'melmiuI vmty 
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Oiil#^lHrifii!i ill aII Pn^iipHl 
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out imiiiiir«fiiiim, mmcpt tlm mill oi 
Uw lufTiA ifi Umi Wintry* ippuntlr 
brimTd thMi iniimii thf fmicsi 
attAinmcnt of Ihcir bittifliaift. Bt!larr 

fill mariufiictiiririi ^rrprig 
byikdmR up cm i policy ol ^^oducing thr 

^^*y Mirmed d^ tt-rminrf to *tl1 All of the 
E«"idi tbpy oiuid manufnciiirf Thr iTUifi$i 
buytr filtfd into the emrTiJ iichmir of 
puiOATmg vfjiumt at any pricr 

In hii drtfrmmatim prfpcurt lifffr 
vnlumr. tlw avrrijti? mniiufacturrr i>f 
fturt'dard and adv^ttixd pfiipduiftt iRfnirf-fj 
the mcmct of the pri^cuitrr Di? 

Of anotKtr to land mati utdm. Hp 
Jailed to rr^ltie that Xhv hffupt the prict- 
ctittiT, llw fcri'atcf 1$ Ji!6 ir^fKicity to dc- 
stmy \':ilues ind dc-moialiKc diflribu- 
tion. 

The muk h the prr^rfit churHk ftAtf* 
of dMribution, including the frujp^ ^itmi- 
ing array of imcmocnic SL^1lin|i( prac^ 

advTrtiiinis allowano^ and mher hiddm 
rriL'thnds of cuUinjs pnc*??, that Amer- 
ican bu^inesf has tvcr kmj^'n. 

Thftv Of four yearn ago ihe ofTtciak 
of several latRe manqfacmring OQmph- 
nies ari^id that it wa^ fteccss^ry to nwt 
the dpmands of th* nia*s dis^rtbutoti 
to prc^TTit them from adoptifii their 
own private labels Now, aftcf tkttr<iy» 
the prt-vioudy eitttriillwl v^ilue ol a 
irreat many advt^rtiaed brandfi by using 
I hem as "lois Irad^TS," many of these 
aaine mtii diitributori arc throwmi aui 
the staiKJard (Dood* and ^ubslitulin^ 
products undtr tbcir own labtk. TTu^^ 



ha«« pitrvid that vtwn a mimilactur^ 
HCtcpii pnclkn that dntriTy' thai fiwp- 
lal qtiMily, whir, whktl MfmutidA hii 
fwdL. hr main hii toate oiifiriifiiubk. 
uid hnee Ufittftmii'. lo idl wholriiflJf 
and nt^ diitillMiioti. 

IfDdcf thcK Qontiiiom^ mr cmvM. 
blaiw any ftiitiltMior tor ittivin« lo 
fiiid 1 miwdy In dicdunff up hi* *iodt 
he find« « rmpidly increaMxiE niimb^ of 
itemi m which it i% impoMiUr to mike 
a profit tanwr^y ciKwiidiervd in* 
itfmd mdvuniMnu at m aid to hit fiic- 
cm; but myw tw im|ueritly ftndt it 
being uird to fiyrce him tn hmdk m« 
tain advrrtiKd gcudt at a Ion. 

Frtvaic labdt will cauae I 



Wl 1 1 w e dw OMt bJwnw thr di*tT ibutof 
Un hii atliEudrp we takf^ i-scrfitjcm tci 
Ihr cSEpcdicnt be ii rmp3^inf£ in many 
hundM?dfi of cafep Tht private labd 
minTmerst will i-vfTilually die a natural 
death in »prti»Uy fii^ldt bccauw it vto* 
l3te$ iiCfmomic |itijrbtiplc4. L^-ft to run 
it§ cuuriie it will pik up many millkmi 
of pftvcniabk lo§m and turthirr dc- 
moraliir our goieraJ diiftnbiition. 

It Ifi ob^'imia that a remiM^y i^ itmltd; 
but it IS ti«ek«i to fct loith Ihtociet at 
to The caute of the movmiipn! by 
Eunwiiis frc>m the virw'iaoLnt of academic 
cfconomi^. We do not haw lo lodk 
furl her lhan the itaioni given by the 
private brand pramcvtcii for their addp- 
tjon of their policy to find th^ tm^ to 
be the breaking down of the values of 
advert iwd p:oducU by utieconomic buu- 
ne^ praciices. Confequeiwtly, ive can 
find a ftmcdy only by CDfreciinit the 
DrjrKlitHjn& reiponi^bk Joi the cau^-. 
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I do not choose to change 



A BANKER retiiarkt^ the other day: 

**The business uian w)io does not clioose to 
change is a bad risk.'* 

No matter who you are, there is a competitor 
just around the corner layini; deep strategy to 
deprive you of your custom itjid cuslomers^-or 
your job. 

Change and Competition today march down 
Main Street as one. 

They put l!ip word **aroa^ing" into the 
Amazing Decade through which we have just 
pa^ed- Telephone exchanges with mechanical 
operators; power KtaLioJiiS with Robot it I ten - 
dants; elevatora self -star ting and self-leveUing; 
street earn with automotive brakes; airphines 
directed by radio and lugging passengers, ex- 
pi¥S3 and mail by ni|;ht and day; pipe lines 
burrowing across the continent; ships driven 
by electricity* 

Broadcasting, a national institution; t!ie 
photoplay; Lhe talking pictures; televii^ion, 

Chemiatrj' has added to our vocabulary such 
words as Celotex, Cellophanei Celane^^e, Rayotti 
Velox, Duco and Pyrex, while science gave us 
mechanical refrigerationi oil heat, frozen foods, 
and the automatic stoker. 

Change and Competition! Together they see to it 
that a commercial house of a ceatary's z^tanding 
may be destroyt^l witii bewildering suddenne^. 



Bat by the same token « an iafant enterprise be- 
comes national overnight. 

Biologists Lell m death is necessary to life. Econ- 
omics might say as mueh« The econpiivic battle, 
inexorablep yet beneficent* jir^ivides change, which 

progress. 

Out of the flux and ferment emerge the vifrtors — 
men, alert, resourceful In America we permit them 
to win the reward in order th&t at) of us may live 
more fully. 

★ 

EVEN greater t^iaages miiy be escpected in I lie vMrs 
nlieaidr .already in 1031 some fHMJ new processes in pro- 
iluctien have been announced. In uvie wt-ek reccntb^ S.lTi 
new patents were it^fiued, four times the iioniial nuailitr. 

To him who can read the riddles of tnniorrcnv's pni- 
duttion, tomorrow's transportution iind (Onmiunitatiou, 
tomorrow's !ii«UinK. ^uctciits asi^ur^d. A milLioa 
^tand rcrtdy tn uiiElenvril*' Ins I'is^ion, The world ntill 
steps aside to let miy man pjiss ^ Im tan e n yciir i^litaiL 

Dsick of all this ehan^^e la aornenne's briiin ;it wurk. In 
Amftricu^ the lists are open to alL No iiiutli^r Ivlio you nrf?* 
tjffire tjoy orgeMrsil nijjisigef, **mea wfiiiled with idesij^'" 
still iipplieiS to you. A uight ^vaitliniiii]^ sitiin^ in Ihh 
shanty. diauDVered therniostatir ronlrol and made your 
automjitic der.tr ii- iron nnd toaiitcr possible. The timrs 
erj' out for new improvements in ever>' line, from as- 
bestos and banking tn insurance find itine. 

Look over anil lieyond your desk. Them is i>p(p ^rtnnity* 
From a barkgr&und of what \s jfoin^ in iilh*?r lines^ 
make apphdation to your own. Keep inf finned — siiitii- 
ipate, adapt I adopt — and keep informed. 

Nation's liii.^ineAS is pulili^shecl lo Iif Ip suppb^ yuu with 
that necessary background of infnmialiim- 
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PROCTER A GAMBLE 
EMPLOYEES 




WEAR 

WASHABLE UNIFORMS 



Scinliraf^on ptoyi an irnporiorit 
pari in ih? monufQchiring @f ihfi 
many ftnc products 0* Procter & 
Gamble. To pro^ecf rhti* prod- 
ucts, employee i rhot perni-^- 
P*d to work In fhe+r itreat cloth- 
ing. Th ay hove odopl^d Q iimplft, 
woihobl^ uniform ^ + . one that 
is easily k^pr cl^^m, looki nfrol 
and Ef simple To ^^und^r, 

A ilin^rdlifld uTiifbrnl In mtf 

ioflil cU*nNnrfl, or||flnh«liE3n 
li^yill^, UtiilitiiOfi «Ad *Umir\Mlmt 
petty jttl^yiPtl Ciuftd by drtii 
diittnctlon. Unifornii t^t: « tlvp 
lawird the i^lyliofi of ptnortn*! 

Fha id«o of uiing plant iifiil«rnti Mmf 
hD¥« odvonieg*!, for iLjdi ndrlonallf 
knQwn cc»r«c«rPT.i ot thm 0fe*cff nut Faefclng 
Kolloggi, Fork*. DttrLj- & Cd., W^fd 
Idkinp Co., '"■4Khmanrt Co.. an4 tn^ti^ 
□ Ph«n l^i^TO adoi^wd 1hi«m . . . and BvatY 
■ono " Ihftm^ O^fHf Mv<h <OAlKt«r(iFian. 
AnQ^\tM» Unif^m. 

May w« §*ttd yOM $vf bOOkl^l 4f Wdih^ 

•cibli l/nkfarAvt th^l Y<fv, t04i ttioy ti- 
ll Ihw ItyE* ^^Eif will bvAf ivkl Y«vr nmli t 
fViVO II 410 O^lliinliCir' pn^jl tiO' ioloi^itiQfi 

w-lll niP 4in4eu f^^^uMf^- 
ANGELICA JACKET tOMPANy 

Hmw Tfork ^ 4^th il.^ D*^t Bl 

dhkcig^] ' ' ms N. Cksrii Si., D«pl. fiS 
Sr. Luuii, Mo. ' ^' ' 149^ 0[\¥* Sirotr 
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UNIFORMS 



To 

THE EDITOR 



To THE E^iTun or Nation'! Bviama^ 

I Am MiiRilac yaa htf^wUfa the nr^ 
n4tual %]ip in S^iim% BtJMHm wMwiL 
.L3i| d fiif itii: moa lint timvc pnc- 

Wi? ikid Qui liLer the bm dforti o/ 
our lifi^ i0T 25 yem m belter thai the 
Gimmmmt huu \Mkm ^v^r our trnMnrfa 
uui d«slrDy«4 noi only our biuinei^ bui 
alio tht oaltDfi, Ih'^Htiick, titKi4 and A^ari- 
ny^ rrthcf hm bu«icie» Inltxciil mtcred 
llvr^ni^hwt llii^ United Sui^ 

Thrrc ifl no i^riicylaf cvid^me ii\iii]j]blt 
TO indaeatf that thv mm of thr ['aErn ik«rd 
ill any iinw wai aihrr lhan l» deilroiy £he 

In ihe pa!!^,. nr. an a nation, have been 
jury^d at thif dictjiiari in various fmiEn 
nalinri'* and no fmmtry itiat wp know any- 
ibnuL Ki4 liandifd nvo In a 
prc^dent. a mler^ king of que^n, pou-crA 
p<iiinlUnB iJiw h*niJ«l tsv^-r ta dur Farm 
IViard by our Honorable Corrt*^ ind 
}ht Prradmt d the Ufiiled Staled 

ITiKlCf C9ui|iiic<sinditJQn.\ N.^tEcJW S Em- 
tNES Ki saf verj- little u« ta a* we have 
no businm ot our o^tt anid i^ t- arc one of 
mamy thousands wh<i ha%% been ruined 
by ihi^ prdcrss and tJiis f^rt B 'v^'fSl known 
to thf lawmaki*^ ho 50 eagerly put ihc^ie 
laws nn the scaiijie b^dk'n and about aEI 
wt cm say ii^'Qh! Lord^ how \an^ can thi 
eonditJan euEt." 

Lmeltst Grain Company 
Kamas Cj/y, Afa. 

e TemiA Correctecl 

To THi: £o|TOIt or \'Ati4JN*$ Bi;SJ>2tSS! 

EdiLohal page eleven o£ N axiom's Bt'Si- 
NEfia for Marth indacatc^ that ym. like 
rtian^' othef^^ ttia ^'whol^alc prkei" hi a 
sense not oonii^ent wilb modem lermind- 
ogy. UndfiHjh!«iJy ym hav-e m mind basic 
matefiaJ prices rather than prices rctaikr ' 
pay to mholeflalen for fini'iJiitfd produrtv 

At bv^. thpji; i» always a Eoje in bori. 
ad\-ancc and declints between thq pricet f 
raw^ ma tenali and the fiHHumcr pnce ii> 
ihe hniE<ihed ^ood$, bccaute ditn^^ tlo nm 
all aevnr at tiic £aine timf. and oiivn tlie 
rota lie? doe§ not ^t notice of A piict 
dianffe iintit hii nrst purrhajtc 

It is pcKiibiy true thai on thJK Latler 
bsiii many Tctailers huv^ Eioi l^w^r^d 
their selling prifc?^ immediately fiilbwing 
r^uetiom in whale^le prtcea^ but the same 
thin^ wa* tnie m l^lfl and 1919, when 
many rctailerm sold Bpoda on hand at lesa 
than repkf<:mmt cosL 

The Teal poioi, ho««w» I& that ifmt If 
httlc ielatlon!ihip betum fiw mntttM cb- 
clmm und tr-tMil pntses, bmu^ It'i^- manti- 
fanurera are prone to reduce prices im- 
iThedialely raw materia] pdc^ 

Hssssm R SrtEn^ 
Menoging Dirti^ter 
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K^y^frnDlNC Syitcm 

WJifibfr i fcv krfi or thmtiu^i kein 

iftctfti Itnawknj ^ou« krjrfr^^Aowinj 
%ll*f> ikfir i^rt vhfil. yvu limit is lUt iHtfln' 
TELKEE [lib MS wfcom kryi li*re bfm 
lo«n#d ifld whffi tWf ih#uld ^ ffturrvrd. 
TELICEE n t. ympU. 4ff«rii«^r SYSTEM ot 

djii VuildhPf i-nd bttiincM inktitutpm- 



196 Iwi t7th St. 



Lci Aageki. CtiLf^rLtm 



Comfort 
Dependability 
Seaworthiness 

(ir mi-n *lii3 trniiwfl in ttrm Amtr 
b-n. fNilii tlhn JllUhltr li^ ij^f 
ttni-. trom till firpHi lAkrt llii 

<Juir. j^riiH^tie rt-iNLirii 41 "IMsj 
nifttf" Buiaiiir all iti* c^m- 

iriiiikflkr^i >Hili FlrHiJinij In ftuiur 

rrUiili]^ t^rf aruiJtti«» ; utf. nhiTiT^ 
1^11, II riJv4Di «lipDlut# M»fftf In 
lU^ ri-iMili^m «L'«ULirf Yrrtir tinl^f 

n-ihi^p HUflurhN. JiMir tHiillJI iMi Ilif 

IHilif h4 III* flrit iUJUrEMEon nf 
^iiiiiaiBF. TVAnlT-ETH iMUtlfUl 

R'^iPri fur 4J- 

j-BflTiaJiijir'HPdiuii j; ■ 
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TfiToygli tli^ Editor's 
Specs 

iConiittugd fmm f^f.^ 9} 
wotjcttwh of ihis paintitig a ham- 
mrr #fth the sami; hand tliEit so iimly 
grasps thk i£witch^ Toiling from dawn 

10 dailc he Illicit shape a f^assahk pU^i^ - 
iiharc or iiutojt^bU? fender. It would br 
wcarifioiiie toil. Bui let him dmi this 
is witch and po^vcr, iurgitif? o%«ir wires to 
3 hundred fcurttiries, leagues a*ay. will 

011 to lift machmes titat will stamp out 
a fcFKfer or forfie a piowfrhare as rapidly 
a9 [xiwtr-operaced conwyor belEs cin 
brifis them ihc formlesg met^L 



AS I s^tUed back for a hair cut the 
csther day, I a&JcKl my barber the age- 
old qu^tion, "Kow"s btjsinead?" 
rf^hed: 

Not Tnuch to mmpiain abnuL Whal [ 
nerd is a fusiaiJ truck. 

You iee, ihcy afc tearlnf^ down isame 
pov-emmcTit btiildings. and I figurt I can 
buy (?ficiU[^ did ijon ^ Beting for SlO lo 
buitd m£ a double garage. I am ^ing to 
aciveintF^^ for a Inir^k lo u^e beineim fiw 
o'clpcji jri. tbi^ aftrrnfipn md Ihp mu rnorn- 
kuf^. 113 buy thjt §tu^, hnul fl (ml to my 
pliiff and gel the truck back in die Jiijomtng. 

My plinje is out in Virginia -prettiest 
place ym mr aaw. Got Jus^t an ooe— a 
^uare acre^ — jt^gt q§ ^quart; ji^ ji cily bloek. 
{jOL a iLX-room house and Lwo chidden 
houses. Nq'x I wan I; a dcMble i;arage. TO 
put my ft^s f^iKinir in oftr side of il. I use 
my ^a:B fnpnu to i^w up wood, t pick, up 
llle wood all iiround out there. 

I wi^ you crruJd see in>=- Rhode [sland 
Reds. [ have a[| tht ^^rs. [ i^^n u^ and all 
the diic^ena^ we oeed tor ihi; U^bte. I've eat 
1^10 50Q-ei££ incubators but Vrn nxmt 
to Ulte ihcm yet. One dJ these day^ thoughn 
ni be seSlln^ trm^ and chi^iken* I do. 

That place af mine's a dandy. WiflJi you 
could <«e the Easter lilies — apple bbssom^ 
toOp m€ rv}t gQi pilar ims on it, 

Wsjit to blow bow I pirked it up? I wag 
Itxiking for a place and ype day my wife 
phoned mc £iiid lold me that she in the 
paper that \hh place ivag going to bie so[d 
aft nucttditi. T hnftf^d in my cur that night 
and toflk a leKtk at it atid the next day 1 
bought it for SS2.5D0. Got a ihwu-iand dollars 
piid on it now. Don'i hav^; to pay siny rent 
and fPt nearly everj-thtng J w^ajit to eat 
right olf iht ptfldi* Say, what do you iliink? 
The fellow right. airrMS from me holdi hjs 
plaoe at iS4,SU0 and hk acri^ in f^ot ^uare 
and tV^? done a lot of work on mlti^ too. 

I was kavtnfi the- shop, my barber 
ciontinuiKl, "That counto* place of mine 
i$ only two squares from the traction 
line and tmt squares from the bug line." 
Sd this is AmiTica! 



RECENTLY, In Orleans, I took a 
trip abng the wharves. P^rejgn trad* h 




steam trap 
goad euaiigh to stand a 
fire is good eiioiigli to 
standardize on'^ t:J:z 

verCett-iiufketsleaEd trajrtliat faoft gone ihrougb a psp^f 
mill fire was stilvaA^ed by analbrr user of steam 4'qtt]|>- 
mcut Aftor ptiltiajr iu a new frask-eU the Irap worked 
and Htill continiie.H to work perfetrtly. 

The uLoTc imd other tboueaads^ of in^tallatiooa 

wJiere Arui^lrong-s ha^o o|ierflled efficieatlv for vcnn^ 
1^1 1 bout attentiou, hhoir vthy exeL-uti^ e» in prii>c-iirnl1> 
all (»t45uin-tiBi£tg iuclLLblrivE^ i^uy: ^^thii^i^ the trap lo^tand* 
ftrdiy^ ot]»*^ii« iiribc more recetil convertfito Ami^lnjaf; 
irapti lit an Eastern railroad j^yslem^ wbirli ftlandardizeil 
on this trap ttAcr ciclenj^ive te^ts on ali makeiL A num- 
ber i)f eompantvs have over a thousaEid ArnnLlroii^ in 
sendee. Tbere are more of them in mi* iHun uny Plhf'r 
mecfanliicrully ti|je ruled imp* 

Cml rt-cords of u large hcmi|i matiuruclurer give the 
ArDT&lrong ibt kiwc^l mainto anace rosl per trap an- 
nually of aoy Imp iuelftlled in tbeir wqrk^. Likewiie 
Ttinintenan^i! rcfiordf^ kept by one cif ibe JurgcHt indiJi- 
trlnl |iJanLH. jti»t]|]4HJ rcplai^.tii^ all other niaki::^ oL'^t^^ani 
Lrapa li'ilh ArtiiNtrfing^fL Deerc^ased main ten an co@t 
paid for the Armi^lrDEig^^ in hr^e than tliref^year^; after 
thul lime ifaey n^lura€d a very bau<]somr profit on the 
invf^tment. 

You probably have some Arm« 
i(lron|gH in tti^e atready. If no|^ we 
vilii ifljully Aeud you aa maiiy ub. 
deitired fur 9il dayii* free trial, aJito 
an tnlereaLlng bookie I cm ibeprln- 
ciptc«i and eiconomie^ of ateam 
Irappiuf;, 

Armstranig Maehjiie Works 




¥lir4-HF* lllvi^n^ f^lh'lllgilll 



lt<'^r« tt^^lftll Id A^ftlt^f^^^ Maeui^I \V^k» ^r^dbrr mriH/tin Sati&\k't B^titif ti 
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You may take it off, Sir; 
we know you. 



Wr'll ^rfmit that dour mask nf 
\tHLir% liiij; pv'm ^ \n\ erf li* fiiiiir a 
urarr! liul -it Idm wr'rtr lirgiinnmj; 
lo rncogni^r ilir tidily gc]ii;it ulil 
Krnllcman b^irk of 

Now ihr iMiiiii art wf ff^T\% 
to If I yoii liear tliai frij/JEn tWc 
r\-trj* irfi s^^t% i jr so? 

Or arc R<^inf; H> wmw- 
ihing nlmut it ^ 

can, ft>r Mamjik; rntfcavor 
td CQfitrol iIm? clrlicate inieTpSaj 
bctwcrrt prcMluri inn juulconsump- 
tioiii Or wr ciin !rt tniittnn l*ikc 
ibdr tmii swcx'f lUtirs*, 

\l r i"^-m try to kccii ™r rc^mTs 
iif fij|)|)ly riifttemU dciwn tti light'^ 
itiu mm. f> wr c4ti pili: up bug€ 
^ind w.isrcful siorks Ciurli m uur 
tiHn Utile jsiturrtMMTis. 

Wc cao pat flic Ijurdens of car- 



rjinf^ OUT supply matrruils (or 
markpfirtK our liniftbn] product*) 
im ilic? clBcicfit ^huultiers of the 
MTiifiitiiic dbitnlniior^ Or *vt ran 
Jill duplicate rach OihrrV fac-ilitiej^, 
uie timall-!icnlc\ FxprfisivT miHhod.v 
—and cuiKinue to pay iJn- hill. 

ran w^trfi out fnr the germ 
isf ovcqirciductifiti licfari? it Im** 
romcs riKitigi la ut ~ I prt ausc t h ii t 
]3^riicul:tf Brrin rriFikcs wwM mwrn- 
diatcly oHderit icj the ili^triljiitar^ 
with \m 1ingmi|i?i .liways dtrtctly 
im die pulffcc of Demand. Or we 
iiniiLiim? Illl^!ih^u!]y to ignore 
the early i^tagct of tln! disease* 

Il\ a matler of llic g*ip lie- 
twcen pr^xlurtion and cvinsnrnption. 
And it IS the si^e of this gap ivhich 
makes our lindc Sam sour Of 
smiling! 




Atn itudcnti (if ihc fer^rrathinK itiTcr- 
Ttktian brtwmi tKc two ^it furo^ cit 
busmoi iii'e'-PhxIuctiiin ind CufiiUfnptttvn 
— arc ctimuii fo itt^ch mwr wad rHrrr 

between the twi?— DisTriljiitinti.. A* tKc 
ii;trio2i^ furetficiit diitribuitir df eleclrioil 
proiluciv,, Ursiyhjir fiinetiimi ddiicvc juid 



ktk-tiufic bttA. 
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Whifm Hipa«Hr t# ClATlAH CLKtMC Co. ^fW wn/i«ri A^iitWj flazikl^ 



a oi^ntiinioui Icmh to And tultkil 
11 frw. Tht ^pedack tA ihe eami^i and 
l^ing cif dupi, the tatdliv ttDkaod* 

hundlini grar ftiU roiu.irH a cotorful 
one after all thim fmrt 

Then nere Mitrkic in Nmr 

Orkifm that mamitiE. It i[avc me a nmr 
appreciatiicm of cofnmersx. The iviitit* 
and the myi or itranfe lands and 
ttranitr peoplt^ The romantic tea uki 
of Ccinrad and McFec became as pdau^ 
iible M« a bale d{ (ur pelts. AdvcifitUTe ii 
in the very air of rtto docks. You 
lA^en sbkW it. ] iniffcd the rich ndtir of 
spim and other odor^ f rnm the <ihada«ry 
re>cews of varehmiEd which had a per- 
fume ol Lheir awn. 

In a]] thwid prei^ic bap, baJc*. cans^ 
ca.^k5 and cintc^ there was an otajL-rt 
son in econom ic geography. They five the 
jiattern and subst^rce to nur daily lift 
- ve^tablc Otis frnm iht East Indies^ 
ftponges fr«m the Canbbean, bristlei 
from the Far E^st, 54 !k irom China and 
Jap^n, w*M>l (rom AuftraliSp liiKii from 
Ireland, Canctda, Skfi^iiini. , , , 

And for my labk, colltc from Brazil 
rea from the Orient, cncoa Imm the 
Eropies, sugar from Cuba and Ih^^ Philip- 
pints, batisnas from Ceiitral AmtTiea, 
filES from Turki^y, currents from Greece 
. . . and ^ on ^nd so on. a veritable 
ttavi'loEi; done up in fnrcisn Eabt'lis. 

DncE we esipose our sefwes lo the txm^ 
tielling iighis and sciund^ of a li^xiy 
waterfront we bej;in to get the infinite 
vpriety of thinK« lo be richanft«l f*ir 
other thin^, we bcgm to foiJ a kinship 
with bui^inefi*^ throuRhoul the world, 
whether il be with ihc prodLia!rs of cork 
in Spain, asphalt in Trinidad, aibestos 
in Canada, sheltac in India, tin from tha 
^^talay Peninsula, rubber in the Ea^t 
Ifxiies, or pimL^^r^k^s in Hawaii. 

Loobinj! at the docks and the ships I 
am reminded that wcr have fiaid in effect 
to our foreiifn traders, "Go and ttrarch 
the world for the thini^ whidi will in- 
crea^ oiir standard of livinp" That 
they have accepted the mandate with 
pef^islEAt enthusiasm is rendily reyeaJi^ 
by the uwful evidoice at our piers— 
"where commerce ha& enriched the busy 
ooast.'^ as Ciiwtier ptiti iL 



A MACA2TNE editor plans a menu 
for hi:^ £>articylar group. He decides on 
gubjectis and ehooses men who know 
and can write. 

How does the editor know what sub- 
jects are uppermost tn the minds of him 
readers? There arc many "straws in the 
wind." First, hit daily contacts with 
callenip and his frrqaent ^ings arotind 
the cirde, meeting kaders of thought 



and action. Thrn his rcadinf which 
mu^t be noi tmJy speciiili?^ but ffFntira! 
— utJitf mnpifjnL's. bciok^, technic^ 
jtnirnab, the duily' pr*^- 

Lit^^ra [ummh cscculknt information 
m to vfhsa t^tr^ thinking shrnn — 
attd how. The editor ol NATld^'S Bvsi- 
NESS fcCEJVc5 iomit 2,000 l&tttrs each 
0i3ntli. In them are comments on ^n\- 
ck'.% and editorials, gugiiiesLiCfi^ for treat- 
ment of other subjia:ts— CiJinmimdaticm 
and damnation, ^sr^m^ent and di^ 
agretinHint^ — all w-elcnrtt^ and f^g^rly 
rfiad,, and added to other matoiial which 
makes Jot an editor's sixth ietise^ 

AtiotlitT mesiiure^ and a Fairljr accu- 
mte one of the timely internal of an 
editorial program is fmnd in ihe daily 
n^spaper, Ncmpapcr editors look 
for maltrial whidi interest their 
reader?. During 1330 oru^ dipping; ^r- 
vice collected several thousand refprints 
from Nation's Business in the ncws- 
papc-ra. and 2340 editqrials in the daily 
pre&s commttntinj? on material which 
had appeared in this m^giisine- Still an- 
other *'st:raw" of specific inteicBt is 
found in readera' reque»>Es for reprints 
of aittcles— more than 200,000 in 1930. 



HECENTLY Nation^s Bu^isjess 
called attjcntion to a retail prke con- 
trovmy between a retail establishinent 
and the W. A. Sheaffer Pen Coiiipany. 
In Donclusifm we said "Let's hope the 
remedy k not more law^.*' 

C. R, SheafltT* treasurer^ writes 
frankly to Edl us that we err in our at- 
titude toward what he believes would be 
a lemedy for the situation — the Capper- 
Keliy bili, "Nation s B^jstness," writes 
Mr. Sheaffer, "should get fight on this 
point—namely, that the Capper-Kelly 
biU h intended to eliminate an incon- 
gruoojs re^riction on the manufactuiner 
operating in open competition^ U ie not 
a r^trictive act in any sense of the word, 
but Icgali^s a contract between manu- 
facturer and retailer which should never 
have betn made illegail The bill does 
not force a manufacturer to operate on 
a price maintenance basis. It gives rights 
to thos^? manufacturer^ who must re- 
quire reEaile:^ lo opi^rate at a profit." 

The milter points cnit that in the case 
of Ws pens, the retail price in effect in- 
tEude^ WTvicinn char^t^s fur the future. 
Price cuiting may increa&c the sale of 
pens, but it also tends to foist tht m- 
vicin£t p(f onti:> dealers doing business 
at r*ffi:ular prices. 

Meanwhile, the Capper-Kelly bill has 
pas^ the House, in 
emascubted form, 
and Congre^ has 
jone home. 



[Th't* h Ke. > af Q t*ti*-i tif ad>^rliit- 1| 
far wh«fi coniidvring pcvljliani^ Jj 



COMPLETE SERVICE 



Q U ICK DELIVERY 



LOW PRICES 



These and other advan- 
tages are YOURS when 
dueling with the largest 
manufacturer of partitions 



HAUSERMAN Service is ds 
distinctly superior as 1-1 qus** 
erman Port it ions* Every detail fs 
obtended to by Full -time Ha user- 
man Engineers. Only Ho u sermon 
gives HauseTinan service * + - 
Mousermon Planning Specialists^ 
with years of 
experience in 
subdividing 

with you and 
study your needs. They offer you 
Wue-print suggestions 
for the most efficient 
ond nnost economicol 
use oF your space p * ^ 
Hoiiserman factory- 
directed erection crews 




PtANNINe 





ffiifit *ver)f fliffic* bt iftdlu^tTL&t 



install the poTtitions. Erection 
by experts saves time, os^ures 
better results. ReorrangementSi 
too^are handled by skilled erectors. 
Thirteen yeors' 
e><perience in 
the manufoc- 
ture of parti* 
tions ond a erectinS 
large volume of stondordiied pro- 
duction (MOO lineor feet 
oF partitions a day) 
enobles Ha u sermon to 
give quick delivery - - - 
highest quality * * . 
ond new )ow prices! 
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ChicBBH Pirfibunihf^ pfttralt CtnCmnali 5l. lotiti 

Wflih i AQlan, D. C Ntw Hark Cl*vi I and 
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rrKH Fi^lrprn h ^nn^iw^r^\^^w Iih" I 

I'ntE^I Kl^Hr* Knir litnc l'rripi*ii?. S-f7 

rmtni nufi Um lUi 

^V4.niDLikpr. Jnhn lit 

W*^MlHEh™i*+ Klpi-fctlf A Mf*. r*inijift#ir 
lVLIE3!«'<)lrPifttiil. ]hr. 

TiVnrlhllkclfni Tunip A Mpr^ilninrji T^}*- Tfl 

TpwifiHn HPii) F,ffN- Mf^ Til, !•< 



Prosperity Is 



Fashionable 

in America 

TODAY S Buy Now.and-Hclp* 
prosperity cami>fliem hAvt one 
vtr> dcfijiitP etfect M nm:: Vm 
iTTimfdiatL-ly itmindtd of reasons fnr 
holding {in to my moiM?y. 

The logic behind thi* rE3clion is 
ihrctifold- ^uch attcmpli to stimubte 
busing violsiir the basic prinfiplc^ cif 
miXiA adv^^ni^in^; thi^y indicate si lack 
iA ufKkntandinit of hy mnn nalLire; they 
WTvc 0f3ly \{i iTTiphaiiie nn^iia factory 
business condilk^nH, 

Advortisini^ is £ vital force. It musl 
he undprslfKHi and applied with a cciol 
head, no ma tie r what The prcswjrt, Np 
product, no idra— not even the pros- 
peiity Ihemih— can be crammed down 
the throat of an unprepared or an un- 
willitifs public. 

tnielhKt;'!?! adveitisiing tUTns a dra- 
matic ^tx»tli|;ht on tho!se factors, backi'd 
by laglt and balatiCL'i! by utif^, that 
thmjld cauw pcoplt to buy. The public 
quickiy dtitects heMtalion, con^iLraint or 
insinnfrity in the trusvemcnt of thfit 
spotlight. True, its candle-powtr must 
be hiKhp but the siibjirct of that illiamina- 
lion must be dean -cut and clear. 

That AmeiiLdii buiiinr£:ss i& nciunid is 
an accepts fact. Restatement weakens 
it^ and the pubLic should nsjt be asktd 
lo study staci^ucs to piov^ it- Act in r 
normally. manufactureTS will givt! con- 
sm-fltive publicity to their sucoesst* — 
and kc^p their iroubtcs to them^lvfs. 
Last year it was fashionable to be 
unpTosptfGU&. Any stale of mind is 
contagious— even normalcy. Actually, 
prosperity is fa^ionablc in America, 
And we w^iJl revert ona; more to ih* 
styles of 1928 and the ptrtpi before, if 
Icadc-rs s^t tbi> example. 

But, Bu y-No w -and -Help-Prosperity 
won't do ihf >ob. Such a itogan . . 
carrying the infertTtce that prosperity 
needs help — insults our good sen^ and 
gets tis nowhirre. 

JoiiiEPH Henrv O'Neil 

N€w York CUy 
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KITCHEN CABJNETS 



OUTDOOR SIGNS 



REFRIGERATORS 



-pp|^M!-:'-T 



RADIO CABINETS 




Make it 
out of 
Pkesdwood 





thk ^ili^purpose tCTwr/ board can 
$e,rve you in endless ways 



Se&liiiiiglyr there's no end !f> Prfsdwond^a uses. 
MMiijicturcT6^ binldi-rs, home owners, hotne mc^ 
cfaonics caziLinuELlly ar^ dUcov^^iing new ihingi far 
Presdwood to do— and, wiUiout fail, Pra?d\voeKl 
does dacin wi'll. this page are shown a few of 
iisusf!^. The malicr»orihc5e flj:tJclr4i3ay this griin^ 
IcfiOi all-purpcise wood board boa imprcved tbcir 
prtH]u€t5 iiiid^ besiJes^ reducird costs. 

Pr^wood ytwkn prfedly — under &aw, drill or 
piLOcfa. Will iiot cracJtj chip> epiitt ^pKnter or warp. 

In hoznea, Prfisdwood turns waste pttie and ba,iR- 
mf^nt space into useful n^oms; dids the badd^^-man 
with hill jotiE. A$a litiipg for concrete fonne, Prcsd- 
wiMid hdpaprodkicti iHrtlef conc;rcLti. FoFsuiniTier 
r.oiiag^fL, suminer parks^ etCi Presdwood Gaii5cr\c 
iii tnjiny i^iiyE- 

Write for fre^e Presdwood bwklct. liala 80 iiies 

cifid best ways lo apply finishcg. Ytmr aTcliitccst* 
i^iiihiracior or lunibcr dealer &lso wtiU loll jou 
iLlitiiiL Pner-^wdod. 

Ma s on i te 




TPM^i BODIES 



FURN ITU RE 





^lil«nnit« Stnii luml liiHtiln ttoa 

Ei^n hfiir; lisinjii dD[;i|ihlfiLl uatnfmrl il ^mJI emEj lf-v^ii> mn-f iMII. 

lUTi!jit;hnu wLIIIUl'l EiUl BiltfBn^ futtl >iIII1- DpfiipilJI I* II nif 

MiiniuLla S^irhiiil lA1«tH'A4« ^u-^lldilnMlli^^iHifi mn4 ttn^t !-■ 4 
mh* Iji-iitiisinitLt. MjfkfwbiTmn JDvnuiiLlr^ |KTp«biiMlH kbrlr T-tiiuiL 

Tk^ ^nsnp^TlInn |aTfei^m:li Huitfltll 1tni||U.rJ^| I^A fAlf^pl'jllM 



Srnd for 
Ffl-c Booklet 

iilArttlLlig ftirnjr 



111 W. T^fkiniliMk' 
ILuuDJle Vwrnmiwaod li 



tHMUit Am diwrrllM* 



U*hm curfJfMg^ fg MAMinT ClliniiATK3fl ^ifiur Hi-HflM Niifr«ji'f BuiMwu 




NATION'S BUSINeSS r« M>y. UlT 

xanihe AUTOGI RO da ? 




Sffii. /mu 

HOW A FLIGHT IN' THF 
FAMOUS AUTOCIkO l<^&L6 

• 

We jfrw fm WuhiDfeon-MMVCf Air- 
pott- Bu^T puE Dd h^M hrikfifc, thicw m the 
du«K wvcd up the motor, and th« 
(nddki «CAftcd whirLLn^s \n * few K£dn^ 
iJbcT wcnc pMMift u-ound h3 fipdily jmi 

t bid always ihf^ghr 

Thm he fcl<4«cd th^ brjiku. t}i£ pUiw 
tan I hw feet, JtnJ wai c£ the pound 
Tbc irnstioo cliinbiiif{ in chc Ayl^]if^u 
ii ffl-uck th* Wllic *t in a rtg^ilir airpUric, 
cKcirpc ihiE fm Are g^ttii^jj. ahitudr f^vr 
witJa^t ruliiinit It San □! a soCin. 

Wt Qudc or^ ^limli^g tum uound the 
4^rpoft„ lujJly ciyi^udc lijc bEAjndlziEft 
the Stldn *nd wc^c ovrr tho(J4iiid fpet 
bijEh On up wt ^ tm lO looa* vHlh ihe 
9ir ipced wiy down Eo n^'f^jl ^'auJd ha.vc 
^b«£fi tbf tt^Uing pDQiit any gtbcr pbne, 
TbcTr wij very liltEtf wittJ. Jiid headed 
inu wtijti b^ftfsc there tbr^tEkd the 
ERcitfir diiwm lo ^bnlt tcVi. and there 
we ■4t, half 4 (wk ib?v< the fttrpod. I 

ri™ vi-e *'fte gi'ftfifE fcTWird ilowly, and 
wa auric ve Were Kttling downwirdp 
bdt ciur hctgjbt wi» iikK ch;ic iho^e wjj 
AcRBtiafi of mfTTfon wbiiEfvcr. We 
4efmd iujpcndffil there. 

Thrn wc tnade bqhk Eurn.4 The AuLc^o'-i 
ityb *t4j|ft U tiirnfd up at the *fid+ lo 
keep |E fiom ikiJdini^ ot\ the tuoiJ. It 
feemed that Jim waa aticking that vlwp 
bp into Kit&e de£ifiic« bui mip-ikblc hdc 
iq the aiT, and tliat wr were jJon'!]^ tiim< 
ing *rMn4 it 

Fiiwllv ^"e *t jjtcd ixt gUife mta the idd. 
I ^litM th^y wili h^ve u i new 
vnrd r{]f the Aucd^^ a didc, icir £t eer^ 
biftly kii^'t th^t, Settki ti betcet wcrd. 
* 

Thtti 1 few feet jtqfis the cuth he cJifOttjed 
y^tiked tiM ill^ll tkif and 
lettiKt to the earth with h^d]^ 4 
hmp »t ilL W« roJl<4 a few feet mmi 

We mnik E»v* flighti in tlv Autcifiri:^. aid 
wefC up ibou-t T£> EEiiJtutci. Wbcn I cijmheii 
eut, £jiFi &tcinh4ucr Hid; "Thit'i the 
kind a plane foe vc^u add me:^ imic,^ 
one. that come* ffinjg^ down *nd ibw." 
Th4t eiprc^aei liie vtwale tliLd^ 1$ # « 
gpcat pkec ai mjltbifKry. 




AM ADTOClRUcjn fly wdlover loo 
xIl m]!cs per buur but, unkke any 
Dthi:r hsiVier thin iir cruSi, it doe^ not 
Jep^nJ upcm speed for ficcuniy. 

tt ^LiTitAim it^df unhe^ifd of hw 
tpc^d** it can even stop iill Forvr^rd 
speed and hover momentarily m the 
or d^Aiiend v^rticafly* mo^e slowly thin 
■I m;in in a p^trjchutc. 

Wtih ;i dead i^ngine, ic cin glide to 
bndmg, or descend vertically md gently 
10 A elected ^poi beneath it, 

tt can take off with ^bttost no run om 
tha fjround and at very low ^pttd ; am 
dmb at m stepper tkm any air- 
plaD£ ... It can btnk dnd ttim slowly 
withoiit fear of bss df fofward ^tpeed 
... It Cannot f.jll oif intd a *pjn from a 
stall ... It d^n bnd in jEnni^L dtAr 
open spaj^ , . , Any experienced pitot 
can fly it wfth hut a few lutnutes of 
ground instniction. 

Thocnas CiTToll, in the December igjo 
Aeto Digest, estimate? ttujt pef^n^l 
secunty in ths Autopro is governed 
90^6. by the inherent stability of tbc 



macliine and only logt by piloting skiH 
— thi* opposed to Qo^ gkill and lo?* 
inherent stability m the convtfntioniJ 
airplane. bAt. GjrrDll i^ pnt of thiA 
c:Efuntry"s beat known le»t piloti mil 
was for ten yearti with thar Njhonal 
Advisory Committee for Aeronautics 

We -die confidem tkic the Autogiro 
points coward the po^ibility chat the 
ivcriLi^e penson can constder the ^pera^ 
tton of ;m fiircnft with assurance com.-^ 
parable to that cxpoiencfd with the 
automobile. 

The Avitofiiro Company of America is 
not i\ miiniifacturLng or selling coctipany. 
tt u solely a^n engit^rtng and Itcensmg 
org^ni;:.iMon. Ic owns and eontfold^,. 
excluesvely, al! AutOfjiro patent rights 
in the United Scales . Manufacturing 
comp.inies of high utandmg will be 
tio'n^'-d to build AutDgiro5 with the 
full coopeo tion of our engineering staff* 

Present licensees are i 

BM Ainrrart Ccimiialiy, t>etfdt» Mkk 
Keilett AiTir^ft Corp , rtdladilpyi. ft, 
F^Uaitii Aif craft. Inc., WiU&*-ikm^ 
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. . spee d b usiness ... by using Long Distance 
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EM FLQYM E N T 



A ce o U N T I N C 



Ad V E FIT I S I N C 



If 



SALES 



Teuiphonikg btrrwcen cities b so quick, easy 
aad inexpensive that there is practically no 
limit to the nmnbLr or scope of things it 
accomplishes effectively. 

The production managei of a factory tquip- 
mcnt company kccpit in constant touch with its 
construction ctcws which arc at work in in Jus- 
trial plantji throughout the country. A large 
automobile corporacion makes hundreds of calls 
each month, divided as follows: sales depart- 
ment, 34% i production deparrm^iiit, 46%; ser- 
vice^ departmeoE, 13%; other purposes, 7%. 
I The engineering department of a large cor- 
poration needed ten draftsmen immediately. 
The employment manager called a city in 
another state and concluded all arrange- 
ments in a few minutes. The men reported 




for work the next day. The credit manager of 
a lumber fim finds inter-city service a direct 
solution to his credit ptoblem. Telephone calls 
invariably get attention on overdue accounts. 
The traffic manager of a chain store organiza- 
tion uses the telephone extensively in oracing 
freight ^hipments. 

In sales and purchasing ... in administra- 
tive matters ... in getting information or 
giving it ... in adjusting misunderstandings 
. . , in maintaining important contacts . . - 
the telephone is an invaluable aid to every 
department of a business. Rates are low: Balti- 
more to New York, 90c. Atlanta to Memphis, 
$1.65. Detroit to Chicago, Si. 15. Evening and 
night rates are still lower. To reach an- 
other city * * * re-s^A j&r j&ur tdeph&M. 



I've marched with the Foreign Legion i 





yon sign for mc at your country club" 

Whiu do rhc grim wacchdqgs of the desert know of lux- 
uries? Well^ try to ukt thek Chescerfieids away from them I 
Over there — and here coo — a good cigar ecte means good cobac- 
cos, Wliar you taste in Chesterfield cigarettes is mi/^fr and kitrr 
foktcm — nothing else — blended and " cross -biended" to produce 
a satisfying fragrance, a Bavor which is Chesterfield's alotie! 




. , , better iasiei 



